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At  the  Lookout 


Alberta  Still  Seeks  Federal  Money 


Changinsi 

Conditions 


CONDITIONS  in  the 
^  field  of inveBtmenl 
meet  with  frequent 
changeB.  The  resourccB  of 
oar  organization  for 
securing  authoritative 
information  upon  invest* 
ment  Bubjects  are  avail* 
able  to  any  of  our  clients. 

Inquiries  may  he  made  to 
eitr  nearest  Branch 


A.  E.  AMES  A  CO. 

LfMITBO 

Betloest  EtUhllthod  1999 

MONTREAL 

Tmanta  Vancaunr 

Vtctaria  Ntw  Yark  LanSanr  Cns. 


i  MADC  Dp  A  CAM  pAD  a  report  cornea  from  Kdraonton  that  in  well  infoinicd  cin-les  il  i:s 

:  iTIvIiIj  ItljraUvii  f  Vlt  expected  thut  the  appointment  will  be  made  shortly  of  ft.  .1,  Dinning^ 
r^TTAU/A  Tn  r' li  T  1*^^  financial  adviser  to  the  Aberhart  govei'ninout.  Mr.  Dinning  is  al 
Iv  Uul  '  present  Chief  Liquor  Commissioner,  and  he  ha-i  had  a  buaines.s  back- 
I  AIIT  IlflirS'T  TD  S  m?  '  &''*^hnd,  having  formerly  been  a  manager  of  the  Bunk  of  Montreal. 
tlUl  rfllljAl  lllAI/lj  being  assumed  in  the  West  that,  following  the  appointment, 

'''^*  **  :  an  agreement  will  be  reached  between  federal  and  provincial  govem- 

-  ments  under  which  provincial  savings  certificates,  now  tn  default,  will 

Another  $12,000,000  Lots  —  be  liquidated  by  the  federal  government,  and  bond  maturities  falling  j 
\  Higher  Prices  May  Help  to  due  in  U>37  will  be  refinanced.  It  is  also  being  stated  that  interest ; 

Offset  This  defaults  will  be  paid  in  full  with  the  co-operation  of  Dominion  finoacial  j 

_ _  backing.  I 

OF  CONTROL  These  optimistic  forecasts  as  to  the  opening  up  of  the  Icderal  • 

treasury  for  the  uses  of  the  Alberta  Social  Credit  government  are  not 
...  .  .  J.”  .  fu  .  p  »  borne  out  by  inquifies  at  Ottawa,  however.  1'he  suggestion  of  such 

iVlirustei'  Indicates  l  nat  ruture  arrangements  is  regarded  as  very  premature,  to  say  the  least,  there 
Policy  Will  be  to  Secure  being  really  nothing  at  present  to  indicate  early  consideration  of  such  I 

Wider  Markets  By  Super*  plana.  Bven  the  taking  up  of  the  provincial  certificates  would  mean 


Higher  Prices  May  Help  to 
Offset  This 

PASSING  OF  CONTROL 


BRAZILIAN  MAY 
PUT  SHARES  ON 
REGULAR  BASIS 


ASK  PRICE  RISE 
NEW  CONTRACTS 
FOR  NEWSPRINT 


Annual  Rate  of  $1  a  Share  or  (Reported  $43.50  a  Ton  Sought. 
80  Cents  a  Simre  is  For  First  Half  and  $45  For 

Looked  Fw  I  Second 


Looked  For 

95  CENTS  EARNED  1936 


PROMISE  FOR  1938 


With  Operations  Running  Well  Expect  Contract  Price  For  Next 


Ahead  in  Second  Half — Sur-j 
plus  and  Cash  Position  of  \ 
Company  Strong  j 


Year  to  Get  Early  Considera-I 
lion  —  Outlook  For  Spot ' 
Market  ' 


In  .some  quarters  of  the  ••Slrcci"  it !  Pontracts  for  ncwsprim  sign- 


C4VC11  ijir  uy  KJ9  tut;  pit  L;vmt:ia.x  cci  tiiicatua  wouitj  incfin  -  * - - -  •  *  .rvo-  ' 

S8, 000.000  or  $9,000,000.  and  the  Minister  of  Finance  has  not  the  power  t'xpcrled  that  directors  of  Hra-  cd  dunu^r  the  first  half  of  19oi  will.: 
to  enter  into  an  arrangement  of  this  kind.  ^‘"^n  Traction.  Liglit  &  Power  Co.  The  I  immcian  imes  understands,  be 

If  Mr.  Dinning  is  appointed,  Ottawa  says,  it  will  be  enlirtdv  a  "  *1'  resume  regular  quar  on  .a  basis  of  $43  .^0  a  ton  f.o.b.  .\ewj 

provincial,  and  not  a  Dominion  affair.  ‘  '  Paymcnl  of  dividends  on  the  Vork.  or  $1  a  ton  more  than  the  | 

_ _ _  _ _ _ _ _ _  common  stock  of  the  company.  Kor  price  ol  1*12.50  a  ton  fixed  for  con-| 

WV1AT w^^ffviv A V  I  & V v/vw  nv  n m ^  ^ 930  txv o  interim  distrihutions  of  30  '  1 1 ac t s  i (*nev ed  during  T9t>t.  I'or  the 

MiNkK  PIcliniirTinN  FFUrTPFr  ^  rospen-j  second  hulf  of  tlm  year  new  iy)u- ' 

llllllljU  1  Ilvl/Uvllvil  ^  lillUlilOll  liliLlvlltlv  lively  wore  made  on  the  stock,  the!  tracts  n  ill  be  negotiated  on  a  ba.-^is 

IXt  rt  rrtflin  ir*l  t  n  tv  a  n  .mv/*!  via*  30  cent  disbursement  made  in  .Iiine  !  <>f  $15  a  ton.  or  $11.50  a  ion  above  1 


XiriTH  the  wheat  market  steadily  provincial,  and  not  a  Dominion  affair.  ‘  ’  payment  of  dividends  on  the  1  York,  or  $1  a  ton  more  than  the  IV 

I  »»  risiug  from  the  fixed  price _ _ _  _ _ ^ _ _ _ _  common  stock  of  the  company.  Kor  ‘  price  of  $42.50  a  ton  fixed  for  coii-| 

In.  .. I  tn  ..  >.ini.  nKnt...  t'o trtrt ww vv^ A  vx A V  !  wn w ^ 03 (>  tn o  interim  distributions  of  30’  tiacis  i(*nened  during  lOtti.  tor  the  i 

^  *■  ■'  ■*'  (  MljypC  PDODIf^TI^N  I  TCll  Ff  Ff'TPFf'  co-nts  and  40  cents  a  share  respei'- j  second  half  of  the  year  now  iwu- '  __ 

'.than  50  tents  a  bushel  and  ^vttb  1  livi/Uvllv/ll  ^  ullULluIl  DuClvllllv*  lively  wore  made  on  the  stock,  the!  tracts  n  ill  be  negotiated  on  a  ba.-^is  *••• 

I  tjie  progressive  liquidation  of  tlie  |«|  ^  'PIIIC  l/P  1  f T  1  P  tlAf  flllf'i  disbursement  made  in  .Iiine  !  of  $15  a  ton.  or  $2.50  a  ton  above  i 

i™o,-.n,.n,.ho.d™rp.u-o„,bt..ri..  ipi  IHloYfiAKiHAa  BIG  VULUME  '  rii 

ling  market,  il  was  a  disappoinllue  |  m  .  .•  This,  if  correct,  would  suggest  a  T«l«f 

isurprise  to  the  tux-payers  to  find  1  MAV  DC  MCW  UirU  i  B[}C|NCCC  IM  UAWI)  suUrft'’The''nlsf  Tm^hr^^ 

the  Canadian  Wheat  Hoard  report-'  I  liLi  llLlTf  lllUll  DUtJlllDiJlJ  llv  IliillD  year  to  guide  them  in  reaching  •  the  coulr.ict  price  for  1,  ..8  than  Hu  , 

I  ing  a  loss  of  ncarh  $12,000,000  on  . -  -  -  decision  a.s  to  the  rate  at  which  reg- 1  ; V’”  ’‘‘f  i  *— 

the  19.35  wheat  crop  operations.  The 'Mister  of  Mine*  EstinuileB  |  Woridng  on  Important  Contract  j  dividends  might  be  re^u^^d- 1  Je„eved  ?n%  rc^  pT 

.  .  .....A,..  i  862.000.000  if  Gold  and  From  Ontario  Pno...  i  Balance  .sheet  po.sition  of  Ilrazilta.n  ;  I 


Canadian 

Securities 

Dominion  and  Provincu! 
Government  Bond* 
Municipal  Bondt 

Public  Utility 
and 

Industrial  Financinf 

DoMonanSBCDianB 

cmoBnKHDHniD 

iinrr«  iiitt-i  ~  i  ««•».•••  vajtMuvaa  I 


being  tho  first  cash  dividend  paid  on  ,  the  fixed  price  of  $42.50 
the  stock  since  March  1932. 

Directors  will  have  operating  re-,  suggo.sl  a 

suits  for  the  first  2  months  of  this  -significant  advance  In 

year  to  guide  them  in  reaching  J  the  contract  price  for  1938  than  ll.c  ,  ^ 
decisiou  a.*  to  the  rate  at  which  reg-  ;  obtained  last  , 

Autumn  for  the  current  year.  It  l.s  I 


STS  S(.  Jmmoo  St,'Woot^Ma^*ro*l 

TaiOhMMr  4UrhMr  Itl  t 


I  Story  is  not  one  simply  told — and  '  $W, 000,000  tf  Gold  and 

i  the  policy  of  the  government  of  nr-  j  Base  Metal  Prices  Hold 

derly  selling  docs  not  sutfer  in  ilie  kiitad  ad  i  rvm  c 

tclling-but  there  is  the  Ic.v-on  that  ^EAR  BOOM  YEAR  LEVELS 

it  is  difficult  10  foresee  the  cud  Ol  Vancouver  Bureau  The  r'inancial  Time* 


3-WEEKS  DELAY  IN 
CAR  GERMAN  CLAIM 


From  Ontario  Paper  on 
Comeau  Project 


NEAR  BOOM  YEAR  LEVELS!  NEW  LAMP  SUBSIDIARY 


!  i.s  such  that,  more  especially  in  view  j  dusto'  that  early  consideration  will 
of  tho  loHR  period  durin.c  which  i  this  year  to  the  price  policy 

j  shareholders  were  forced  to  forego  |"b'ch  will  be  pursued  for  1938  and' 
dividends  on  their  holdings,  diree  i  fhat.  whatever  price  is  fixed  then  j 


Reports  received  indicate 


!  tors  might  feel  justified  in  dl.stribut-  apply  only  to  the  fir.st  half  of  , 

),m  ,  ing  net  earnings  practican>  ui  their  year.  This  Is  the  policy  which  , 


German  Agent  Asks 


Permit  Berlin  to  Pass  on 
Munich  Settlement 

Tho  hearing  of  the  German  claim 
>f  Canadian  Car  &  Foundry  Co.  Ltd. 


•  «««.  losses  when  governments!  Vancouver. — Mining  production  in*Bnglish  Blectric  Company  i.s  bene- ■ ^  tegular  dividend  policy  majority  of  C  anadian  operators! 

n  Alin  so  into  business.  And  it  is  rcassuj--  ,  British  Columbia  this  year  will  have  I  fitting  to  a  marked  degree  from  tho  "ould.  of  course,  have  to  be  fixed  i  “fo  understood  to  have  f.avorcd  for  ; 
k/Lnllfllj  .  that  control  marketing  of  wheal  i  »  '“'n®  closely  approximating  that !  increased  activity  among  new.sprint !  " eoasideraiioii  to  the  ques- ^  the  currenf  year,  winch  plan.s.  how- 1 

;  “  . . . .  i-  not  ^00"’  of  1928-29  Lf  the'  companies  as  well  as  from  mill  con- 1 ''o“  wuether  the  improved  posi- '  ®'er,  were  wrecked  by  the  action  of 

nolavlo.i’^‘  other  natuiai  ptoaucis  u,  I  prc.scnt  price  of  golds  and  base  met- '  struction  in  the  new  mining  jtg. ,  tion  of  the  milrei.s  on  the  evclmngc ,  C.reai  Northern  in  committing  the 

,  ”  iu  by  the  present  govciumeut. ,  j,)g  persists,  according  to  the  official !  tricts.  '  market  is  likely  to  be  maintained.  indu.stiy  to  a  $1.50  advance  in  price; 


Bond? 

Stock.? 


I  Later  Sales  Mav  '  of  the  provincial  govern- i  One  of  the  largest  eontracis  of  ilsl  fo''  entire  year. 

JSave  Routed  Losses  i  *’»'•  was!  Prmiuetioo  of  ,.c 

Have  Keduced  Losses  I  jgj.  production  may  atUiu  obtained  by  English  Electric  Com-  report  earning.s  /o>- , 

Whether  the  losses  reported  hj  ^  .$62,000,000  in  value,  Hon.  George  S. '  pany  from  the  Ontario  Paper  Com- 1  approximated  9.-)  (cnls  a  ;,pproximatcly  3,140, 

Chief  Commissioner  Murray  on  be-  Pearson,  mini.sler  of  mines,  states  in  '  pany  in  connection  with  tho  con- ^  "  “'ch  will  compare  with  .4  ^  con.servii 


1  he  German  agent. 


in  the  forthcoming  federal  budget,  |  month. 


3  he  contract  also  calls  tor  a  special  tuallv  been  running  on  a  basis  in 


PrfKiuetioo  of  newsprint  in  Can- 1 
ada  for  the  second  half  of  1936  was  i 
approximately  3,]40,tl00  tons— on  the  I 
basis  of  a  eon.servativo  estimate  of  I 
production  for  December.  .Available  | 
efficient  capacity  in  Canada  last  year  ; 
was  about  3,750.000  tons,  hence  the  | 
industry  in  tliis  country  operated  la.st  ; 
year  at  an  average  ratio  of  83®,  per  I 
cent,  whirh  compared  with  73’,?  peri 


Milner,  Ross  &  Co. 

lAtcmWrf  T»-on>s  Stack  Exchang*) 
..■0  BAV  STREET 

3  ORON  ro 

Iciepkonr,  WAverlcy  1T0! 


passed  upon  all  the  documents  filed  go\ernmonts  fiscal  yeai.  Ijasl  year  bad  increases!  12.7  pci*  cent  as  com- 1  Electric  Cotopuny  has  arranged  for  oven  on  a  moderate  scale  dur- ‘  in  the  Canadian  new  sprint  in- 1 

by  the  American  agent  relative  to' m,-.  Uunning  s  estimate  was  $15,- j  pared  w  ith  the  year  1931,"  says  Mr.  ■  its  subsidiary.  The,  Anglo-Canadian  inq  1937  they  might  fee!  justified  in  dustry  was  over  88  per  cent  of  ef- 
the  .Munich  settlement  of  July  last.  g._j  fiscal  period.  The  j  P®a>'so«  •  •  ^I*tric  Lamii  Company,  to  enter  on  establishing  dividends  on  an  annual  I  Bcient  capacity  This  indicates  a 

I  he  American  agent  agreed  to  J"®  eoncerns  itself  more  with  the  greater  pan  of  Hus  increase,  j  lamp  production  in  0  new  jdant  taken  rate  of  $I  a  share.  A  regular  an  hcalUiy  condition  in  the  newsprint 

motion  for  an  ad.1ournment.  on  •J'®  :  nnii^v  which  hns  heen  fol- 1  ®^'t*®*-  "us  ,  over  in  Oshawa.  The  plant  secured '  imal  rate  of  80  cents  would  appear  :  fl®'d  and  makc.s  it  plain  that  no 

understanding  that  tho  adjournment  1  selling  poltv,y  wn.cn  n  cen  .  increased  ^olumc  production'  was  formerly  occupied  by  the  Orien-  indicated  in  any  event.  justification  exists  for  a  price  struc- 1 


(Continued  on  page  8) 


(Continued  on  Page  S.( 


Surplus  Profits  Tax  Unsound 

If  the  question  of  the  taxation  qf  corporate  undistributed  profits— 


OPPOSITION  TO 
DEBT  REVISION 
BORDER  CITIES 


'vauld  only  bo  a  short  one,  and. the  lowed,  there  having  been  much  cri-  in  gold,  and  increased  metal  prices  i  tal  Textile  Company,  and  wa.s  buiil  I  It  \a  nuile  probable,  course,  ture  which  does  not.  pennit.  of  profit- I  I\I?DTP  DPlflCI/Wl 
commlsBion  granted  an  adjournment,  of  orderly  marketing  on  a  for  silver.  :  originally  by  the  T.  Eaton  Company. '  (Continued  on  page  8)  (Continued  on  Page  S.(  '  ULD  1  KLVljlUn 

subject  to  call,  with  the  understand-  Tiia,rket  (as  there  w'as  much  ■’'as  estimated  a  ye.or  ago  (hat,  Two  large  additions  have  been  made  _  ,  ’  lUlVll 

:ng  that  the  German  agent  would  .  ruiiiav  nn  thn  nre-  ‘’’®  *"'®®  production  for  1936  would  1  since  the  factory  was  built  and  on  '  _  — .  .  .  DADHDD  CITIDI 

use  due  diligence  in  completing  the  '  criticism  of  the  imlicy  on  the  pre  $52,000,000  if  certain  fac- '  this  account  it  is  particularly  suited  HT#*  I  T«%  aJ  DUKI/IjK  LIIIEl 

examination  of  the  documents  con- |  vioiis  board  in  bolding  on  a  fulling  anticipated  were  ultimately  re- j  for  the  growing  requirements  of  the  ■'  I^UITIDJIUS  Jt  ITOrllS  Jl  ClxL  V/llSOUllCl 

''emOd.  i  nvarket*.  1  alized.  As  the  year  advanced,  it  did  1  Lamp  Company.  ,  •  .  7~7'. 

I  he  documents  w'hicli  wore  filed;-.  .  ®®1  apPear  tor  some  time  as  though  |  The  market  has  shown  quick  ap- '  -  Ubjeebonb  to  Adjustment  Plat 

with  the  Commission  by  the  American  ,  »ne  "7  figure  would  be  attained,  but  as'  precialion  of  the  steady  increase  in  '  question  of  the  taxation  qj  corporate  undistributed  profits—  ;  Filed  by  More  Than  Third 

igcnt  comprised  individual  motions  '  Orderly  Marketing  :  the  year  closes  we ‘have  arrived  at '  business  enjoyed  bv  Hie  company.  <“  ff*'’  Roosevelt  wanner— eoni-cs  up  in  the  Hotute  of  Commons  dunnn  of  Creditors 

for  awards  based  on  the  Munich  set- 1  Those  who  believe  Lhai  healthy  j  an  estimate  of  $52,451,166.  I.ast ,  Over  Hie  past  .six  nionihs  English  th^  coming  session,  as  has  been  predicted  at  the  Capital,  there  is  little  ■  _ 

rleroent.  These  motions  arc  over  one  Canadian  wheat  gear’s  total  was  $49,000,000  l  Elect ric  "A”  has  advanced  iroin  ■  '-t’cc’iDc  serious  coiusidcmtion  lehatcrer  the  ideas.  MFAM  Rir  |->FI  av 

liiindrcd  and  fifty  in  number,  com- |  a  ,  c  ans  ..nr/'  In  reviewing  the  estimated  figures  j  around  $10  per  share  to  .‘839.  and  i  "f  f'*®  'rtore  radical  taxatiou-for-pro.spcritp  elements  There  luc  .s1ronp\  IWtAlN  BIU  ULLAt 

prising  the  individual  awards  of  the  |  industry  aopona  on  tree  ana  unre- .  ^  glance  that  con- '  the  "B  '  stock  from  $3  per  share  to  wguments  against  any  course  ichu  h  icovld  undermine  industrial  .stainlity  |  „  ir~. .  ,  ,  - 

\rArious  insuiance  conipauies  arising  ;  iitrainod  marketing  of  the  crop  in  j  ditions  have  changed  materially  dur- 1  $H.  '  little  indictition  tliat  it  is  required  to  secure  (ulequ/itc  distribution  f  ...  urr^u  ila  MiiaiiLiai  Timei 

I'lom  claims  paid  for  both  the  Black  response  to  the  normal  action  of  the  1  ing  the  year  M'horcas  gold  and  sll- '  _  dividends.  Following  arc  the  vans  of  one  of  Caiiada’.s  outstaiulimr  'of’"t"  —  Creditors  of  ihe  fre 

3'cm  and  Klngsland  disasters,  as  well  ^upplv  and  demand,  andwho,!  ver  accounted  for  the  greater  part  I  £*  /  n  *  *  1  leaders  whose  name  i.s  well  known  in  both  indnstriol  and  linun-  i  u  "  v/v' wfn!i  "  '"‘‘•'T®’’-  '1 

:i3  tho  claims  of  the  principals  m- ;  ■  tuk  ..ra«rK.  i  of  tho  increase  in  1935  eoaibured  LLariY  UeClSlOTl  Oft  exal  circles  and  commands  wide  public  confidence.  /,.h  !*; 


Objections  to  Adjustment  Plan 
Filed  by  More  Than  Third 
of  Creditors 

MAY  MEAN  BIG  DELAY 

Toronto  Bureau  TF*o  flnaiiLlal  Ttmei 
ror«MUi),  —  Y'rrdiiorn  of  f^i 


Index  on  Back  Pa^e 


1.TW  Of  supplv  and  demand,  andwho,!  ver  accounted  for  the  greater  part  ;  xsrt 

;  therefore,  have  endorsed  the  orderly  I  ®f  increase  in  1935  compared  :  OH 

lug  polio.  i„  dispos...  SX/tTr'  Calgary  Debt  Policy 

I  the  huge  surplus  to  which  the  gov- j  tl^^,  combined  metals,  due  to  greatly  Tovouio.  A  declaration  outliu- 


i(  ontiniiPd  on  Pace  81 


SELECTING  SOUND  INVESTMENTS 


-  M  ,oor  r  K  cooipareo. - - - -  w..  .  . .  .  - - -  January  0  filed  cbjection- 

yyith  J.a4.  theie  has  been  this  year  ^  LolgOry  Ueot  tOllCy  ,  •  question  very  much  indeed  Hie  wisdom  of  such  laxaiuDii,  iiutsinuch  •  « Hh  the  Oiitano  >liinicipal  lloaid 

an  ac  ua  ecrease  in  t  e  output  of  .  1  1  .  .i'  as  it  yvould  lend  to  force  companies  io  pav  out  surplus  oaruiugs  to  ’f  u®*  withdrawn,  may  ]lo^■l 

the  combined  metals,  due  to  greatly  I  ovoino.  A  declaration  outliu-  u  .u  .  a  .  uut  .uipius  earum^s  lu  u  rLoi"  mi/' rinn  nf  ih.;  a,  i.i 

depreciated  metal  prices  (or  silver. ,  ing  the  extenf.  to  which  hondhold-  C'-®aier  extent  than  yvould  likely  be  wise  or  .iustifiable,  m  order  to  cs- |  ;!,ir„cture  /f* the  present  (  ity  o' 

This  depreciation,  hoyvever,  has  been  I  e*rs  arc  prepared  to  go  to  relieyejcapc  taxation.  J  do  nol  believe  that  governmenis,  or  bodies  outside ;  Windsor  (or  niany'^  motiHis  I  I'o 

nearly  .offset  by  increased  production  [  fh®  situation  of  Calgary.  Ld-  3,.^  operating  corporations,  are  yvell  ((ualified  to  determine  Pl^u  of  reorganization  to  whieli 

in  lode  and  placer  gold.  It  is  of  in- 1 victoria  v.-iM  be  made  is  the  wise  course  to  take  in  a  matter  of  this  kind  I  can  very  ‘  hondholders  and  oflier  i  rrdii.iv. 

terest  to  note  that  the  y'aliie  produc- 1  ®'8riiig  the  course  in  Hie  next  feyv  „.g||  understand  that  in  some  businesses  it  is  mo.-l  essential.  In  vieyv  •  I'Jok  exception  \\n:i  th«  pi.io  pto- 

tion  of  placer  gold  for  1936  is  likely  j J-  ’'®‘y®tarj'  of  ups^and  downs,  that  larger  sums  of  inouey  should  be  retained  ;  Po.sed  by  ihe  .Municip-H  Hoard  l.itc 

to  be  greater  than  in  auy  year  since  Domiuioii  Mortgage  &  Invest-  fj-om  year  to  year  than  'u  others.  It  is  important  in  the  conduct  of  any  Dcceinhev.  .Aicijrdtir.;  to  slatuti 

1904.  Lode  gold  production  has  again  I ° r  .  ft  ®n'’Pot'ation‘s  affairs  that  Hiere  shall  be  a  certain  evenness  in  the  ability  U"rd  of  tins  f  ri  dlior.  l  oiiUI 
established  an  all-time  record.  ”  alter  carrv  on  the  payment  of  dividends,  which  can  only  be  accomplished,  ‘block  Hie  pl.in  .and  this  aiconut  wa. 

.Anticipated  Loss  "  *  t®Pre'>cq  q  jigeuis  (o  rne,  but  having  adequate  reserves  and  .surjilus  funds.  nn'ro  th.ni  seemed  yvhen  erediloi." 

"ft  yvas  anticijyated  a  year  ago  that !  teutaUve*^  nl  iii  proposed  hv  During  (he  depression  ycliich  wo  arc  liapinl.y  Jcjfylng  behind,  scyeral  ■‘'("'Cce'itin.g  $12..Jcp.0iKi  of  rlaini.- 


!  greater  than  in  auy  year  since  ’be  uomiuioii  Mortgage  4:  invest-  f,.oui  year  to  year  than  'u  others.  It  is  important 
Lode  gold  production  has  again  ' Association.  left  Toronto  for  eorpoiation’s  affairs  that  Hiere  shall  be  a  certain  c 
dished  an  all-time  record.  |  western  Canada  on  January  6  after  payment  of  dividends,  which  can  i 

.Anticipated  Loss  "  '  tepre'seq  q  jieems  (o  rne,  but  having  adequate  reserves  and  i- 


'  ,1  .  7  '  .  I  tally  0  bondlioldera.  '  '  •  1  o  m  u. . 

Jt  yvas  anticijyated  a  year  ago  that  1  teulativc  plan  proposed  hy  During  (he  depression  ycliich  wo  arc  liapinl.y  Jcjfylng  behind.  scyiTu 

'  fhrougli  rlio  closing  doyvn  of  (be ;  di.scussed  yy  itli !  ®’‘'’  "cl'-nianaged  conceru.s  yverc  enabled  to  retain  their  employ  ee 

^  Granby  operation  ill  1933  there  would  I  (]jp  oivic  council  in  eacii  city  and.  ‘  '8*  some  cases  maintain  dK  idonds.  by  yiriue  of  Hie  fact  ihai  Hie 

I  be  a  yery  heavy  loss  both  in  yoluiue'  of  Cal.garv  and  Edmon-  j  bad  hu.sbanded  their  resourec.s  in  iia.st  succc.'^sfiil  year;-, 

land  yalue  for  copper  production.  Lqii  ^j-q)  qg  submitted  10  the  Insofar  as  the  taxing  of  profit.s  is  ooncerned.  it  seems  10  me  ilia 


IjSr - -dam- 


(Doofinued  on  Page  81 


.Vlberia  board. 


RECOVERY 

gathers  momentum... 

IndiiBtry  after  industry  has  joined  the  up* 
swing  of  recovery.  First  electric  power  and 
metal  mining,  then  paper,  steel,  petroleum 
and  a  host  of  others  have  each  given 
impetus  to  the  movement.  Finally,  the 
construction  industry  is  beginning  to  re¬ 
spond  to  the  trend,  lending  its  weight  to 
the  business  recovery  that  is  steadily 
gathering  momentum. 

Canada  faces  the  future  with  confidence. 
Investors,  realizing  that  the  country  as  a 
whole  is  headed  for  even  better  things,  are 
now  planning  to  share  in  this  future  growth . 

W«  Teeozninand  iK*  Benda,  PrefoRed  Stock 
•nd  Common  ShoNe  of 
Power  CoRPOiuiTtoN  or  Caiuum  LnenEo 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
3SS  St.  James  Street  West,  Montreal 

BranehM  in  oil  th*  jwineipaJ  atiM  of  Caned* 


Good  News  For  Investors  1 

>  Corporation  Executives  Depart  From  Normal  Reticence 
and  Express  Optimism  to  Shareholders  on  | 

the  OuUook  For  the  Future 

_ _ _  i 

!  Executives  and  directors  of  Canadian  Corporations.  wlHi  a  feyv  out-  * 
j  standing  exceptions,  have  not  lu  Hie  pa.st  folloyved  a  policy  of  referring  ■ 
j  to  operating  resiiits  prior  to  ilie  issuance  of  the  annual  repovi.  It  is  a  j 
notable  fact,  therefore,  that  dividend  cheques  for  quite  u  number  of  | 
January  Isi  distributions  were  accompanied  by  letters  from  Hic  directors! 
discussing  1936  results  and  tho  'outlook  for  the  New  Vcui  This  ncyv  ' 
development  adds  to  the  many  other  cumulative  sign.s  of  general  opti-  ! 
inism  in  busiiie.S3  and  industry  yvliich  ha.s  been  so  much"  in  evidence' 
during  recent  mouths.  .A  number  of  such  optimistic  statements  that  have  j 
I  been  forwarded  to  shareholders  during  the  past  yyeek  are  represented  ' 
j  hereunder,  1 

j  Bntish  American  Oil  j  Moore  Corporation  ' 

:  British  American  Oil  Co.  reports  j  The  past  year  bus  seen  further ' 

I  that  the  year  1936  was  tho  greatest  |  expansion  in  the  business  of  Moore  • 

■  in  tho  bbstory  of  the  company  with  1  Corp..  Ltd..  wiUi  sub.Mantial  gains 
j  volume  of  sales  in  all  divisions  ex- 1  iu  both  volume  and  net  profit.  Bef- 1 
ceeding  tho  record  output  of  1935  ;  crence  is  made  to  the  increase  in  the  I 
'  and,  for  the  first  time,  realization  of  j  q^gi-^grly  dividend  rate  on  the  com-: 

^  the  ambition  to  become  wholly  iude-  uion  to  4('c  per  share  and  it  is  hop- 
.  pendent  in  the  source  of  crude  oil  that  conditions  will  permit  of: 

supply.  ihe  company's  share  of  quarterly  payments  at  this  rate! 

1  production  from  V.  S.  wells  Is  now  uiroughout  1937.  Attcniion  of  pre- 
!  approximately  13,000  bbls.  of  crude  jarred  shareholders  is  drawn  to  the  , 

I  oil  dally  and  pipe  lines  in  Texas  and  convorsiou  privilege  yvhu  h  permits  • 

,  Montana  are  being  operated  profit-  ehiss  A  preferred  to  be  converted  | 

I  ably.  I- art  of  the  eaiuings  of  the  f-py,.  gbares  of  coniiuon  yvhile  I 
L.S.  subsidiary  have  been  paid  to  p^ch  share  of  class  I!  preferred  is  ' 

I  paren  comply  a.s  dividends  and  convertible  into  six  .Hiares  of  com-' 

I  from  these  dividends  there  has  been  | 

I  declared  an  extra  20  cents  peri  _ _  , 

I  share.  States  J.  C.  Millar,  treasurer!  r... 

of  the  company,  "With  our  own  Canada  Bread  Co.  I 

'  crude  oil  output  exceeding,  even  un-  j  In  announcing  paymeut  of  divi- 1 
I  der  U.S.  governmental  restrictions,  i  dends  on  both  1st  preferred  and  ^ 

'  the  requirements  of  our  Canadian  j  Class  “B”  preferred  shares  of  Can- . 
refineries;  yvith  our  own  transpor- j  ada  Bread  Co.  Ltd.,  C.  H.  Carlisle.  1 
tation  units,  our  oyvn  marketing  fa-  president  of  the  company  says  in  a  ! 
cilities,  a  vast  dealer  organization  j  letter  to  shareholders- 
and  loyal  customer  sliareholder.s,  |  "It  appears  that  your  company  will 
future  of  your  company  is  more  se- 1  be  iu  position  to  continue  these  pay- 1 
cure  than  ever  before.’’  1  ((Continued  on  Page  8)  1 


it  seems  lo  rne,  but.  having  adequate  reserve-s  and  surjiIus  fund.-'.  nn'ro  th.ni  seem  pd  v  lien  preililoi.- 

Duriag  (he  depression  which  v  o  are  liapiJily  JcjiMiig  bchiml.  several  '  *'I’re.--eiitiii,g  ,$T2..J'bi.0'K'  of  rlaini.- 
of  our  well-managed  eonceru.s  were  enabled  to  retain  their  employee.-!  '’bf’o-'^ed  Hto  .Ininiripal  Hoard  aiiieiul 
and  in  some  cu.scs  maintain  dhidoiids.  by  virtue  of  Hie  fact  that  the'  oie  original  pl;ui  o.  root 

had  hu.sb.nnded  their  resourec.s  in  pa.st  succe.-^sfiil  year;!. 

,  ,  ,  .  Windsor  (intiiiee  I  ommission. 

Insofar  as  the  taxing  of  profito  is  ooncerned.  it  seems  10  me  iliai.  i, .  .  r  , 

taking  the  long  view,  the  government  will  ultimately  receive  hy  way  of!,,,  th  ■  (intario"  Atont 

Income  tax  monic.s  which  may  emporar  ly  be  retained  I  h.  re  no  ,  had  granted  the  Ctv  of 

opportunity  for  a  corporation  to  always  retain  its  surplus  earnings,  rtiev  ,  wuiu^or  too  niucli  bii'  C  AV  rro'- 
must  eventually  bo  paid  out.  either  in  operating  expenses  material,  j  d,,,  Ontario  Munieip'a' 

labor,  etc  or  in  dividends.  I  Board  st.iicd  that:  •‘The  jiidgmcui 

As  to  the  suggestion  that  the  taxation  by  the  governmeui  would  ihp  board  earri.  i  ns  tnti  .-onvi. 


e'liairman  of  the  Ontario  .Munieipa' 
Board  st.iied  that:  "The  jiidgmcul 
of  the  board  carries  its  full  eouvle 


force  companies  to  pay  out  monies  that  would  otherwi.sc  be  reUined.  ,  nop  and  it  is  not  the  intention  o' 


by  way  of  ■wages,  salaries  or  dividends  to  sharcliolders.  I  am  inclined 
to  Hie  Mew  that  it  may  be  associated  with  very  serious  consequences, 
(Continued  on  Page  51 


Simpsons,  Limited 

.Simpsons,  Ltmiied  merchandising;  01  E;anizatiOR 
••'•rves  Canada  from  roast  to  coast  through  il> 
departmental  stores  and  mail  order  busines.H 

.Improving  general  conditions  throughout  the 
Dominion  arc  being  reReclcd  in  ih"  expanding 
l»u.siness  of  this  Company. 


Smipsoiis,  Limited 

41,4^0  First  Mortgage  and 
Collateral  Trust  Bonds 

Due  December  l.sl.  ir'51 
Denominations;  $1,000,  $500  and  $‘.0C 

Price :  100  and  interest,  yielding  4.25''  < 


ffescriptix/t  cxrcu'.er  furnished  upon  •t']uei! 

Wood,  Gundy  &  Company 

Limited 

**'’*'*  Hamilton* 

Winnipeg  Montreal  Vanconver 

London, Eng.  Phojts;  Haucvi  21J1  Loadon.Ont 


OtUwa 
Hamilton 
Var.coBver 
L*Hdon.  Ont 


I  ,  the  board  to  alter  n.  There  r 
■  ;  nothing  more  to  be  said  —  as  far  u; 

Hie  board  is  eoncerued  Jiidgmeiii 
'  of  the  board  represents  long  aud 
I  careful  derision  of  i!i<  varitm^ 
j  Is.sups  involved  It  i.s.  in  our  opin- 
;  ion.  .sound  and  wise  and  fail.  " 

There  i.’  no  legal  barrier  in  Hie 
^  way  of  withdraw  in. a  the  oblcetioTi' 
-  that  have  been  made  and  in  .some 
!  quarters  it  13  anticipated  thut  un 
j  agreenicnf  will  be  reached  that  ■will 
j  avoid  serapping  of  iiio  preseut.  plan 

I  Report  Three  Offers  To 
'  Be  Submitted  On  Abitibi 

lUirly  developineiiLs  in  cannecliop 
IvviH'  the  loorpanizatiou  of  Abitibi 
'  Power  A'  Paper  f'o.  Ltd.,  in  hank- 
!  niptcy  are  expected  in  tmancial  cir- 
i  e.les. 

It  is  reported  that  nffer.*  have  been 
or  are  being  submitted  lo  the  trustee 
I  from  three  different  financial  group-- 
i  that  are  interested  in  acquiring  con 
j  trol  of  the  company. 


The  Gold  Clause 

Oltawa. — ^Tho  imancial  com¬ 
munity  and  all  governments 
and  pitblic  bodies  as  well  as 
corporate  business  will  be  re¬ 
assured  by  the  statement  by 
Minister  of  Etnanee  Dunning 
that  the  government  proposes 
legislation  to  permit  debtors 
whoso  obligations  are  govern- 
od  by  this  country’s  laws  and 
contain  the  gold  clause  to  dis¬ 
charge  them  in  legal  tender  at 
the  face  amounts. 


C^anadci'ind  thi  bank  of 

MONTREAL'  have  grown  up  together. 

BANK  OF  MONTREAL 

EsubXisbeJ  1817 

M«.)OtlCN'.  EXPIRltNCED  BANKING  SERVICE 

...  iht  enuoiM  »/ 119  yt*rt'  luettijul  ti'ttatitn 
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HYDRO-ELECTRIC  "  Trend  of  Corporate  Earnings  and 
REVIEW  INDICATE^  Stock  Yields 

FURTHER  GROWTH'  %,  i  -h-. 


SmaU  Additions  Bring  Total  In¬ 
stallations  to  7,945,590 
H.P.  in  1936 

YEAR  AHEAdToOKS  GOOD ' 


.Jfl_.8_L 

1 _ 

-JU 

SSL  V 

kH 

m 

E 

FnsrisatD::^ - V_ 

_ I93fe 

RVERA6E  VIELOS  [iw 

OF  VIVIOSNO  PAVING 
STOCKS  IISTSO  OK  THS 
TOAONTO  STOCK  CXCMANCil 


! MONTREAL  POWER  iLACK  OF  SNOW 
DECEMBER  OUTPUT  HITS  LUMBERING 
AT  HIGHER  LEVEL  IN  MARITIMES 

,  Electric  Output  Gained  4.83  P. '  First  Time  in  43  Years  That 


Cent,  to  98,069,160 
K.W.H.- 


Such  Conditions  Have 
Obtained 


18TH  CONSECUTIVE  RISE  !  SHIPPING  A  PROBLEM 


hlFAD  UFflCE 


|0 


M«riHme  Bureau  The  Financial  Time* 
.Saint  .lohn.— T,ack  of  snow  In 


IcomPatP  >y  T.s.s  statistical  os  ft.  I  \^l _ 

■  ■  J  ■  ■  I  ■  ■  (  ■  '  I  ‘  ‘  I  I  ■  I  ^  J  I  *  ‘  I  ‘  ■  I  '  ■  I  iT 

J  P  KA  MJ  J  A  *  O  N  O' j  p  ha  F  J  J  a  so  ••  »*A  K  M  A  NIJ  J  A 


COTTON  FABRICS 

AND  YARNS 


fn  the  annua]  review  ot  hydro-  15a— /\  v"  ^  A^'vA r  eighieenfii  consecutive  in-  Bureau  The  Financial  Tim«* 

Ifictflc  progrej^s  in  (lanada  issued  j  sawk*.-y  i  eraasc  in  electrlcril.y  production  is  |  Halnt  .John. — T,ack  of  snow  In 

■V  the  Hon.  T.  A.  Crerar.  Minister  <00  Ipw— \  - reported  by  the  .Montreal  Light  Heatt  southern  and  central  New  Brunswick 

•f  .Mines  and  Resources,  discloses!  Va«  1  &  Power  Consolidated  for  the  month  • —in  fact  there  is  practicallv  none  in 

l.fU.  although  a  comparatively  small  ;  ♦» -—SilJ - is.  JiX — cPHMftw^S^TiV.  oT  December  when  the  output  was  i  those  districts- -is  having  its  effect 

dditlon  was  made  to  the  total  de- '  AT^  ‘  month  a  year;  on  the  lumber  industry.  It  is  stated 

"eloped  water  pawer  capacity  In  the  |  4n  eowPittP  »/  J  *  »  .  - jj  - - „utp„t  the  year  i  that  this  is  the  first  time  in  the  past 

dominion  during  1936,  there  are  a  S'.Oa'Ju'j'agIo'n  olj  ff'a'f  j'j\*«*oVoVk*m^a'ni'j^'a  tVwT  Increased  4.92%.  The  December  out-:  ffirty-three  years  that  this  condition 

uumbur  oi  dcvelopincnts  actively  j  ^  put  was  104,950,020  kilowatt-hours  j  has  obtained  while,  on  the  contr.ary 

uader  construction  which  will  add  Stock  yields  have  declined  stead*  Teaiifying  to  ihe  investment  de- ( rain  in  many  districts  has 
,  t/iat.eriail5'  to  the  total  in  the  next  Hy  during  the  past  3  years,  moving  ;  rnand  for  established  mining  issues,!*’-  year  ago.  the  full  ^year^  the  j  made  the  ground  very  soft. 

:  year  or  more.  New  installations  dur-  in  sympathy  with  the  general  trend  '  average  yields  on  these  are  now  *’***P”*  .tumped  •’'"om  1,02.I,432..630  ^  .\t  this  time  of  year  the  hauling 

:  iTig  1936  aggregated  36,475  horse-  of  interest  rates.  The  abovechart,  aroiiud  per  cent,  .as  contrasted  j  ai'owatt-hours  in  1935  to  1.0i2.806.-:  of  the  logs  to  the  streams  should  be 
,  ?--)\vcr,  bringing  tlic  total  for  the  prepared  by  the  .statistical  depart-,  with  a  peak  of  7.65  per  cent.  In  1935  i  •tuo'watt-houi^  In  19., 6.  The  fig- ;  underway  and  for  this  at  least  a  foof 
vriinion  at  thft  end  of  the  year  to  ment  of  the  Toronto  Stock  Ex- :  and  slightly  over  6  per  cent,  at  the  i  include  secondary  or  ex-  ^  of  good  snow  in  the  woods  in  neces- 

.1  f  riire  of  7,945.590  horse  power.  change,  shows  that  from  approxim- j  beginning  of  1934.  Yields  on  bank- j  i,  ,  i  ! ‘’’‘•'  y-  central  and  southern  New 

,  I  iie  pnigramme*of  hydro-electric  ately  7  per  cent.,  average  yields  on  :  Ing  and  common  stocks  have  also  i  there  is  no  snow  but  in 

.  volopment  Ihroughout  Canada  preferred  shariv  hav'e  been  lovverod  |  followed  the  general  movements.  |  ^  ^  the  northern  distri^^^ 

i.u  ing  the  past  tew  years  ha.s  been  to  Just  over  5  per  cent.  At  present,  i  Average  yield  of  all  stocks,  repre- j  P' ^  ^  wUi;  44-rri  n.  n  i  “T 
;  largely  influenced  by  conditions  average,  yield  on  preferreds,  many  sentlng  the  return  to  «tiareholdcrs  i In  spHo  of  the  lack  of  snow  and 
•iroughi  about  bv  the  recession  pe-  of  which  are  on  a  7  per  cent,  divi-  on  all  types  of  corporate  shares.  Is  ,  the  unusual  quantity  ot  rain  yarding 

riod  1930  to  1933,  Trior  to  1930  a  dend  basis,  i.s  in  line  with  the  n^-  now  about  4.60  as  against  6.00  in:,  „  decretyd  fractionallv  hvi  catried  on  in  southern  and  cen 

'iuiiiher  of  major  developments  had  opnt  refunding  basis  of  5  per  cent. .  January,  19.34.  :0  18c'  The  outnnt  for  1936  'wasi^’^  Brun.swick  and  in  some 


time  of  year  the  hauling 
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!  eeii  placed  under  construction  with  | 
.1  view  to  keeping  pace  with  the  dc-  | 
<  uiand  for  power  which  had  been  j 
■rowing  .steadily  for  some  years, 
riiis  growtb  In  demand,  however,  j 
l  eased  in  1930  and  was  replaced  iiy  j 
ii  iceesslon  which  ronlinusd  until 
.\pril,  1933.  In  the  month  of  .'lav  of  j 
•hai  year  demand  again  turned  up-  i 
v.nrd  .sTi,i  has  continue,d  to  do' 
.-o  nioTiih  by  month  to  Ihe  pt'eseni  j 
::nie.  .Notwithstanding  conditions, 
ri  llie  ycar.s  of  recession  much  of! 
■he  cori-ifruction.  being  well  started  ; 
'laii  to  be  proceeded  witii  and  grad- 
iiall.v  bvougtit  to  completion  tbu.* . 
•'loviriing  ,a  generating  capaeity  in; 

veess  of  existing  power  demand  ; 
and  rendering  anneees.“ary  for  t.lie : 
time  hein.g  the  mitintion  of  new 
projects  'Ihe  .iin-ead  between  in¬ 
stalled  capacily  and  power  r>at;>ut 
has  I'Cen  laptdiv  narrowing  in  the 
past  three  years. 


Jnn 

r-t, 

.Marct, 

The  trend  of  net  earnings !  peak  of  1930-31  reports,  which  re- .  April 
20.3  representative  Canadian  fleeted  business  of  1929,  one  of  the  i 
mpanios  over  tlie  past  six  best  years  of  the  present  century,  A  *  jui',*' 


ronncri'on  the  inonthlj  over  tlie  past 


figures  of  oijipui  of  central  elec-  years  is  depicted  in  the  above  I  large  part  of  the  gain  in  the  last  i  Aua 
trie  sliition.s  compiled  and  piildish-  .Although  ihc  degree  of  im-  three  years  has  been  contributed  by ; 


j  production  totalled  430,694,000  cubic :  aro  the  reverse.  cejnauions 

i  feet  as  compared  with  442.241.000  i  in  «r.iin  nf  ,  , 

'  cubic  feet  during  the  same  month  a  ,  „,e  unusual  quantity  of  “rain”yrrd1n" 

I  year  ago:  but  gas  production  for  the  .  carried  on  in  southern  and  cem 

full  year  decreased  fractionally  by  1  vo,,,  i-eu 

;  O.lS'C'r.  The  output  for  1936  '  cases  this  Inti  hspn  if *^*”i** 

I5.V76.709.000  cubic  feet  as  compared  ! ** 

I  with  5.186.1.31,000  cubic  feet  in  1935.' 

Comparative  elcclricitv  output  fig- j  j  ...  "ill  be  expciienced 

I  urcs  follow ■—  •  Ihp  cut  out  unless  weather 

,,j,  PC  ,  conditions  change.  With  the  cut  in- 
k.w.t,  t.w.h.  ChanR<-|  dicating  a  sub.stantial  increase  over 

.F<»n  18. OS'), 160  S(, ,120.360  -f  2.0'>  |  last  year  conditions,  at  present,  are 

F ^^,01  1,460  84.607,150  •«*  0.94  *  oO(‘tmifiTiiTi*^  iiittpfi  fr* 

M«rvh  03.743.100  «7,8:37.fl«oX  7  „  j  occasioiiiu,.  iiiucii  worry  (o  the  opor- 

Aprii  83.948.9to  78.131.270  -j- 10  01 1 ‘“ors.  With  crcws  idle,  ill  some 

May  82,976.070  78,090,1  10  -I-  6  26  i  c.ises,  ami  the  possibility  that  ordsr.s. 

June  77,204.430  73.751, 560  -f-  4,68'  alt-pailv’  t*nri  I  m  ni  r.-,,-  i  n  i  n 

luiv  78.129.580  76-.o79;20o  -3  2.73  coiKrdcted  for.  remaining 

Aug  80.339.760  78,3.35.940  2.56  j  ’tn'H'Cd 

.9api  .84,259.260  82,374.660  2.29'  flow  scfious  llii.s  may  bo  mav  be 

Oc(  05. 450.080  91,150.890  --  2  <7  '  judged  from  ihe  fici  Ih-it  in  ->n 

Dec  104.950,020  100,113,670  -i-  4.83 !  scasoii,  liauling  is  started 

-  -  —  —  -  - I  before  Christinas  with  the  first  snow. 

Touls  1.072.806.520  1,023.452.530  -|-  4  82  1  Under  present  conditions  this  cannot 
Comparative  gas  output  figures  j  be  done  whilst  it  has  been  difficult 
follow':-  -  .  even  t/i  get  out  logs  for  tlie  con 

C.f«t  c.  feJi  (hanrej  venientlv  placed  portable  mills. 

Jnn  454.I86,0C0  442,421.000  —  1.86  Dil'fioulf  Problems 

F-t)  416.636,000  100,605.000  -i-  4.00 !  ,i,„  J  j  ,- 

.Marcti  445.764,000  447.397,000  —  .37  should  these  untoward  condition.^ 

April  433.564.000  411,508.000  —  1 .82 1.  Continue  the  problem  will  take  an- 

Mav  472.655.000  474^29.000  —  46  ;  other  form,  i.c..  that  of  getting  luni- 

Juiu.  428,018.000  442.182.000  5.20  -  .1.0’  ui'-  r  ,  .1,  i-fi-  . 

Ju!^  189  381,000  372.705,000  -  4.47  I  I®  I*’®  Ships  for  the  filling  of 

Aug  •'08.289,P(-f;  3O9.064.000  ‘  2.3ii  Orders  Contracted  abroad  and  for 


85.948.910 
82,976.070 
77.204.430 
78.120.580 
80.339.760 
.84,259.260 
05. 450.080 
98,722.690 


76-.0  79,200 
78,3.35.940 
82,374.660 
93,150.890 
04,850.670 


1036  nil  PC 

c.  feet  c.  feet  t.lianr.e 

454.186,000  442.421.000  —  1.86 

4  16.636,000  100,605.000  7-  4,00 

445.764,000  447.307,000  — -  .37 


'laniii.ii-tutcr-  of'  Higb-tJraiJe 


Knilfed  Underwear,  Hosiery  and  Outerwear 

!|  MIL  I  S  A  I 

}j  p„,  flKANTFOKO.  Onl  l.O.N’DON.  Out  WAlLRfUnD.  Ont. 

LOAIICOOK.  Que  ur.l  ST  HYACINTHE.  Que. 


f‘d  b,'  the  Dnnilninn  Iliircau  of  stat-  from  t^ie  low  or  TJ32-3  mining  companies,  total  net  earn- ■ 

istics  lire  of  special  ^sign-.f'c.oTice.  j  jjpgp  varying,  nevertheiess  the  .  ings  or  all  base  metal,  .gold  and  I  Dec  4>o!604,'6oo  44i.'24i|66o  -—  2.61  |  meaning  that,  even  if  ihe  snow  does 

Motifh  by  innnih  m  iOfifi  these  f’g-inet  profits  define  a  sharply  risin.g  other  mines  establi.shing  an  all  time'.,,  ,  ,  -  ■  ,o7~7,7~Z,7  " '“..To '  ®‘’™®' ®IIc*’ts  which,  ordinarily,  would 

ure.s  liavc  shown  n  substantial  'b-ifrpud  that  is  now  not  far  from  the  '  recoixl  in  the  latest  period.  ‘  ^  ■  ■  >  5.  spread  over  a  certain  time  will 

crease  over  Ihc  figures  for  the  cor-  : - - - - - - - -  -  .  1  I’®  concentrated  in  one  feverish  ni.sh. 

EH'":™  r^^iFOREIGN  POWER  RAILWAYS  GROSS  MARITIME  PORTS 

SECURITIES  CORP.  EARNINGS  IN  1936  ARE  VERY  ACTIVE  ; 

EARNINGS  LOWER •  GAINED  6.66  P.  C. 

John~C^  Imports  in  ^ 

Net  of  $10,049  Compares  With ;  Combined  Figures  of  $323,063,.  i  Volume  poggibie  to  cut  the  trees  right  a  t  the 

^7q  •  D  •  ^  ^  ®  *  i  -  ground  and  thus  obtain  a  fuller 

$10y5D9  in  rirCVlOUS  ^  560  Compdre  With  $302^*  |  Maritime  Bureau  The  Financial  Times  length  log^ 

Year  963,088  in  1935  '  Saint  John.— Whilst  no  figures:  All  in  all.  the  lack  of  snow  has 

-  -  have,  at  the  present  writing,  been  tied  things  up  badly  not  only  for  the 

OUTLOOK  IS  VAGUE  C.P.R.  UP  $8,884,922  released  it  looks  as  if  the  expccta-  operators  but  for  the  men  avIio  >vorK 

--  _  *  tioDs  for  a  busy  winter  shipping  sea- ;  jn  the  woods  and  those  who  suppl; 

Koreign  Power  Securities  Corpora-.  'ITie  combined  gros.s  earnings  of.  *1  record  summer  ^  the  lumber  camps--in  fact  all  ainni: 

tion  reports  net  earnings  of  $10,049  the  Canadian  Pacific  and  Canadian  ‘ -Montreal,  vv ill  be  realized.  It  is  i  the  line.  Only  the  weather  man  can 


~  acoommodation  has  alrcad'  # 

•*4/,in5.000  450.622.000  0.78;  a  at  *  s  •  '  * 

*»i7. 568,000  416.077.000  .  been  reser\ed  on  these  sieainsliiph 


450.6<>4,000  442.241,000  — 

.176.709.000  5.lfi6,H  I.OOO  - 


‘•cncral  Oi'flcc: 

PARIS,  Ont. 


ficiling  Vcciits  to 
'Hi'JlC'ule  Trade: 

i^AkClf -lOII-'  (.OltliOV  A,  SON, 
LIMITED 

yyikOh  I'orontii  &  Mniitrcat 


‘  lutl.-:tic.-.  are  aiailabie  in  3031)  an 
aggregat  '  iiKTcasc  over  the  corre.s- 
I>o:iiliiig  period  for  193."  of  nine  and 
a  liair  per  cent,  has  been  shown. 

The  new  in.stallations  in  Tj3C 
.'omprlscd.  chieflj-.  additions  lo  e.x- 
i.stin.g  developments  such  as  the 
High  Falls  plant  of  the  .Vlaclaren- 


SECURITIES  CORP. 


RAILWAYS  GROSS 
EARNINGS  IN  1936 


MARITIME  PORTS 
ARE  VERY  ACTIVE; 


Ii  I M I T  ED 


f-ievre  river,  the  Rat  Rapids  plant' 
of  ihe  Ontario  government  on  the 
•Albany  rivet  at  the  outlet  of  I-ake , 
St  .To.scph  and  the  Ruth  Falks  plant 
of  llu;  Nova  Scotia  Tower  Commis-  ! 
'  sion  on  East  River  Sheet  Harbour,  i 
Several  small  installafion.s  were  also 
'completed  in  British  Columbia 


EARNINGS  LOWER  GAINED  6.66  P.  C.  ‘ 

cm  DAO  wuk  ,  T'. _ u: _ i  c: _ t  cooo  Volume 


Tower  Company  on  the  Net  of  $10,049  Compares  With  j  Combined  Figures  of  $323,063,- ! 


$18,569  in  Previous 
Year 

OUTLOOK  IS~V AGUE 


560  Compare  With  $302,- 
963,088  in  1935 

C.P.R.  UP  $8,884,922 


Registered  Oiiicc 

Cdnk  of  Montreal  Bldv 
Water  Street 
St.  Johns,  NfM. 


* y^^cr^it^d  fc* 

r>t>lfr|  liiOU  'SfrvitCINS  L$>»*.‘Cl'‘^ 

Operating  Aircraft  in  Labrador 

With  Main  At 

AOHf'H  WLST  RIVEK  4!k  ASIlLANiri 
LAKE 

K«dio  SUition-*  ii* 

'-.'■rth  VX  cst  Rivf*r  anri  Lohstick  Lakr' 

Oit’ioi' 

:i60  ST.  JAMES  5T.  \V.. 
Montrenlf  Qui:. 


JAMAICA  UTIUTY 

I  r*  ■  nmirminn  rsni>»Trir9¥\  '  ®^*'“'®S-‘'  amounted  to  ?]S.569.  Dis- :  (5.66':^.  For  month  of  December,  Present  esiiniaies  are  inai  ousi- ;  lumPer  industry  in  Ibis  province  i.- 

P  A  n  NINl«\  1%  P  ill  il  p  1 1  t'Ount  on  the  oompany’s  bondn.  pur-  i  ooinbinod  gross  for  tne  two  roads  in  general,  is  ahead  of  tlie  cor-  j  seen  in  the  announcement  of  IJon 

Ijfllll »ll »UlJ  Um/ !  chased  for  redemption,  was  $9,325,  amounted  to  •$27,307,736,  as  compared  '  responding  period  of  last  ,vcar  a  gen-  u_  ^r  pirie,  provincial  Minister  of 

_  'against.  $221,673  in  the  preceding  ''ith  $26,594,882  for  December,  1935,  improvement  is  also  seen  in .  j.ands  and  Mines,  consequent  upon 

November  Net  of  $30,704  Com-  y®**®-  '"i  $772,854.  equal  to .  !  the  advance  .of  work  in  the  opeuin.c 

\A/'4k  «T*>  ivn  .‘Vecording  to  the  report,  the  se- , I  ii  is  stated  coal  niipoils  Ihiough  tins .  „f  jbe  new  ro.ad  which  will  cut  across 

pares  witn  90^,  I  ru  ,  ourirv  holdings  of  the  company  as  C.P.R.  gross  earnings  tor  1936 *’*’'®  *^®*’®^®*^  ^ forest  stretch  of  the  northoMi 

in  1935  of  October  31,  1936.  were  valued  at  I  totalled  $138,563,560.  as  compared  mark.  |  part  of  the  province  from  the  watei 

-  $2,995,009  as  compared  with  a  book  i  -$129,678,638  for  ]93o,  represent.  Up  to  a  day  or  so  before  the  close  i  of  uje  upper  Saint  John  River  lo  the 

.lamaica  Tublic  Service  Limited  j  value  of  .$10,397,765.  On  October  31,  increase  of  $8,884,922,  while,  of  The  year  the  C.T.R.  had  delivered  Miramichi  on  the  eastern  coast..  TliF 

and  subsidiary  companies  report,  a  1935.  the  holdings  were  valued  at !  ^®''  UPcttTwher  gross  amounted  to '  to  steamships  at  the  West  Side  a  yoad  goes  through  many  miles  01 
moderate  contraction  in  earnings  ,  153,333,273  against  book  value  of  $10,- :  f^ttainst  $11,581,000  for  total  of  1,568.765  bushels  of  ptain  yiygjn  jj^rdwood  tracts  and  it  is  es- 

for  the  mon'h  of  November.  For  ,  581,074.  ’  j  December,  1935.  C.N.R.’s  gross  for  1  compared  with  999,894  bushels  at  the  1  fjnjated  by  the  Minister  that  between 

tlio  12  months  ended  November!  a.  .1.  Nesbitt,  presideni,  states  in ;  amounted  to  $184.500,000, ;  corresponding  date  of  1935.  1  4.000,000  and  5,000,000  feet  of  hard- 

gross  i.s  substantially  higher  and  net  kls  remarks  to  shareholders:  1  $173,184^,502  for  193,5.  an  in-  ^  -  wood  will  be  cut  along  this  road,  thi^ 

nil  somewhat.  !  '‘Economic  conditions  in  France  I  i  Dom  &.  Anslo  Investment  season  in  an  area  which  was  prac- 

Gro.ss  for  November  ai  $74.115, '  showed  little  change  during  the  year. !  ‘$15,113,<U6.  j  •  .  •  ^  j  •  -r  «.  ‘  t'caUy  inaccessible  before  work  on 

'•ompare.s  with  .$74,316  in,  1935.  Net  i  a  slight  Increase  in  hvdro-electric :  Sl^.Olo.SSk  for  December.-  Corp.  Listed  UI  1  OfOmO ,  iho  new  road  was  started.  This,  the 

earnings  dropped  lo  $30,704  from ;  ouipurof  about^  per  cent  over  the '  ^  '  _  '  *' 

-$.j2,li0  and  surplus  after  charges  is  j  previous  year  was  recorded.  hollowing  aie  the  combined  gross'  Toronto  Bureau  The  Financial  Time*  may  be  expected  in  increased  luni 

off  to  $22,275  from  .$23,543.  ‘‘The  security  values  of  your  com- 1  I  Toronto.  -  Dominion  and  Anglo  ;  bering  activities  in  that  dislrict. 

For  th.a  K  months  ended  .Novem-  pany’s  holdings  reflect  the  unsettled  ^  ■ "  ■  P  ic  ®»®  ,  investment  Corp.  Ltd.,  common  and  --  - — 


for  the  .vear  ended  October  31.  1936, :  National  Railways  for  1936  amount- 
thi.s  after  the  deduction  of  bond  in-  ed  to  $:t23.063,56'J.  as  compared  with 
tercst  and  other  charges  and  ex-  $302,863,088  for  1935,  representing  an  | 
pensc.s.  In  the  preceding  year  net  >  increase  of  $20,200,472,  equal  to 
earning.s  amounted  to  $18,569.  Dis- i  n.eS'rJ'.  For  month  of  December, 


stated  here  that 'within  the  next  I  help  out  now  and  remedy  what  i.s 
few  weeks  the  shipments  of  grain  ,  gpjjojn  lacking  at  this  time  of  i!ic 
through  Saint  John  will  be  the  heavi-  |  year  in  New  Brunswick — snow, 
est  in  years.  Incidentally  another  aspect  of  the 

Present  estimates  are  that  busi- :  lumber  industry  in  this  province  i.- 


November  Net  of  $30,704  Com-  y®*”' 
I  pares  With  $32,170 

in  1935  ' 


STEEL  STRUCTURES  :!  | 

RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 


C«i»sons,  Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  BRIDGE  OOMPMY 


j  value  of  ?10,397J65.  On  October  31,  increase  of  $8,884,922,  while ,  of  the  year  the  (  A  .K.  naa  aeinereo  Miramichi  on  the  eastern  coast..  T  hi^ 

a  1935.  the  holdings  were  valued  at  !^®''  UP<-’<^tnt>er  gross  amounted  to  to  steamships  at  the  West  Side  a  gagg  through  many  miles  oi 

Ks  ;  .$3,833,272  against  book  value  of  $10-:  -$12,254,000,  against  $11,581,000  for  total  of  1,568.765  bushels  of  grain  virgin  hardwood  tracts  and  it  is  es- 
'or  ,  581,0*4.  *  j  December,  1935.  C.N.R.’s  gross  for  i  compared  with  999.894  bushels  at  the  i  hy  the  Minister  that  betw  een 


t.j2,li'i  and  surplus  after  charges  is 
>rf  to  $22,275  from  .$23,543. 

For  th-a  12  months  ended  .Novem- 


$8(5,188  from  .  ggjjjji^jQng  jjj  p'l-ance,  and  based  on 
*",^*..’,*0 t  Canadian  currency  with  exchange 

$.,41,118  from  $o48.1ot.  and  suiplu.s|  rates  as  of  October  31st  were  valued 
down  to  $140  4.1  from  $24o,-01,  ^t  $2,995,009.21  against  a  book  value' 


•  The  security  values  of  your  com- 1  -.'f ® i ne.'inii.  '  '‘’® 

my’s  holdings  reflect  the  unsettled  i  ‘  •  "  ■  **  ®®  i  Invet 


season  in  an  area  which  was  prac¬ 
tically  inaccessible  before  work  i.'ii 
tho  new  road  was  started.  This,  the 
Minister  say.s,  is  just  a  start  in  whar 
may  be  expected  in  increased  luni 


I'omparative  figures  follow; 
MONTH  OK  NOtEMBKK 
IliSS 


:  30  ■ot  32;??o '  the  year  your  company  i  M«y  ' 

SurrUis  aftf*r  char^t'S  22  purchased  in  the  open  market  $34,500  !  • 

12  MONTHS  ENUi.Nii  NOVEMBKic  30  -of  its  bonds, 'wlijch  ’  Were  cancelled.  I  ’’ 
J**  ,  thus  reducing, the  issue  outstanding:  jan,  . 

■s,  ivarnings  .  .  87,',,iss  R.vs.tS’j  '  to  $2,362,000.  Dlscouht  on  bonds  pur-  ; 

yu;;"n^',.i,arK«  I  Chased  for  redemption  _  during  the  ;  . 


of  $10,397,765.46.  Since  the  close  of  Sept, 
the  fiscal  year,  bow'ever,  the  market 
value  has  increased  over  $250,000.  i 


-s,  Warnings  .  .  Si.'r.iss  8.',«.t3-3  to  $2,362,000.  Dlscount  ou  bonds  pur-; 

r-u^i'afl^eharKe,  ztoil!?  I  cliased  for  redemption  during  the  ; 

I'iie  ahovo  figures  translated  from  f  .Sterling  !  year,  amounting  tO  $9,325  together  ■  Nov 
•h.  rateof  S4.86  2  3  t.j  the  c.  ^vjfh  uct  operating  earnings  of  $10,-; 


,Q4b  193;  I  preferred  shares  have  been  approv-  5qq  Lines  Net  Deficit  Of 

$  $  Ch'Bes.jad  for  listing  on  the  ’I'oronio  Stock  ,  Million  in  11  Month  1 

27,io7,7>6  26.594.882  -  2  90  I  Exchange  and  was  called  for  trad-  muuon  mil  ivionin 

28,258,674  27.122.708  !-  4-221  Mnndav  .fan  4  deficit  of  Minneapolis.  Si 

32'268  9M  l^MMOi  t  ^95  i  fncoiporated  under  the  fanadian  |  Paul  and  Sault  Ste.  Marie  Railvvav 
27.742.625  25.135.344  -1-  10.3  Companic.s  Act  Oct,  Fi,  1930.  the  I  Co.  (C.P.R.  subsidiary)  for  Novem 
'  ^00  company  has  an  authorized  capit.al ;  ber  wa.s  $439,637,  as  compared  with 
ilWl  A]  23:95ol72  Inl'lof  28,500  3%  cumulative  redeembale ;  $310,599  in  the  same  month  of  , 19.35. 

2Ji<>92.’i44  6  8  5  $100  par  value  preferred  shares  and,  ^or  the  first  11  months  of  KC(».  uie 

25.140,710  27>357.2ef  ^  ^  yalu?  rommoiL  Is- '  not  deficit  w^as  $5.1  million,  as  com 

IIJIHK  liJlUSl  1:  Si  :™od  ot  n™.  ,7  .J,.  1  P.rod  .-1.1.  minioo  to, 

1935  4934  1  600.  preferred  and  10.000  common  I 

*  *  i  shnre.s.  •rni-nnin  ofiice  of  the  com-  i - ■— fi - 

26,139.340  23,501.010  ^10.6  :  or  M'  ——————————— 

27,112,708  24,966,000  -  8  8  pany  lb  bituatcd  at  15  King  St.,  w ., 

32.023,909  28,555,292  -1-12.3  and  the  head  office  in  Woodstoek.  I 

29,346.121  26.982,269  8.7  Ont.  Transfer  agent  and  registrar:  ■■  ■  ■  ■  ■  id  ■  ■  ■  ■  !■■  ■  ■  gj  B 

2^0I^392  24'7to'275  t-  *-’’®  National  Tru,st  Co..,  Toronto.'  ^  !  I  :  '  I  j  i  i  '  ;  it' 

23!902!606  23;924!447  —  !o 1 1  In  tlie  balance  sheet  submitted  to'  |  I  |  i  |  i  I  t  f  :  I  :  •  i  I 


8  j  !  sued  capital  as  of  Dec.  17  was  13,- I  Pared  w'ith  $4.7  million  for  the  same 
i  600.  preferred  and  10.000  common  | 

i  shnre.s.  •rm-nnin  office  of  the  com-  i  - — fi - 


HEAD  OFFICE 


LIMITED 

-  LACHINE  (MONTREAL) QUE. 


iATHURST  COMPANY 
HAS  BIG  PROGRAM 


019  w  as  carried  forward  to  earned ,  X„k. 

1  surplus  account.  July 

i  “Prevailing  conditions  have  ncces- j 
•  sitated  the  continued  deferment  of  ' 

1  quarterly  dividends  on  the  preferred  '  Mirch 
i  stock,  which  dividends  arc  cumula- '  ^"6. 

:  .  1  Jon. "  , 

:  live. 


32.023,909  28,555,292  1-12  3  land  the  head  office  in  Woodstcfk.  I 
29.346.121  25.982,269  8.7  Ont.  Transfer  agent  and  registrar: 

26]ol5j92  24'7to'275  ^  •^'’®  National  Tru,st  Co..,  1'oronlo.  ; 

23!902!606  23i924!447  —  !o 1 1  In  tlie  balance  sheet  submitted  to' 
2.3,960,172  25,221,854  —  5.00  j  ihe  exclian.ge  assets  as  of  Oct.  30! 


BWANCM  OFFICIlS  AND  WORKS. 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARY 

AGENCIES:  EDMONTON  REGINA 


2i224'648  --  3  6  investments  at  book  val- ■ 

2r.079!833  2o!o96i2i7  -c  4^4  UPS  $1,818,484.  and  cash  in  the  bank  | 

20,376.285  20.532.577  —  1  0  $262.  Based  on  market  values  as  ■ 

19^34  19^33  date,  investmenks  were  val- 1 

24.056.979  22,266,497  -t  8.0  -  ucd  at  $2,454,495.  Against  this,  out- j 
24,956.020  23.677.651  -f-  5  4  Islanding  preferred  shares  are  car-: 
26  992  269  25  25^5  7  t.  ll  !  *'’®'l  at  $1,350,000  and  issued  com-! 

24>62',4I8  25'.3 19758  Ic  4;89 '  mon  at  $100,000.  Dominion  income; 

24.7(0.275  23.424.596  -J-  5.4  ;  tax  reserve  was  shown  at  $1,400,; 

f5:22C85l  2“:?5o;°4f6  719^ 

22,708  004  19.032,278  -L|9.3  I  able  surplus  at  $219,301.  and  earn-; 

24.224  969  20.199,371  -!  19  j  ed  surplus  at  $.58,055.  ' 

'  ’’’O''  ibc  si.x  raonth.s  ended  Cctober.  i 

1933  1032  I  net  income  amounted  to  $27,054.  In  : 

5  «  (he  fiscal  year  ended  .\pril  30.  1936,  i 

51*7^5?  ^  *  *'®f  income  after  ;jll  cb.argcs  i 

23.677,651  2^.770,475  —  4  ^  j  *  j' 

26,646,114  27  808  981  —  4  2  amounted  to  Sal.oil,  as  compared  ; 

25.256.057  28,554,524  —11.8  wilh  .$41,101  in  1935,  and  $19,881  in  j 
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RT.  HON.  LORD  SHAUGHNES.SY,  K.C.  P.AUL  K.  SISK  C.  W.  ALLAN.  K.C. 
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Saerdtarv  KRA.NK  S.  MEIGHKN.  C  M  G 

D.  A-  MacINNES 


J.  VV  PYKE 
If.-asonr 

R  K.  HITTCHLSON 


IlECOHD  GOLD  PRODCCTIOX  ,  duiich^  In  October,  a  j  t-ar  unn,  :!«0.- 

Ol tAwm  — ^  Tli^  Txrmininn  Huroau  ■  668  oufi'j*;.-)  w  •'re  pi  Ofi'n-*-<l  IlurlnGT 

Ottawa.  —  tne  ooniinion  Bureau  n.onth.s  of  1036  the 

of  Statistics  reports  that  the  Cana-.|  i-n.nadian  production  totalled  .l.OS.o.- 
dian  output  of  gold  in  October  ad- j  611  ounces:  fhi.s  repre.sentcd  an  In- 
vanced  to  334,080  ounces  from  the  i  crease  ot  14. 8%  over  the  output  In 
Saptambor  blg'b  recorM  of  330,820 '  the  corresp<mding  period  of  1^35. 


nnn  i.,  !  “The  outlook  for  the  coming  yeai  '  $  $  ! 

Expenditures  of  $650,000  dependent  ui»n  improvements  in ;  22.266,497  -r  8.0 

volved  to  Extend  Produc-  ;  business  conditions  in  France  and  ’  le'Mo'ili  1  7^  1 

tion  Facilities  i  increased  power  consumption,  if  ihi.s  :  Sept.  .  .  26.992.269  25,255,057  6.8  | 

, -  I  occurs  it.  should  be  reflected  in  Ibe  ■  24'7(^275  ^^42l596  t'V 

IJalliurst  f’ower  and  Paper  I'oai- ,  appreciation  of  security  prices  on  the  j  ;  23!924[447  23!965!o22  —  .2  ■  .7  -f 

pany  IJmited  is  proceeding  wilh  an  i  French  Bourse,  which  at  the  present  May  .  .  .  25. 221. 854  2i!o5n!4i6  -1-19.8  j 

extensive  programme  of  improve- !  time  are  very  low  and  not  in  I'**® ,  20  ?99  3'?  ^19'*  '  d  *s 

ments  to  round  out  the  production  j  with  real  values.  r>b.' ,  .  .  2o'n96,2i7  i5!552!iio  izi 

facilities  of  its  pulp  and  paper  plant.;  “Now  that  the  fi'anc  has  been  <lc-  jan.  .  ,  .  20.552  577  I7.599'250  --is  '  . 

and  To  enable  tho  company  to  take  i  valued,  it  is  hoped  that  business  con-  '  Th  f 

care  of  its  .steadily  iticreasiu.g  busi- |  diUons  will  improve  in  France  dur-.  22,266,255  21.614  8.31  l  3  ,*1^ 

ness,  a-'cording  to  a  statement  by  R.  j  ing  the  coming  year.”  'Nov  .  .  23.677.65i  23,'77fi!475  —  .4 

L.  Weldon,  the  president.  Lxpeiidi-'  _ _ _ —  •  Oot.  .  ,  26,646,3  14  27,808.981  —  4.2  ojnot 

lure  -  of  iinw-iriF-  of  ‘SlF.O  OflO  -ii-p  in  ^  n  ■  •  '  73.256.057  28,554,524  —11.8  3'olh 

'uri.  Ot  upward.,  ol  "O'"  e  in- ,  g  Power  Body  -  -  23.3i9.756  72,613.897  l  301  30:14 

voived.  and  It  IS  e\|)ected  tliat  tJje  i '■'““*'“^“'^7“  ..  .  .  ,  .  July  .  23. 425.025  22  459.212  -L  4.30 

'.vork  will  be  completed  by  August,  Purchases  municipal  riant  ^  i,,,,,  23.965,653  24294.511  — 11.4  ;  5— s 

1f'-37.  Orders  for  a  portion  of  ibo '  - - -  i  AnHi  '  m'n37'77«  "'.-'a  !  “■“ 

major  equipment  have  already  beeu  .  Re«'ua  Bureau  The  Financial  Time*  j  ;  2nj99!37l  2L52F292  — 1L7  i  n 

placed.  I  Regina-— The  Saskatchewan  ’’''••.•er !  oi,.  .  ,  i6.;;2.iio  2L886[292  — 24^4  ;  fl 

Tills  work  Is  belu.c  uiidenaken  in  '  (  oinmi.ssion  has  conipleied  <'eal  I  Jnu.  .  17,399,250  21,550,741  — 193  1  U 
line  with  the  conipany  s  progressn  e !  for  the  purchase  of  the  iiiuu'i  ipr'ly  j  cl  i~  ! 

policy  of  iniiiroving  its  facilities,  and  I  owned  light  and  power  ;)'<ii.i  :.i  ''a- ■  ramouS  PlaVCTS  Shareholders 
il  is  antiepatod  that  substantial  sav- ;  nora.  north  of  Yorkfon.  P'.ii  -i  I 

ingot  will  accrue.  Amongst  olherlehase  priee  was  SLhTOOO.  y-a.'.,  ee.-h  I  ApprOVe  Capital  Reduction  1 
things  Ihe  programme  calls  for  the  land  ]iari  Iwmds.  !  _  ^ 

I  const  ruction  of  a  steam  [ilaiil,  ihei  'I'he  l.iiesel-iiowered  pii.il  'las .  )  oroiuo.-Iamou.s  Flayers  Lan- 

g'onenting  unit  of  wliieh  vvill  have  a  1  liecii  operated  by  ihe  town  for  a  adian  Corp.  shareholders  have  ap- , 
i  capacity  of  110,000  Ib.s.  steam  i,cr  number  of  yciii's.  ’I  he  ^ .  j.itie -isioii  P'o)  rd  a  b>  -law  authorizing  a  rc- 1 
hour,  and  will  be  ojicraied  at  a  .  pgreod  to  comuumee  oiic on  ,  din  tion  in  the  coinpa^nys  capital  j 

priissuie  of  ().)<•  Ib.s.  Thi.s.  ii  is  point- '  .Inniiiir.v  and  plans  10  iii.-a'il  an  from  $9,t79.0R.j  to  $:5,975.210.  to  be 

ed  out,  will  be  tue  fir.-d  installation  !  additional  uuit.  It,  wa.-J  a:.i  <i;.nceU  :  fiffi'Hcd  by  V5-i  iliug  out  of  the -bal- | 

loperating  al  such  a  piessure  i/i  the  1  here  ,  amte  sheet  the  $5  203.82.1  item  for' 

paper  industry  in  Canada.  Thej  - i  goodwill.  The  change,  it  was  noi- ■ 

sieaiii  generating  unit  will  be  fired  !  stp-tiu  liirbo-gcnerator.  which  will  ed.  vtill  not  alter  tho  number'  of  I 
with  pulverized  coal  iiud  w  ill  operate  |  make  11-50  of  the  steam  from  the  gca-  shares  outsfandi.ng,  being  ouiy  a  te-  j 
at  a  high  rate  of  cfficrency.  (.'oiipled  )  et  .iting  jjlant  to  generate  power  be-  duction  in  the  book  value  of  ilie! 
with  the  steam  gcncratin.g  plant  v.  ill '  fore  steam  is  passed  to  the  re  st  of  common  stock  to  prov  ide  for  the  ' 
he  a  large  6,000  kilowatt  by-produet  the  mill  for  process  work.  goodwill  write-down. 


i  Approve  Capital  Reduction  \ 

'las ;  roroiiio.-- I’amou.s  Flayers  Lan- 

31-  ;i  '  adian  Corp.  shareholders  have  ap-  , 
s!on  1005  ,'d  a  b>  -law  authorizing  a  rc- i — 
on  ,  duction  in  the  company's  capital]” 
,t)i  froni  $9,179.06.5  to  $3,975,210.  to  be  | 
iced  :  fiffi'Hcd  by  v5-i  iiiug  out  of  the -bal- ;  ' 

I  an(;e  sheet  the  $5  203.82.5  item  for  ■ 
- 1  goodwill.  The  change,  it  was  noi-  : 
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FURTHER  LOSSES 
AS  REPORTED  BY  I 
THE  WHEAT  BOARD 

Strong  Case  is  Made  For  Policy  i 
of  Orderly  Marketing  of  j 
Surplus  t 

SUPPLyIb  REDUCED 


'^■m^ipcs.  —  Declaring  that  il5. 
policy  of  "orderly  luarkcling”  was 
tltc  "common  sense"  one  to  pursue, 
the  Cauadiaii  Wheat  Hoard  has 
issued  a,  report  disclosing  a  loss  of 
'll.SoS.lOl  for  the  eroii  >car  ending 
•Inly  31.  Since  theu  sales  have  been 
ai  considerably  higher  prices.  "There 


The 


Bond  Market 


Dissatisfaction  That  Onta¬ 
rio  Bond  Tenders  Were 
Not  Called  Publicly  — 
Wealoiess  in  Asbestos 
Feature  of  Year-End 
Market 


iRefunding  Issues  Represented  Large 
j  Proportion  Bond  Financing  in  1 936 


J  pins  Shawinican 


Toroiilo  Bureau  Th*  KInanclal  Times 

Toronto.  —  Ontario's  new  serial 
loan  was  pre.cticallj  the  only  real 
development  in  the  high-grade  bond 
market  during  the  first  week  of 
1937.  Timed  and  designed  to  meet 


Toronto.  — Canadian  bond  finaiic 
mg  during  IPilti  was  fealured  b.'  a 
large  propori  on  of  now  is.  uo.-i  for 
refunding  iiui’posc.s.  aoeordin:'  toihe 
.‘'Umniar.'  nf  Wood.  Ciumb  k  Com¬ 
pany.  This  eharactorisl ie  was  in 
!  evidence  not  onl)  in  the  govcrnineut 
and  municipal  section,  but  also  in 
the  corporation  finan-rin.g.  The  ag 
I  grogatc  Canadian  .governnn  nf  and 
j  municipal  Issues,  incluniig  Irea.surv 
■  oills.  in  19'5G  was  900.93'.’  com 

pared  with  *881.383  IKJS  in  1935. 

:  Treasury  bill  financing  totalird 
$510,000,000  In  1930  again-i  $383.- 
300.000  in 
month  bill, 

I  193(1  total  was  for  new  monry.  In 
I  1936  more  than  86 
.cate  government 


liali  the  volume  of  is  u  ;  for  ru'w 
purposes  than  in  19:;ri,  I  In  upwarn 
trend  of  bond  iiriee.  ilii.irr.’  tie 
.'car,  iherefore  in;;.'  be  atirbulou 
Ml  [lurl  to  ibis  fact. 

t  oriioration  bond  iiiiane  iig  m 
1.936  recorded  rennrk.ilile  e'.p  in.  ion 
compared  with  the  iirectdm'  foni 
>ear.i.  the  a.g.'.’re.gale  in  I!' P.p  hem; 
$3';9.07:;  557  eomiiarod  wnb  *l!.7:i'.‘.- 
000  in  19:'p5.  Of  the  I 'MO  I'llal  le.ss 
th.in  $17,000,001'  was  for  new  nione.' 
purposes. 

During  1936.  onl,'  .*88.000  000  of 


has  been  eritieism  of  the  Board’s  financing  wa.s  for  rt  funding  January 

.selling  policy  since  December,  1935. 1  p^.^^d  ti  hatTmct  ^  Since  U 

f I om  .some  quarters.’’  the  report  said.  L„hn, I 'nl9ua.  .  _  .  adnin  1 


'.lust  what  these  critics  would  have 
bad  10  say  if  the  United  States  had 
harvested  anything  like  a  normal ! 
crop  oh  their  large  acreage  of  winter  ^ 
'vheat  planted  in  the  fall  of  1935. . 
and  if  the  promise  of  June.  1936,  con-  ' 
ditions  in  Western  Canada  had  been 
fulfilled,  cannot  now  be  known.  | 
“It  may  bo  recalled  that  a.s  laic  as  : 
.lime  23.  1936.  one  Canadian  author¬ 
ity  forecast  a  crop  of  400,000,000  i 


although  there  is  some  dissatisfae 
I  tion  among  Toronto  bond  dealers 
j  that  tenders  for  the  issue  were  not 
called  imblicly. 

Aside  from  resumplion  of  activity 


new  t  anadtaii  bond  fiiian-.iini;  was 
1935.  Cf  those  ihrec  completed  outside  the  Dointmon. 

only  $35.000  000  of  the  compiired  w  ith  $96  "i.i0."u0  in  1935. 

Inelutled  in  the  1936  amount  were 
of  the  aggro-  two  l-isuos  of  Domiuion  of  Canada 

and  mu'iieipal  obligations  sold  in  .\ew  York  in 

for  refunding  purposes. 
1934  there  have  been  no  (fan- 
bond  issues  floated  in  I.on 


a  weakness  in  Alberta  is.sucs,  there 


fraetioiul  losses  and  gains  on  vari¬ 
ous  Dominion  of  Canada  issues  prac¬ 
tically  off.set  each  other.  The  best 


bushels  for  western  Canada,  and  cm  ! 


■Inly  2  another  well-known  forecast¬ 
er  estimated  a  .  crop  of  380,000.000 
bushels. 


changed. 


'Ihe  stability  of  the  hig'u-grado 
i  market  at  the  close  of  the  year  was 
"Ooiuscious  (haf  wc  possess  no:  in  keeping  with  the  unflurj-ied  trend 
supernatural  power  which  would  I  during  the  vear.  While  prices  of 
enable  us  to  forecast  weather  and  I  Dominion  of  C  anada  bonds  movcnl 
irops  many  months  in  advance,  the  grad  null  y  higher  duiing  the  'cai 
Board  consistently  adhered  to  a  ^  (and.  inversclv,  viclds  moved  low eri 
policy  designed  to  reduce  the  Can- '  there  were  ,no  niaikcd  reactions  or 


adian  surplu.s  to  reasoiuablc  propor¬ 
tions  by  the  end  of  the  crop  year. 

"It  seemed  obvious  to  the  Board 
last  winter  that  such  was  the  only 
common  sense  policy  to  follo'w.  It 
needed  no  special  foresight  to  re¬ 
alize  in  January.  1936,  that  if  crops 


spurts  such  as  were  characteri.stic 
in  1935  and  in  previous  .'ears.  The 
average  yield  to  he  secured  from 
all  Dominion  of  Canada  bond.s 
moved  from  2.856%  in  January  clown 
to  2.321fr  in  September  and  ended 
with  2.439%  iji  December.  ’I'hc 


1  .As  a  rc.suli  of  ihc 

lircdominancc  don. 

1  of  refunding  in  ,ihc 

now 

bond  fi-  III 

1I13  following  table 

IS  shown 

naneing  of  the  ?tar.  iliq  bond 

mar-  hr  record  of  Canadian  bond  financ- 

ket  wa.s  required  to  ab. 

•orh 

les.s 

than  ing  in  1935  and 

1936: 

1  Goiprnmmt  amt  AtiiiililpiJ 

1936 

193 

Refundint: 

New  Money 

X 

6 

X 

;  Dom.  Go\.  Dir.  srd  Gtd 

41  <.100.000 

*01.00.^00 

354. son.  100 

46.831. SOO 

Dom.  Go,.  Trca,.  Bd!, 

285,300.000 

■■10.000.000 

476.000.000 

n.v.ooo.ooo 

]  Provinoinl  tiir.  arc!  GUI 

M2.9{,2,100 

It:  .409,200 

83.221.200 

36.218.000 

Ontsdo  Muni<’ir«'I 

:.RG1.«G8 

12.966.187 

■  00.000 

r2.466.18T  ' 

1  Oucb^c  ^  ^Tunjc 

31.4;  t’.too 

2l.013,r>3.> 

12,086,300 

8,92';.3a.i 

1  Western  Municiral  . 

1.3V6..'^00 

781.000 

781.000 

1  Totals  . . 

881.383,368 

t.06.V.  900,922 

925.676.600 

140.224,322  j 

;  if'olH  in  Canada  . 

78.-,, 383.368 

977,'  00.922 

837.676, COO 

140,224.322 

t^old  in  U.S.A.  . 

96.000.000 

88,000,000 

88.000.000 

8old  in  Great  Briuin  .... 

'J’olals  . . 

881.388,368 

1,066,900.922 

925.67  6.600 

MO.224.322  ' 

I'vrporallon 

irsu 

1936 

1956 

T^efundlnff 

New  Money  ' 

$ 

% 

$ 

?  1 

Puhlir  Utllil'  .... 

1 1.088,000 

82.n7..124 

'.8..' 34.421 

.3,583.000  ; 

Urilasy 

260.00(1 

.3,000.000 

60.000.000 

3.000.000 

frditf.  and  Miscellareous 

80.444.000 

108,966,133 

94,008,236 

9.947.898 

Totals 

41.792,000 

239,078.537 

222, ,■.42, 659 

16.530.898  , 

in  .North  America  in  1936  proved  to  monthly  average  >icld  as  compiled 
he  large,  then  everyone  would  be  :  by  A.  E.  Ames  &.  Co.  is  as  follows: 


a  big  reduction  had 
the  Canadian  carry-  i 


I  hankful  that 
been  made  in 
over. 

"If  crops  turned  out  poorly,  then 
thi.s  reduciion  in  the  surplus  ■would 
liavc  removed  t’bc  greatest  obstacle- 
landing  in  the  way  of  Canadian  : 
farmcr.s  getting  a  good  price  for  their  ■ 

1936  crop.”  i 

Redaction  of  Holdings  j 

Wheat  boldiug.s  of  the  Board,  the 
report  showed,  were  reduced  from  | 

313.349.538  busheks  on  December  1.;  lured  t’he  corporation  market  during 


lanuiirv  . 

. 

February  . 

. .  .  2.661  <■;, 

.March . 

.  2.6l6c„ 

April . . 

.  i.bP'ff, 

Mnv  .  .  . ,  , ,  , . 

.  2.644^6 

June . 

.  2.»»6''b 

July . 

•  •  *•  •»  fc.44^, 

August . 

.  2.34|cb 

Srplembei  .  .  .  . 

.  2  32 1  To 

October . 

.  2.535C0 

November 

.  g.'iOS'-k 

December  . 

2.439% 

t'orporatiou  .Harkef 

.Newsprint  bonds  once  again  fca- 


1935.  to  84.698.652  bushels  on  July 
31,  1936.  end  of  the  crop  year.  At 
ihat  time  the  holdings  consisted  of 
about  2.000,000  bushels  of  the  1936 
•  rop  and  the  balance  of  about  82,- 
"00.000  bushels  was  old  surplus  uc- 
I'limulated  between  1930  and  1935. 

The  report  said  that  by  Novem¬ 
ber.  1936.  the  whole  of  the  1933  crop 


the  past  w'cek.  These  issues  were 
quite  actively  traded  and  moved 
strongly  higher  U'nder  the  lead  of 
Minnesota  &  Ontario  6’s  w-hich  swept 
up  12*^  points  to  be  closely  follow¬ 
ed  by  Abitibi  5’b  which  moved  up 
91a  imd  Consolidated  Paper  which 
recorded  a  gain  of  9%  on  the  week. 
Great  Lakes  Paper  followed  the 


had  been  sold,  but  it  did  not  disclose  |  this  group  upward  to  add 

w  hat  part  of  tthe  82,000,000  bushels  i  ^ points.  Canada  Steamships  cx- 
of  the  old  surplus  was  still  held  at  I 
the  close  of  the  present  calendar 


tended  its  recent  gains  by  moving 
up  another  4 ',4-  Power  bonds  put  in 
another  active  week  with  Ottawa 
„  ..Valley  losing  points  amid  much 

.\s  the  prices  realized  by  the  Board!  tall, 

"Ti  the  193o  crop  were  less  than  Bic  ^  Government.  Quebec  Power 

.guaranteed  prices,  no  further  a  firm  spot  to  record  a  gain  of  ;  n'oV.  2;  t93fi 

ments  will  be  made  on  the  ccrtifi-121^  while  Maclareii  Quebec  turned  i  1®?*' 

in  a  gain  of  1*«.  Beauharnois  react¬ 
ed  a  point. 

s{.  If.  sf-H- 


tant  future.  Upon  the  outcome  of 
the  Windsor  plan  depends  the  reor¬ 
ganization  plans  of  numerous  muni¬ 
cipalities  in  Ontario  and  some  in  the 
west  so  that  it  is  in  the  interests 
of  all  concerned  that  there  should  be 
no  fiirlbcr  delay. 

♦  V  V  ^ 

Treasory  Bills 

.\noilier  $25,000,000  of  Dominion 
treasUi-y  bills  have  been  sold  on  an 
average  cost  basis  of  0.746%,  with 
an  average  price  of  99.81443  being 
paid.  This  compares  with  a  cost 
basis  of  0.747%  obtained  on  the  last 
issue  which  was  sold  December  14 
and  0.766%  on  the  issue  sold  Novem¬ 
ber  30.  The  latest  issue  is  dated  De¬ 
cember  31  and  matures  .4pril  1  tuid 
is  to  meet  a  maturity  of  treasury 
bills  for  I'be  same  amouiil. 

Following  is  a  summary  of  trea¬ 
sury  bill  financing  for  past  year:  — 

Amount  Coni 
f.000.000  BaAifi 


DOM.  RUBBER  TO 
PURCHASE  BONDS 


John  A.  Fuller  Secretary 
Of  Shawinigan  Cheni;iicals 

The  cxcculivc  of  Shawinigan 
Chemicals  Limited  announce  the  ap¬ 
pointment  of  John  A.  Fuller  as  sec¬ 
retary  of  the  comiiany.  Mr.  FTiHcr 
IS  a  native  of  .Montreal,  having  been 
bo^p  in  this  city  on  .March  4.  l‘J03.  1 
In  192-1  be  graduated  from  Prince¬ 
ton  liniversity  with  a  B.A.  degree 
subsequent  to  which  he  took  a  pfei 
tion  with  Ihe  Securily  Savings  and 
Trust  Company  of  Portland.  Oregon. 
In  1926  he  returned  tn  .Montreal  to 
become  associated  with  .\ldrcd 
Co.,  Lid.,  of  this  city,  being  appoint¬ 
ed  a  vice-president  of  that  firm  in 
1929,  As  vice-president  and  direrlor 
I  of  Aldn'd  &  Company..  I.iinited. . 

:  he  has  continued  with  the  firm  until 
the  end  of  1936.  from  which  po.-'i- 
I  lion  he  retired  to  lake  over  his  pres¬ 
ent  duties. 


Redemption  Postponed  Due 
Gold  Qause  But  Voluntary 
Offers  Will  be  Accepted 


..  ONTARIO  AGAIN 
IN  BOND  MARKET 


Sells  Second  $20,000,000  Issue 
in  3  Weeks — Gets  Favor¬ 
able  Price 

Toiei'ts  Bureau  The  KtnanLial  'limtt 
I'oronto. — Within  throe  weeks  of 


Date  of 
Imup 

Jan.  Id,  lias 
Fob.  1.  1!B6 
Fob.  15,  if. as 
Mar.  16.1(36 
Apr.  1,  t<36 
Apr.  15.  I!  36 
Ma.v  1.  1936 


May  16,  1986 
Juno  16,  1936 
July  2.  1936 
July  16,  1936 
Aug.  I,  1936 
Aug.  16.1936 
Sop.  16,  1986 
Oct.  1.  1936 
Oct.  16,  1986 


rates  issued  to  producers  w'ho  de¬ 
livered  their  wheat  to  the  Board. 

Expenses  of  the  board  chargeable 
10  the  1935  ei-op  up  to  November  21. 
ifi'jij.  totalled  $5,675,650.37  and ' 
amounted  to  3.765  cents-  a  bushel  on  | 
Ihe  150.710.226  bushels  handled. 


Windsor  Situation  Teosc 

'  Bondholders  and  otlicr  creditors 
of  municipalities  now  merged  in  the 


Expenses  of  the  Board  chargeable  city  of  Windsor  objected  to  the  plan 


against  the  old  wheat  acquired  from 
I  he  Caiadi.'i-n  Co-operative  Produc¬ 
ers.  Lid.,  through  the  .McFarland 
Board,  covering  the  period  December 
2.  1935.  to  July  31.  1936..  amounted  to 
'1,922.558.58. 


Active  Bond  Changes 


romtnioii  GoTt«i. 

Jfln. 

6 

Dee.  20 

Change 

1  of  Can.  3 '^-66 

.$102 

00  $102  00 

uneh 

n-41 

113 

65 

113  cr> 

i  30 

.7-43 

111 

.  75 

114  .90 

*!“  .  2** 

4  45 

109 

.  65 

109  (.0 

ti.-46 

11.3 

25 

113  1.7 

--  10 

4 ' V- 56 

112 

00 

112  00 

unch 

112 

00 

112  00 

uneh 

4’M-r’3 

112 

65 

112  77 

—  10 

4*.:  50 

112 

85 

113  00 

_  1 

|•roTl^c•l  »l  Gotts. 

105 

GO 

107  65 

—  15 

.4!he'’ta  4’2-66 

$66 

00 

$72  00 

~4  00 

Do,.  6-47 

72 

.00 

73  .70 

— t  50 

Ontario  xT-60 

121 

50 

121  .70 

uneh 

Do..  4^.-44 

113 

25 

113  27 

uneh 

Do..  4’D-  r>0 

112 

.  75 

1 12  70 

-•  25 

Do..  5  18 

116 

00 

n.v  7.7 

25 

Brunawiek  6-60 

11.7 

50 

117  ,  .70 

unch 

!  askatrhow  an  5  58 

Rall>  &  StraiMshina 

88 

00 

89  00 

—  !  00 

Can.  S.S.  T.ines  6-41. 

$68 

.0 

.$01  00 

4  ,.0 

fW.K.  3^1 

103 

PO 

10:i  70 

uneh 

Do..  ■r  ;  -5i 

115 

.50 

Ito  70 

uneh 

Do..  4‘-:  56 

115 

.7,5 

117  V.7 

unch 

Do..  5-  '4 

118 

75 

ns,  7.7 

unch 

«  .P  R.  6-42 
tttIMIOKi 

in 

00 

no  00 

-•1  00 

Beauharnoip  ."-73 

$6! 

50 

$62  70 

-■  I  UO 

Bell  Pbotip 

122 

75 

122  7.7 

uneh 

Talgary  Povor 

9.') 

.'0 

96  00 

—  ro 

f'sn.  Nor.  Power  5-53 

103 

.50 

103  .70 

uneh 

Gatineau  5--56. 

102 

75 

102  .70 

,-  25 

Do.,  6-4  M. 

99 

.50 

99  75 

25 

Do,.  6-41B 

100 

50 

100.25 

25  , 

lot.  Hydro  6-44  . 

80 

00 

78  27 

-  1  75 

MacL.  Quo.  5^-61. 
f)U»wa  Valloy  r>i.j-V0 

96 

00 

97  50 

-  1  50  ' 

92 

00 

89  70 

•:  -2  50  : 

(Quebec  Pow.  5-68. 

103 

00 

103  00 

uneh 

Shawinigan  4’  ;‘-T0. 

IndiistrlnN 

103 

50 

103  50 

uneh 

\bitibi  5-53 

$89 

50 

$80  00 

-  D  50 

Can.  Cement  4  *  .  -51 

103. 

75 

103.77 

unch 

Can.  Int.  Paper  6-40 

101 

50 

lot  27 

25 

Cons.  Paper  .Ic.- 61 

79 

25 

TO  00 

9  25 

Tion.  Steel  W.  6-“2. 

104 

00 

104  00 

uneh 

Gi.  IdOkes  Paper  .5-55 

89 

00 

87  77 

-  1  .25 

fJypBum  5V  48 

102 

.50 

102  .70 

uneh 

Howard  Smith  4 ’  .-SI 

102 

00 

102  00 

unch 

Minn.  &  Ont.  6-50 

68 

50 

56.00 

■:  12  50 

eorganization  proposed  by  the 
Ontario  Municipal  Board  in  suffi¬ 
cient  numbers  to  block  the  plan 
going  into  effect.  The  Municipal 
Board  now  having  drastically  re¬ 
vised  the  plan  satisfactory  to  the 
bondholders  and  the  bondholders  i.n 
turn  refusing  the  amended  plan 
leaves  an  impasse  that  could  result 
in  further  deiiiy  for  another  year. 
The  Ontario  Municipal  Board  (pre- 
sumablj'  with  the  Hon.  David  Croll 
in  the  background!  has  indicated 
that  it  would  make  no  concessions 
but  there  still  remains  some  po.ssi- 
bilily  that  an  amicable  settlcincnf 
may  be  reached  in  the  not  too  dis- 


Dcc.  1. 1936 
Dec.  15,  1936 
Ucc.  81,  1936 


t.169 

1.0;  C-t 
1.0561 
0.999 
0.927 
0.879 
0.92036 
0.896 
<1.838 
0.798 
0.757 
0.727 
0.689 
0.64.1 
0.686 
0. .  02 
0.-.30 
(1.749 
0.766 
0.747 
0.746 


.4pr.  l.> 

M»j  1 
May  16 
June  1.7 
July  2 
July  1.1 
.4ug.  1 

Aug.  15 
Sop.  15 
Ocl.  1 
(XI.  15 
Nov.  3 
Nov,  16 
Doc.  15 
1X>C.  31 
.Tan.  15  3' 
Feb.  1  87 
Feb.  16-37 
Mar.  I  37 
Mar.  15-87 
•Apr.  1-37 


-At  a  meeting  of  directors  of  ihc 
Dominion  Rubber  Company,  Limit¬ 
ed.  held  on  December  23rd  last,  it  ' 
was  decided  to  postpone  the  redemp¬ 
tion  of  the  company’s  outstanding  6  | 
per  cent,  gold  bonds,  due  October  i 
1st.  1946.  This  decision  was  arrived  issue  of  $20,000,000  of  3  per  ctni. 
at  as  a  result  of  a  recent  Judgment  1"  year  debentures,  the  Province  nf 
of  the  English  courts  with  respect  to  I  January  5  sold  a  $2".- 

a  corporation’s  liability  in  connee- ;  000,000  issue  of  2*^  and  3  per  cent, 
tion  w'ith  the  gold  clause  in  bonds,  f  serial  debentures  maturing  1913- 
and  it  was  deemed  advi.sablc  tOjlOij--  «  syndicate  headed  hy  Wood, 
await  the  decision  of  Ihe  higher !  and  also  fnn.si,stiug 


Toronto  Elevator  7  P.  Cent. 
Being  Redeemed  March  S 


Toronto.  —  The  new  uL*:?!  $50 


par  value  preferred  shares  of  Tor¬ 
onto  Elevators  were  posted  for 
trading  on  the  Toronto  stock  ex¬ 
change  on  an  "if.  as  and  when’’ 
issued  basis.  Thursday.  .lanuary 
7th. 

’The  present  7Ve  preferred  has 
been  called  for  redemption  on  March 
8.  1937.  On  crpmplclion  of  present 
financing  and  redemption  of  the 
7c,r  preferred,  issued  capitalization 
will  be  I5,0ji0  5%  cumulative  re¬ 
deemable  preferred  and  25.516  no 
par  value  common.  Number  of  issued 
common  will  be  increased  to  the  ex¬ 
tent  that  the  present  7%  preferred 


eodrts.  It  is  also  expected  that  en¬ 
abling  legislation  will  be  passed  at 
th-o  next  session  of  the  Dominion 
Parliament,  in  accordance  with  the 
rccommcndalioDS  of  the  provincial 
premiers. 

If  was  decided,  ho'vcver.  ai  the 
meeting  referred  to,  that  ihc  com¬ 
pany  will  purchase  any  and  all  of 
_  i  its  6  per  cedt.  gold  bonds,  due  1946. 

I  offered  to  it,  between  the  first  daj 
of  February.  1937.  and  the  first  day 
of  April,  1937.  and  will  pay  the 
Canadian  dollar  face  value  of  the 
bonds  s*  offered,  in  the  lawful 
money  of  Canada,  plus  a  premium  of 
to  p.c.  and  accrued  interest  to  the 
first  of  April.  1937.  Holders  desir¬ 
ous  of  accepting  the  company'is  of¬ 
fer  are  requested  to  present  their 
bonds  at  the  office  of  the  Bank  of 
Montreal.  119  SI.  James  street  west. 
Montreal.  Que..  between  the  above 
dates. 

Payment  as  above  will  be  made  at 
the  time  of  presentation  and  upon 
surrender  of  the  bonds  purchased, 
together  with  all  uumalured  cou- 
poms  attached. 


are  converted  before  the  redemption 
dale.  Conversion  may  be  made  o.n 
the  basis  of  three  common  for  one 
7%  preferred  The  7%  preferred 
shares  wil  be  removed  from  trad¬ 
ing  at  the  opening  March  8th. 


Long-Term  Trend  of  Bond  Interest  Rates  in  Canada 


r 

A.  E.  Ame.s  k  Co..  Dominion  Sceii- 
riiics  Corp..  Uoyal  Bank  and  Can¬ 
adian  Bank  of  Commerce.  'I'lic  new 
issue  matures  at  the  rate  of  J.C-i 
0<)0.000  on  January  15  of  racii  year] 
starting  in  1'I43  ■with  the  final  ma- ; 
turily  in  1962.  On  the  fir.st  five 
maturities,  January  15.  I!il3-1947.! 

the  coupon  rale  is  2 Vi  per  cent,  with 
retail  prices  to  yield  2.60  per  cent.'! 
On  Ihc  balance  the  coupon  rate  is  . 

:.l  per  vent,  and  offering  pricc.s  gi\e' 
yields  of  3  per  cent,  up  to  3.01  pet 
cent.  The,  3’s  of  1952  arc  priced  at 
99.75  lo  yield  3.02  per  cent..  Ihe  i 
•same  price  and  yield  as  was  on  the 
120.000,000  issue  of  15  year  Ts  sold  ‘ 
In  December. 

The  government  did  iioi  call  tor  ' 
lenders  on  the  new  i.v.suc  but  scetir-  ^ 
ed  the  sati.sfaeiory  price  of  98.65  on 
the  2ii's  maturing  1913-1!i17  for  a^ 
cost  basis  of  2.70  per  cent  On  1918- 
1962  malurilies  the  average  price 
was  98.52,  The  cost  of  the  Dcecm- 1 
her  loan  was  3.125  per  cent  Pro-  j 
coeds  of  the  iic'v  issue  will  be  used 
to  redeem  $20,000,000  of  4  tier  cent, 
bontLs  maturing  on  .lanuary  I6  and  T 
payable  in  Canadian  fund.->. 


Events  in  }\est  and 
Bond  Prices 


llOd'Ot  '•»  04  ‘08  ‘M  ‘57  at  ’•»  ‘t»  'tl  U  1$  14 


If  17  U  18  25  21  22  ‘2S  24  '28  '25  27  '25  25  $5  '81  82  '88  '84  '85  *85 


International  Bonds 


Supplied  by  Jenka,  Gwynne  &  Co. 

Hid. 

18 

lOHi; 


Antioquia  Ext.  A  Ts  1945 
Vruentine  6‘a  1961 
.Australia  r)*n  1955 

Brifpum  6’8  1955 . ; . 

Berlin  Ext.  6's  1958  . 

Bolivia  7*a  1958  . 

Brazil  6*  -is  1957  . 

Buenos  Aires  6*8  1961  .  . . 

(’hili  6*8  1961  . 

Columbia  6*8  1961 . 

Col.  Mort.  hanks . 

Cuba  Pub.  Works  o’y's  1945 
Denmark  4  '  y’s  1962 
Krench  Ften.  7‘y  1918 

<icrmar  1965  . 

'-ferman  Fxt.  T»  1949  . 

Italy  Ve  1951  . 

Japan  1965  .  .  . . 

Ivreuger  S:  Toll  5‘b  1959 
Milan  6V<b  1952 
Vonvay  4^*8  19.'.6 
Norway  Ext.  4'i'8  1965 
Peru  6  8  1 960 . 

Poland  6*8  1940 
PruHfeia  Free  State  O’e  1952 
Uueensland  Ext.  J^.F.  S’s  1941 
rJo  de  Janeiro  6^  j  8  1953 
Itonr  6^’b  1952  . 

Rouroania  Monopolies  T'a  19ct9 
:55n  Paulo  V's  1940 
Serbs.  C  R  *  S.  i  >  1962 
btyria  'Austriai  li's  1946 
Uruguay  8  8  1946 
Warsaw  7  s  1958 . 

Vtkobama  6*8  1951 
Minas  Geras  6^*9  1958 
Minas  Geras 
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The  interest  rate  on  long  term  Ontario  bonds  leachcd 
the  lowest  point  of  the  present  century  during  1936. 
In  contrast  with  the  record  high  yield  of  over  6.5  per 
cent  at  the  end  of  1920,  the  yield  on  Ontarifl  long  term 
bonds  went  below  3Vb  Pt’t  cent  during  1936  while  in 
December  a  3  per  cent  1 5-year  Ontario  issue  w.as  sold 
to  return  the  investor  3.02  per  cent.  All  other  Ontario 


long  term  bonds  boar  a  coupon  of  4  per  cent  or  more 
and  sell  at  a  premium  which  accounts  for  the  differ¬ 
ence  in  yield  between  the  index  in  December,  1936, 
and  the  yield  obtainable  on  the  new  issue.  The  above 
chart  has  been  prepared  by  VVood.  Gundy  &  Co.  and 
indicates  the  genera!  trend  of  yields  on  long  term 
high  grade  bonds  since  1900. 


Maturities  of  Canadian  Public  Bonds  in  1 936  &  1937 

Compiled  by  A.  E.  AMES  &  CO..  LIMITED 


On  the  basis  of  statistics  now  available  it  appears 
that  the  amount  of  Dominion,  provincial  and  municipal 
bonds  and  Domiuion  treasury  bills  maturing  in  1937 
will  be  substantially  larger  than  in  the  year  just  ending. 
.Maturities  of  Canadian  public  bonds  and  bills  in  1936 
amounted  to  $417,666,863  as  compared  with  $608,186,160 
which  w  ill  malure  in  19'J7,  an  increase  of  $190,519,297. 


I.4irgcr  maturities  of  the  Dominiou  government  arc  re¬ 
sponsible  for  most  of  this  increase.  Provincial  matur¬ 
ities  will  be  approximately  $10,000,000  larger  than  last 
year  although  bonds  of  the  Prairie  Provinces  which 
will  become  due  in  1937  amount  to  only  $2,424,000  as 
compared  with  $12,677,000  in  1936.  On  the  basis  of  in¬ 
complete  estimates,  municipal  maturitie;-  will  be  about 
$2,500,000  larger  than  in  1936. 


nI-MMABV  OF  MATL'SING  raiNClPAI,  OF  PANAOUN  BONDS 
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Dominion 
Dirorl 
Guaranteed 


Paj  able  in 
Canada  only 
$ 

'J3e.29!',800 

1,638.688 


Payable 
Payabicin  inCanada, 
Canada  and  United  States 
United  States  and  London 


Treasury  Bills .  If0,000,000 

Total  . 

Provincial  Direct 

British  Columbia  . . . . . 

Alberta . . 

Saskatchewan . 

Manitoba  . . 

Ontario  . 

(Quebec  . 

Nova  Scotia  . 

New  Brunswick  . 

Prince  Edward  Island . 


387,938.488 

745,000 

774,000 

11.311,600 

3,188,000 

17,000 

426,000 


89,787,000 


616,000 

1,660.000 


* 


Payable 
in  Canada 
and 

London 

$ 


Pa.vablc 


Lundon 

* 


Trial  Maturities 


'rotal  ,  . 
Previ  jcial 
Gaarant'ccd 
Municipalities 

TOTAL 


424.882 

rJ.003,'>61 


96.000 

Ilji68,594 


466.867,631  119,385,694  16.205.796 


193'. 

$ 

326.OR6.SnO 

1,638.688 

IjO.OOO.OOO 

1936 

$ 

182,8:1,200 

25..20.000 

1  0,000.000 

477.725,488 

1  260,000 
1.6.,0.000 

774,000 
60,134,;>00 
10.577,40 1 
3,188,000 
537,000 
425,000 

298,591,200 

8.8.72.000 
6  470,000 
6,031.000 
196,000 
29^62.000 
10.428.400 

1  Ji68.000 
4.694.300 
600.000 

.8,543,90.' 

88.281.700 

ul9J>82 

1.968.131 

51.394.883 

48.825.629 

608,186.160 

417,666,663 

DcvcIopmcnUs  in  M'cbtorii  Canadji 
occupy  a  prominent  iilavo  in  the 
year-end  reviews  of  the  bond  mar 
Uct.s  of  1936.  Tile  .lanuary  letter  of 
tlie  Domiiiiini  Seeurilics  (  oriiora- 
lion  says: 

".A  cloud  "as  cast  upon  the  cieiiil 
of  ■Western  piovineial  and  munici¬ 
pal  obligalioiia  by  repudialor'-  leg¬ 
islation  in  the  Provinee  of  .Mberia. 
This  result  was  furilicr  aggr:t\ated 
hv  the  recurrence  of  severe  drought 
conditions  in  Soutliern  Siiskafelie- 
waii  and  Alberta  during  the  sum- 
mer  montli.s.  In  British  Columbia, 
liowever.  'vhere  Indm-trial  and  econ- 
omie  activities  are  (|uile  distimt  in 
eliaraeter  from  those  of  the  Prairie 
I’rovinces  tlic  govcrnineut  accounts 
liavc  shown  decided  iinprovemenl. 
.\nv  unsotilement  in  tiie  m:irk'’i  fm 
that  province's  seeunlic.s  may  be 
said  to  have  been  due  almost  eiitire- 
!.'■  to  the  iufluctiee  on  the  market 
for  Western  proMiuials  of  legisla¬ 
tion  passed  in  the  sister  prnvinoe  of 
Albcr'a  " 

in  liis  review  of  llie  .'e.ir.  .1.  H 
Gundy  deals  with  ilic  Wesleru  situ¬ 
ation  as  follows: 

First:  A  senes  of  bad  ero|is  and 
generally  depressed  conditions  In¬ 
evitably  created  embarrassment  in  a 
territory  where  lavish  borrowing  and 
rather  reckless  spending  had  ereat- 
ctl  very  heavy  debts; 

Second;  The  spirit  of  omeiprise. 
and  the  lendeiicy  to  welcome  inno¬ 
vations  and  disregard  tradition.-  !:< 
naturally  found  in  a  new  country 
w'hcre  most  of  the  people  have  left 
settled  eastern  conditions  lo  make 
homes  for  tlicniselves  as  pioneers; 

Third;  Tlic  reicrsal  of  policy  by 
the  Doiniiiinii  GoveninitTit  from  iliat 
of  affording  leniporary  financial 
i  support  to  tide  the  provinec.s 
j  through  the  pre.seul  critical  period; 

]  Fourth;  The  gcDcrally  weakened 
]  belief  in  the  importance  of  rc.spcct- 
I  ing  contracts,  w  ithout  which  credit 
I  cannot  exusi.  In  this  respeci  cer- 
!  tain  iiections  of  the  West  have,  been 
most  unfortunate  in  their  political 
!  leadership. 

I  Unfortunately  the  attitude  toward 
obligations  that  has  resulted  so  dis¬ 
astrously  in  the  West  is  not  confin¬ 
ed  to  that  part  of  Canada,  which 
Situation  must  be  seriously  consid¬ 
ered  by  investori!  in  new  of  the  fact 


‘‘  My  husband  always  handled 

the  finances . now  I  am 

lost  without  Jiim.” 

Ho'w  maay  Dines  «  widow  hav  made  a  sunilar 
remark  to  us! 

Busy  with  household  aflairs  and  the  care  of 
children,  she  has  had  plenty  to  do.  Her  bu.sbaod, 
realizing  this,  spared  her  the  dcuils  of  financial 
management. 

Had  be  gone  a  step  farther,  and  named  this 
trust  institution  bis  executor  and  trustee,  she 
could  still  he  spared  the  details  of  bu.sincss  and 
investment  routine. 

Crown  Trust 

Company 


V,  T,  ' A.M  1  Ol-AC, 
AITIIUI’  L/MAN, 


JQi  I.N  I'  nIM.Mj  '  ..-.I'lforiH 
nl,  ".'VINO  I>  CL-'rOPU  Ot'i  M3< 


393  ST.  JAMES  STREET  WEST,  MONTREAL 

EXtCUIORS  TRUSTCtS  tlNANCIAL  AG  f  NTS 


The  Newsprint  Industry 
in  Canada 


An  Bstimate  ot  Earnlngb  ut  Leading 
Producers  on  request. 


R.  0.  SWEEZEY  &  COMPANY 

u  t  M  1  rc  p 

Telephone:  HA,  8271  ZIO  i:L  james  Street  ^'cst 

MONTREAL 


Aldred  &  Co.,  Liiniied 

announces  dial 

.John  A.  I'ul/cf 

has  retired  as  a  Vice-President 
and  nirector  of  the  (’onipan> 

Mr.  Fiillei  has  been  appointed 
Secretary  of 

Shawinigan  (,'hemicals  Umited 

Jan.  4,  J937. 


A  Manufacturing  Leather  Goods 
Business  For  Sale 


Well  estdbhshcd,  loLaled  in  foronto.  |iroducine  wide  viutgr 
Zipper  CaftCB.  Brief  Cases.  .Sample  Cmsc*.  Centlter  .Spet-i 
Leather  Binders,  etc.  Live  connrclicMis  with  induslritil  . 
machinery  dr>d  eguipment,  e4pert  per«o)«nrI.  eptian<t1 

Btisiness  is  sound  and  in  beallhy  tondilion  Ovbtier  unable  fo  gtvr 
supervision.  Musi  be  sold  tminediatrly .  t'urcbase  pritc  ^H.UOO  tasli. 
des  plant  and  machinery  and  all  equipment,  patterns,  large  sintb  < 
materials.  at)d  well  established  trade  connections,  as  a  ftoiof  conirm 
BOX  205.  UNANCIAL  TIMES.  TORONTO 


•r  hei  •oods, 
s  Lie  Alto 
unlp  Modet  n 
low  overhead. 

proper 
Inclu- 
of  raw 


0\(.’ll 

llirrt 


in  lllP  IMoNtlKP  »'f  OTlIUfiO  ’  *» 
It,  110  rffl'cliv*'  \\a.\  of  eiifoi'f- 
mg  ii  bond  (ililieatioii  ugamsi  a  iiiii-  ! 
iiicipalilv  that  la  unwilling  <<•  pa.'  ] 
im  (libts  i 


a>Ht  t 
'  t  h  n 


at 


til 


November,  1936,  Exports  of 
Newsprint  Up  25.6  P.C. 

I  anaila'n  newsprint  paper  rxpcirtJ 
in  Noveuibgr  were  lalued  at  $10.- 
340.216.  an  inercase  of  25.0  percent, 
over  the  .$8.23". 189  exported  in  No- 
veiiilier  of  1935.  The  increa.-e  over 
October's  $9,891,609  was  5.1  per 
cent.  For  the  eight  months  nf  the 
fiscal  year  ended  "lib  November. 
Canadian  exporis  of  newsprint 
were  valued  at  $72.3ij0.95 I.  an  in- 
eroasi*  of  21  per  <•<  lit.  over  the  $59. 
S93.305  shipped  in  tlis  lild'  piriod 
I'of  1935. 

Exporis  ot  wood  pulp  and  sirecn- 
lugs  for  the  uiuutli  were  valued  at 
$2,735,750.  as  compared  v'  iili  $2,6j(i,- 
697  .1  vear  a, go,  wlclc  a  figure  of 

.$21,311,050  for  the  eight  month, 
compared  with  818.345  950.  Total 
paper  and  uiauufacturca  of  paper 
exported  in  November  reached  a 
valuation  of  $10,958,293,  or  24  per 
cent,  above  1935.  while  on  the  eight 
mouths  exporl.s  sbovved  an  iucrcast 
of  20.6  per  ccut.,  at  $77,101,106 


K-ti-n  <.r  47 

vitio  ouiii  (  .s  al  SI  (,l.,..(i  111  ((,►  fir-i 
Iiall  of  I  'I'l’^i*-  \\a.-  an  in 

•  re.T.'.e  oi  ..tl,,!  inrlal.'*  of  Ilir  nla 
I  mum  priMin.  tlic  <miput  ,.f  paila 
'■liiim  iliooium.  tcirfiun,  etc.  total- 
Mug  tiSo  fmi  mini  cs  \iilucd  at  Si 
■.’.■J7.;:;:S,  cemparcU  will]  la.-it  >eui 
29. iS'  fine  uiiiiic-,  al  $909,817. 


\  anconx  er 
pro(tti,-c,l  4  7.6 
in  (Vteber:  ir 


TlfUi.-lt  Columoi.-x 
'  ll.  miiKC.M  of  gold 
"f'l -lel'cr .  47.100  oiin 
a nd  ill  <  Ictober'  1966 


PL-A’IT.NL.$I  OlTPt'T  HIGHER 

Toronto  —  During  the  first  six 
months  of  the  present  year  Ontario 
produced  62,771  fine  ounces  of  pl*- 


PicifMlut  Slid  i«isi.snniitl  isssii  sf 
CtntdUn  littMtinsnt  F'ind.  Ltd.,  aktsle, 
ikit  t'oir  )uur  ran  ln,wta«nt  dtslat. 


CALVIN  lULLOCK.  LTD. 
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TARIFFS  AND  THE 
FUTURE  OF  STEEL 
TRADE  OF  CANADA 

Rons  H.  iMcMastet'  DiscuMe»| 
Empire  Pacts  and  U.S. 

'  Reciprocity 

SOME  MISCONCEPTIONS 

Rates  of  Duties  Unduly  Empha¬ 
sized  Without  Considering 
Intermediate  and  Preferential 
Applications 

H  llll(  !  Illaliun  ts  all’t'IIU'lHit':?  iltui 
rff'ovp;  y  ,  i,iiil)iii>  (l  li>  a 

111  \\  :  «  (  fii.  iMirlii  jii  (Kiiunioli  Hi 
■  ariattian  pi'iiiJui  tiijii,  fsiiinuit  i! 
til  rios-  II  \lr  Ma.-li'i .  |ii  I'sidfiil  tin- 
Sloe)  (  otiiiiiiii.'  nt  I  aiiHilii.  at  1.10!'. 
"i.Hi  ai-o>-  ti)H>  «a.i  null  iiiT  ernt 
Ilf  till'  If'l’M  tdiai.  l.’aii  fii'.'iiim  I iou 
iiti.s  only  .'.'i',  Ilf  liii-  vic-ii’ii  liiali 
niai'U.  liiipoi'.'  Ilf  oli.iK.  I'ltii- 

ilupt.i  t'!iiiii  Gn-a"  l!::'a  o  aic  .il.so  | 
iiiciiiionod  ,t.s  a  laiini  ii  ,  ita;  iliil.a 
1  anuciiaii  jirodiii  I  ion  1 1,  ihc  iatit : 
i.iintii  c'lnii  .Mr.  Ill  to.i'c.'  s  lo 

:  h*'  'ac!  that  ili-’  Ot'ana  at.'!  coiu'iit 
i,-  duo  '■■)!  fci  .n  .ti  ''ll-  oaili  t'lj- 


New  Highs  In  1936 

New  N'oik.-  In  us  wpekl.i 
.■<tiiiiiQar\  of  the  Keritrnl 
uos»  siiualion,  the  Standard 
Stuiisthas  I'onipau.i,  of  New 
VoiA,  poiUi-s  mu  tliat  new  high 
lerordt!  wore  ejitublisheu  in 
(he  t'ul lowing  liiu-  Air-ion- 
tltUmiing.  air  iraiouiortaiioii. 
alhalis.  i.anadiaii  iiewspiitii. 
1  i.itaretted,  c  rude  (m-I roietini. 
Die.sel  eup!ne>!.  d.vra.  electric 
IKinei',.  elect  ricHl  ;i|i|>I:iiu  ('' 
such  a.s  tefnueiatm  .s,  wa.sh 
mg  iiiachiuef  and  irmiet-.  fm 
« ign  copper  produnion  aaso 
line,  gla.s.s  and  metal  cmjtaHi 
er.s,.  gold,  ktiifi  pnpi’.  mail 
iirdi*r  .sale.s,  nu  <  hati ii  al  .-  loh 
ITS.  motor  liu.ses.  iiiekel  out 
pul.  oil  hiirneis.  phuifns. 
rayoti.  sL’oc.s.  iipeiiriUTs 


TRADE  INCREASE 
A  REAL  BOON  TO 
C.  N.  RAILWAYS 


BRIGHT  OUTLOOK 
STEEL  INDUSTRY  ; 
NEXT  FEW  years! 


Business  Balance  Sheet 


'  New  York.— Th#:;  )(>llo\v  inM  utbula- j  i  onprocal  trade  rroaiies,  inieriui- 

I  WI7YT  li  Cliy  VF  A  UQ  ''*’**”  favorable  iiiul  unfavorable  j  tional  inoneiar.i  aeeoid  and  ivorhl- 

I  IiIjAI  riifT  I  Ij/llllj  factots  lit  the  oiuiook  for  hns'nes.s  :  m  ide  et  ononiie  lecoveri 

I.  Ml)  li|'!7  have  lieeii  made  !■>^  ihej  Improved  relatioii.s  between  tui.si 

•  1C  D'  L  Siandard  Sranstic-.  I'otnpan.i  ofinessi  and  federal  Adininislrut ton 
Algonw  Steel  Offiaal  Sees  Kictl  j  ,'o„)inued  favorable  credit  coudi- 

Fruits  From  Recent  Policy  I'atoruhle  I  neinrs  i  tiont.  tor  reiiinditig  and  fiiiaiu  iiig  of 

of  Expansion  increase  in  lniii!.'''l ria!  prouucuon  J  platii  expanion  programs,  eic. 

for  |!i;!7  e.slimaied  at  M  pet  cent.  rurther  tirogre.s.s  lowtitd.-  a  bal- 

EMPLOYMENT  ABOVE  1930  ..,ii  r  . 

__  _  Proliable  esiahltshim  lU  o!  new  j  I  nlaiornhle  toefnrs 

A  J  xi/'ii  c  "  J  1000  Wlii.  tirotlltelion  reouds  foi  etipiiet.'  Ihreatening  labor  silutitioti  in  tut 


r*  A  HI  A  1^1  A  1LT  AIITAC  '  '''"  'fiR  factory  output  to  qualify  ad 
LArInl/lnll  /lU  lUu  ■'  "  <snl).iect  to  the  approval  of 

Doininiou  (Jovernment)  rather 
ADF  C  A  IHIIAir'  IM  **•''  '**’■  l-^h^Jeet  to  the  ap- 

sIllC  IlilllililU  111  Pioval  of  audiior.s  of  the  Importing 
I  eouniiie.s  individually  I  would  be 

FYPAPT  MAPYFT5. t  anadian  motor  car 
CtAlvAI  Ifl/l A ALi  I U  fafto'''*’*''  A.s  far  ius  the  existing 
_ _  requireuicnr  of  50  per  cent.  Can 

Sales  Increase'  Even  in  Great '"'ll"" 

r»  .  .  c  'a  r  output  or  (  anadian  pluutK  ls  now  far 


And  Will  Exceed  1929  With 


Britain  in  Spite  of  Big 
Production 

WHAT  OF  THE  PACTS? 

Ueferring  to  ito'  auioinobile  in- 


abovi'  the  mark. 

"It  is  a  tribute  to  the  Cauadiaii 
tars  that  the.v  niuke  .sueli  headway 
iigain.sr  eoinpolition  in  the  overseas 
market,  (in  the  one  hand,  Canada 
gives  free  enli  y  to  IJrit  jah-mude  care 


'  rx  J  c  G.  I  A  *  M  i  «'*d  silver  pt'odii(?.tiou,  cotton  ,  loiuoblle.  .steel  and  ;-e\e!al  "ther .  conn ibut ion  to  Canadian  ’ prodtietion  (two 

IJemand  r or  Steel  Again  Ixor- ,  textiles,  rayon,  auTfiumeal  refrtg- ;  majm-  indtistrie.s.  re^-overy  in  ihSk.  It  S.  .'h  laiiighltn. !  “*‘'*  ”  times  as  great  a.s  Can 

inal  —  Good  Promise  For  I  eraiiou,  oil  hutnei  s.  ait  eoridition-  '  bihortage  of  skilled  labor  pj  cvtident.  (kaiierul  ,'ioiors  ttf  Can-  'nlunie  in  and  .vet  the 

i  Heavy  Industries  ' luiu  hine.s,  mail  older;  Ilffort.s  m  recreate  princ  ipie/i  of , I.tri.  .-a.\s  that,  nevei  ilieles.s.  p  ( 'ntporls  by  Canada  are  negligible 

I  .  sales,  clgareifes,  I'ie.sel  engines,  j  itivalldated  .VR.V  is  ti  ite  that  I'aiiada  has  not  made  i '■  ‘‘““'J'*'''  '  ""  the  other  hand. 

I  V.s  rpauit  of  tile  siK  cess  auaitied  i  ‘"'tide  oil  and  gasoline,  shoe.s.  attd  ;  Possibilit.v  oi  addiitouni  business  progress  toward  motor  ear  stile.s  t'annoi  enter  Hritain  unless  the.v 
lu't'he  ueel  indtisliv  in  Canada  dtii  -  h'*'-’^^  '  onlainer.s.  control  rneasure.s  along  the  Itncs  nf ,  re,..<)verv  llial  luis  been  enjoved  in  die  I'v''  cent.  Canadian  coniem. 

lUg  reeeiit  tears  in  broadening  its  f-’hrfhef  suhsiatuial  recovery  ,n !  the  Hobin.son-I'alman  prite  discrim  '  j,,..,,.;.  9  .and  not  Iheu  tmjess  they  pay  2L>  3/!* 

lines  .'f  pioilucnon  operations,  and  ' ‘'“1’“**'  itidnsl i I'V.  pariivutat- ■  tuattoii  acl  j  ..^1,0  voltmie  for  the  I  riited  Slates  i '''’'’t.  duty;  yet  with  our  smaller 

ions.KUientlv  ernplovmeru  at  tbel*-''  f-lf'ctidcal  euiiipmeiif,  htiilding  ,  Probable  coni muance  of  reliel  e.\- |  i,,  gr,  „f  ■  production  and  the  harriers  men- 

sieel  plaiiir  rua.v  he  e.ypeeted  •  p,  I n"*!  eoiittirne  ni .  lailroad  jjienditiire.s  at  relativel.v  high  (nl-,,j,„  peak’voai.,  P'ju.  Caiiada’.s  pro-  t'onod.  Canadian  cars  to  the  num- 

reach  new  peacetime  high  i^yrts  |  ^hhipmerit.  .steel,  and  imlu.sMial  ina- |  iliou.gh  reduced)  lecel.s.  ;  duefion  in  I'ttifi  will  he  something  ‘'""'sand-s  were  sold  in 

when  demand  l.a  steel  comes  bark  I I  Continued  lieaA  la.xe.s.  ulfb  ad-|,,|^,,  the  Cniled  Kingdom  in  I9;{6.  These, 

to  ti'umai  •[■his  i.s  til.  coucltision  Mirther  redtidi.'i.  n  iinemploy- ,  dUioiia  1  ttiiideii  of  .Social  .seeuiity  -i.,,!,,  ^p.wer  rate  of  progress ,  “foreign  '  ears,  w'ere  re 


in  public  pur- 


if  foreign  (tilde  by 


costs. 

Hi.-^uig  costs  for  niaierinls  iiiid  l.i- 


I’rosiieci s  of  further  hick, 
living  cost.- 

rnseitltd  foreign  siitnflou 


'Inch  .'  Iieiii-  .•'a.d  ...boill  ibt  lie- 
ces.sil\  vOiich.  :l  t.-  !  i,iim"(i.  devoltes 
ipoli  f  atliida  to  KTipiociUe  'tie  trade 


rk  A  ii  111  «  tin  rcitciied  b\  T.  I',  KiiliiTT,. .  general  I I  costs.  ,  i  ir-  oiiK  i-eliitive.  .  It  is  iinpoi  iatit  lo 

I  N  wAII  A  y  V  matiagei  of  Ibe  .Mgomii  t?leel  t  Dr- 1  -Additional  ca.ii-  in  puldie  pur-:  Hi.-^irig  costs  for  niaienals  iiiid  la-||;i|;j,  |„(o  consideration  Ihe  exteiii 

V»  !»•  Il/lllJ  iF  n  I  iJ  po;atioi)  111  a  year-enii  review  of  de- j pow  er  hot  .  ,  I  i"  which  industrial  iiitivity  and  rt'- 

_  \  |•!(lptIle'lt.s  It)  the  steel  indttsliy  dlir- |  Hos.sibililv  of  mal.ria  ll.v  liirgei  ri'osiieci  s  of  luriher  iiick.i.'.  ’“.employment  in  other  countries  rcyst 

Mining  and  Ceneral  Manufac-  outlook  for  l‘’,'!7  [cKvps  j  living  Ion  faetor.s  which  do  not  iiortaiu  in 

•  .  II  I  J  «  Discussing  the  outlook,  .\Ir  llahillyi  Sfimulation  ot  toieign  liiide  by  |  1  nseitUd  foicign  siitnflou  1  Canada  In  some  countries  Ihe  'iu- 

luring  Have  Helped  to  'i,,,.,. posing  activity  m  ~  ~  mm  • - a  - - 1  tiuence  of  huge  .e-aimameni  pio- 

Increase  Volume  ,  onsiriieiiou  and  iiutomotive  indus-j  V  1\fl j\  giiiiu.s  ha.s  been  a  spur  to  rceoveiy; 

ir.es  au.l  prospects  of  new  pui'eha.ses  !  in  other.s,  stale  control  of  husine.ss 

AUTO  COMPETITION  foi  riiiiroad  irack  and  equip^ienij  Rnnn  Trkt\rv f'f'rk 

iHomis..  well  lor  the  ,«ieei  i.ndustry  1  rr  MXCUl  UUUft  I  UUUl,l,U  IflMCIOC/ J' ,  works.  We  in  Canada  are 

Ket  .ewing  the  doM’Io|imeui.s  of  the  ’1“’  .tears  immediately  j  ~  I  consoled  hy  the  fiiel  Ihiit  increased 

..ear  .S  .»  Iluiigeiford.  rliauniaii  and  a.’ieacl.  j  Substantial  btuefit.s  accrued  to  all  |  ing  i.s  a  matter  of  tleeji  satisfaction  production  .and  general  bettenm-ni 


l.Tw.J  I  m;-'  .'till’  IM  HI  I  l’.t;>  j 

is  oiiK  I'cliitiv)'.  .  It  is  iinpoiiatit  to'*'’"  P’otipad  as  the  ob,ieci.  of  a(- 
liike  Into  MinsidPiatioii  the  exteiii  !  f*.'’  inanulaeturers  in  Britain. 


!  to  which  industrial  aitivity  and  •‘’Pou-soriug  an  advertising 

I  employment  in  other  countries  rcyst  ' to  buy  onl.v  cars  made  in  the 
■on  faetor.s  which  do  not  iiortaiu  in  | Ivmgdam.  It  is  an  intere.st- 
I  Cantida  In  some  countries  Ihe  'in- i vomnicntary  on  value.s.  if  noth 
I  tiuence  of  huge  re-.iimament  pi ti- 1 
grams  ha.s  been  a  spur  to  rceoveiy;  '  ' 


suieiii.  I  anadian  Naiioiial.  liail- 


mjioiiig  iioiii  liieal  lirdatn  wa>^,  .sa  -  liiaT  ilie  ill  crease.'  in  rail- 


I:  "  lai.g.l,.  .'U|>i>o:;e,|  l>y  siaiistii.' 
■  if  hilaieral  Irtuic  ’riii 'C  ieai"  out  t>i 
'be  (aliulaiiici  liie  iiiisecii  fiahuice.'' 
.  .ire  .'i>nii>clleii  .1  pa.'  Cn-at  But 


wii'  erciss  rc'enues  liave  been  of 
'U  li  all  older  as  lo  .lustit'  ( oilti- 
di'Iii  e  ;ii  'tie  outlook  iiild  I.o  l•.•|able 
Ihe  I  .luadiati  .Vaiioilai  l{aihvay.s  o' 


•till  ,11  '.C;,'(a(  t  loll  o!  .iiteresi.  iri'Ui-  plan  •■ons’ ru>  t  uoly  to:  tlic  iiiture 


'in  c  'bipti  111.  and  ii  itikiila  i  liarges  •[•[k. 
e’c  tii,'e'<i;'.  I  allada  tei|uites  i-p;;  ,,,  j; 

a  t'.irli  iirilan.e  iii  ,ts  fa'.i:'.  as  wo  p.,  m.;,;.  c 
oeeup'  a  dent 'I  po>i'ioii  and  lia'e 

i  .-.ere  l  e'-  to  (la.'  for  apai'i  V  ^.o 
f-oin  iiiie'  os  .liii :gal  ion.'.  It  M  e\-  |''M 

'Kiiicl.'-  (l'!f:oul;  for  this  rounlry  to 


I  iiiie.s  lo' 
'■  :irid  (lie  Hii 

r  as  toUoW.e 


.  Bail-  ‘  Becovei  v  in  these  tnduaines  |  tobtu  eo  mdusirv  in  ( ’he  Imperial  Tobacco  Company,  t,;i.s  been  ticroinplished  largely 

I,  pa, I-  should  give  additional  momentum  j  during  I";:.;  f'-oni  the  agree-  ''nporfanl  part  they  normal  indivititi.il  eiilcniri.se. 

>  necn  of  '*><'■  movement  already-  o  w  1  v  war-  -.nUp’'"'  '''  h<>liv,v  of  price  "BoH,  domestic  and  loreign  con-j  . . 

it'  K.iiti-  P’o' id.-'d  bv  a  f.ist-expanding  iiiirimg  nei.'t  cu  .,ioweia  auo  ,  „.,,„nfp„^aiit'e  thioughom  the  indiis-  siimption  of  Canadian  aut.niinbiles  I  1'“’“^  and  varnish  was  in  evidence 

1,0  oiiable  ‘'hdJ  almo.st  complete  res- ,  carry  on  \  oiiinia  riiy  wiin  ,  ,j.^.  prices  maintained  tWl  the  '  likely  to  go  substnniially  higher;'”  Canada  during  the  year  ]!t3tl 

iiiwavs  T.i  loraiioii  id  many  foims  of  maniirai  - ,  "  i o-op(>rali\ c  production  and  |  from  the  grovycr  to  the  consum- j  m  jy;-;:'  \|n>aclv  the  orders  fi'(',ni  Miccording  to  Douglas  A.  Whiftakei 
if  iiiture  '’he  '=”‘’‘'1  indusiry  will  be  Dt'k’ KM'ng  Jilaus  despite  ihe  susien- .  j,,,  j,.  euuilable  and  abroad,  notwithstanding  war  clouds  i '’‘’n-ltresideiit  and  managing-dirertoi 

tie  'caisM'’"'^  advantage  .u  xoiio  .re  ’’nsure  a  decent  living  profit  for  '  ami  fisvail  nncerlaint>.  indicate  an  “fThe  Sherwin-Williams  Co.  of  Can 

,se'  '  ear  '►•''■"'"'“k  piospei  itv  because  during  j  l  -l'n-.  coi ding  lo  Dta.'  viiiu.i .  11c  ,  ,1,  tiibacco  indu.sir.'  affords  a  ,  luciea.sr  of  ;:i)  per  cent,  over  |  “da  Ltd.  in  a  review  of  developments 

Ihe  depressioi)  years  many  new  siileni.  of  the  Impel  la.  o  J,  a  striking  example  of  how  well  soeieiy  ;  uiodeks.  This  is  gratifying  in  view  of !  during  ihe  past  year  and  the  outlook 

Shapes  and  .stetioas  liave  been  added  of  anada,  Did.  wa.s  ibi  lugliliglil  j  served  b.\  tin  industry  wlien  Uio  derieiidence  of  the  iutiiisliv  up- i  fok 

.  10  tru'  lisf  iijutiiH-ed  in  the  Donmiion.  nie  y^^ar  .lusr  •.  lo.seti  in  The  tn-  .jjj  hrjinclK^s  co-opora^f'  in  iriv-  (ni  t'MJorl  voluiui'  Ovor  a  five-  In  xir  Whin^Lrtv <  w 

.Most  of  ,h.  umre  w, del.' -used  .sec- |  baeco  iudustry  of  the  Dominion.  |  sound  plans  of  sedf- Pj^la,  period  thVs  ^  been  per  .salc^  ;ilm 

^  1 1». tiO  Hi  uru  iiH\A  inuliE'  in  <  un-i  In  fins  r  *  .  i  i  *•  i  -iaoJ  ^  ptiini  und  Atti** 

:*.hbA.:uo  J  ..  J  \l,-  Millet  ,savs:  ’  Wiicn  The  Supreni-e  '  ...  ,u  '  »  •  i  ,  of  Inal  production  In  I.Mt.  it  nish  industry  ju  Canada  showed  uu 

,„n=Hde.'able  poietmal  Courl  declared  ibis  legislation'  (the.  '"duk"'.'.  -Dicc'ess  :  was  a  .out/,S  per  I'ent  Ihe  iiiereas- ;  inerease  of  about  25  per  cent  over 

’  demand  a(  the  ore.sem  time  for  pro- '  National  Product:,  .Maiketing  .Act)  :  \ ^,7 .  "  ,7,  «'  'h’e  od.  is  widely  and  ed  voluiii'e  due  to  e.xpori  keeps  the  |  ,hat  for  I't:!;:.  while,  in  I-.35.  fhere 

td  appear  steel  111  tlie;r  ■  "invalid,  the  local  boards  were  [:7r.7r-’^',n  T  .1  o  .’“‘-'“Y'  ;7‘"7. '‘’"Y''"  <'77  "’PI  "as  an  increase  in  dollar  sales  of 

.'omstruciion.  .  aiiadiau  purchases  »J  with  absolutely  m.  -tains,  tind  lu'ucie  ,  7" 77-7 ' 7  ,  ^  1  '  M.ist  of  the  ex- i  apinoximately  !)  per  ccnl.  For  lySH. 

mamila.-  ;,;;,.i,.,,ii'.iral  ma.  hinei' .  railwai  ('af.s.,iiu  powoi  to  cmloic:'  iheii  ,.,Bjngs.  77  77  ! ’’'’7  "‘P  ;  ho  esfiriiaies,  an  in('ioa.sc  closer  to 


FURTHER  PROGRESS 
IN  PAINT  INDUSTRY 


Continued  expansion  In  sales  of 
iiit  and  varnish  was  iu  evidence 
Canada  during  the  year  ]!t3tl 


'■I’aHi's  ■iU"<  h.iS‘'.s  "hell  olir  l-'iii. 
-tatislii'  rewat  he.nv  pur- 
•;  'ta  il  loniiinulil It'-  as  it'-  iv,.e,' 
'Hiiii.  petroleum,  .ititoni'i-  , 


V  1  li.i»J.7li0 
-  .-■  t.  I -S  t,  >lr  J  :  t.kb-i.ritU 
!  .s-!,'il)0., 1(111  >  t.'lWO.J  iH 

K  1'  draw  11  from  all 

iiidu.-'t r' .  Ii  would  appear 
j’ge  measuri'  of  rc";(i\ery 


t'ai-i-,'.  I  't:oii.  petroleum,  .ititoui'i-  la’ge  measuri'  of  rc".;(i\erv 

'  iPlif!  'ilk.  tuaciiiiiery.  eoal.  i,;,..;  uiiccii  iilaee  i-i  gem  ral  uiitiitilat  • 
iiii,:.'.  Mgt'atih'-'.  i"( ,  \\  ('  might  he  lur.ug  timi  'rude  o;  parricular  note 
1110 -t'  l.tii'l,'  iritg.-ii'il  1iie.se  eom-  tbt>  ^•^!e^lsi^  e  ilevekipment  'll  luin- 
'iioili'f-'  "t-ie  iuaiailile  )  rotii  'iieat  m-'  (eiritorv  cmil  igtiotis  to  the 


)  1 0.1.  o.  >1-  ..I  It,.,  V  IJ  M  \  . . .  luoioan.  iio(.n  iiiisiciiiuiiig  Will  eiuuiis  -  . . 

1  Ti  i  •  1.0  10  /.  i-fj  Mill  >1  live  '  “  decent  living  prolit  for  ami  fiscal  nncerlaint>.  indicate  an  ^hP’'"'ih-Willian).s  Co. 

ig !  Mil.',  a.  cording  lo  Dta.'  M1IU.1.  lie-,  ,i(  tobacco  indii.'ir.'  affords  a  ,  iiicieti.sr  of  .'It)  per  cent,  over  |  ada  Ltd.  in  a  review  of  develo 

vv  siiieni.  of  the  liuiiei  la.  I  o  laeco  C  c  striking  example  of  how  well  soeieiy  ;  models.  This  is  gratifving  in  view  of !  dni'ins  the  past  year  and  the 
d  0  anada,  Did.  wa.s  he  lug  ight  |  Pj  when  i„o  dependence  of  the  iudusl.y  np-  far  MiriD 


as  Hikeii  place  11  genual  maiiulm  -  ;,;.,.i,.,,i,.,.ral  ma.  hinei' .  railw  a.\  ('af.s.,iiu  power  to  cmioic:'  their  '“"ngs.  77  Z  '  J'  7  in  one  way  |  port  volume  t.s  due  to  ilie  British  ;  ho  esf  imaie.s,  an  in('rea.se  closer  to 

irmcam!  'tade  o;  partidilar  note  es.  stee)  rail.s  atitoiimbile.s.  Cndei  these  eircumstances  “<>1  lung  i  77,7  ,fi'  Ti  the  w  hole  j  prefei  eiiee  wliteh  enables  the  (  an- :  that  .shown  in  ItilD  than  that  djf  1P3.’. 

i  the  ."Metisive  deveMpmen*  'ii  min-  1  si„ee  I'HIO. ,  could  have  .saved  then  marketing  '  [7  7rnte.h7  of  lliei  e  |  adtan  fn.dtiecr  d'H  advan^ga- i  will  be  shown. 

ig  ;u  ii'iritorv  cotiiigtiotis  to  the  j,  ig  o.j,- e.-:i  iniate  I  hat  there  exists  '  sclienies  had  there  been  aii'  appie-',.  .  .Tf  r.i7=7777  i .'J'' r  7'  ’.'P'’’  ‘77''V  Dui'litg'  the  year  .just  closed,  he 

iiiiailian  .Vational  Ilailway.--.  par-  ,  poti'pii.ii  demand  for  these  |U(i-  nable  opiiositiou  to  ihsm.  Riii  be-,,j^7  en  iver«  7t' 1  I*'-*'  7. 'V-V’"*'.  "7' ! ’hero  was  a  noticeable  broad- 

i  tilarl'  III  .Vorilu'i  n  Ontario  ami  '  ..  ;,ipoui,i  mg  lo  several  years'  {.anse.  in  the  exiieneiiee  and  opiu-  „  .-n/ii-e  fitu  /f  '  1  7’“  p'*'  ^  ip“’”S  "’P  market  for  paints 

uelie.  .  Agrt.  iiiiuial  piodtietion  sui-  ,,orni;il  product  :o;i.  li  t.s  impoi  taut  ,  imi  of  the  great  ma.ioriiv  of  kr''W- 7.77,f  Ikf.-i  V-^  ..’.-nh-ihi  ^  i  ''"'”'7"  7'^  ,  '"','*‘''7’"‘  .^''',’i!”'<'''“ruishesvviilidcmaudfroiuiii- 

‘led  u  si  i.-bat  k  iioih  it)  the  eji.'i  and  ,,,  iliist  withotii  hegiiiiung  to  er.s,  thi*  advantage.-  far  outweighed  ^  1  .  ' 1  *'  'V ''."1  ''“PP ’p*^-  !  dustrial  and  transportation  com 


:iiMdii.-'  ".-K  iuaimMe  troui  ..teat  .eintorv  cuil  iguotis  to  the  ,,  lair  lo  e.-i  iniate  I  hat  there  exists  .  selienies  had  there  been  aii'  appro- '  ',7'  , ,  .7  .  -  7  . ‘7  •  tn  omet  eouiui  les  of  ne  Brit-i  During  the  year  .|usr  closed,  ho 

t’.icam  (itii  pi  .m  ipal  iuii-.>its  deiiv  1  auaiiijn  .Vational  IDiilw  .'iv.--.  par-  ,  potetiii.n  demand  for  tiiese  |U(i-  riable  op(iositiou  to  Ihsm.  Riii  be-,,j^^  i.r.  .vei-a  !l'i  1  t  7.  7  ,'7 '  . !  sta’P-'^. ’hero  was  a  noticeable  broad- 

.siipliitiK  all'  all,'  .ibil.u  to  make  [u  ularl'  m  .Vorilu'i  n  Ontario  ami  '  ;,ipou.,i  mg  lo  several  years'  {.anse.  in  the  exiieneiiee  and  opiu-  „  ^n/ii-e  rifU  /f  r'.7r**  p'*'  ^  ip“’”S  "’P  market  for  paints 

ra.l.  .111.111,'  wiio.l.'  !.:i,.i' ral  in  gueii.'. .  A  grt.  iiiiui  al  pi  odtiet  ion  sui  -  ,,ornial  produeiiou.  Ii  t.s  impoi  taut  ,  ion  of  the  great  ma.ioriiv  of  kO'W-  |.77,f  Ikf.-i  V-^  ..’.-nh-ihi  ‘^‘‘‘7  ^  i  ,7'^  ''"'”'7"  7'^ 

.  iia:-.iei.  r  On  •li.-  .'tin  :  Immi.  Biiiisli  rered  u  '.  i.-bat  k  imiti  it)  the  eti.'i  ami  ,,,  ,i„fe  iliist  wdhotii  hegiiiiung  to  eis,  the  advantage.-  far  outweighed  1  *'  *'  I’’”  -upp  les.  !  ,ii,t,trial  and  transportation  com 

put. ’r.!.-."-  ;.-om  ■  aiimia  m.w-  oeeii.  ,  iu-  w  but  the  f  i.eihmi  w  iili  which  dm  this  tv  pe  of  demand  we  have  been  Uu-  disadvantages,  artiuigemenf.s  for  ■  '  ff. 7777  ..7  f  f'*.'  '.f ‘‘‘*‘^'7“  ‘“‘mf’ !  I'anieS  .showing  iriiprovoment.  Tlu- 

0  ..  eieai  I  <•.  n;.  hat  Ilia,'  .U'  !.  nil-  ,1,^.  .,,ur  ..!  grain  'vas  uun  j,,  ,ea.'h  me  eurreiil  slate  of  ,h-pir  eontinuanee  wire  elfC'.'ted  by;:  ^  ‘i  of  'j.7'(.,p7,D'‘777/''"7!7  n77niif'u7n7hfg*''  "  i '>'’>lding  t'onsiruction  industry  still 

.-d  m.-.-. "I  Dll',  a.nu  who  wiii  uenv  i,,..,..!  a!  foi  .i.'d  some  measure  of  emu  ss  ae-livii'.  It  show-.'  the  ini-',he  simple  device  of  handing  K'dw-  .  7^  aroiin  liiD  i77iir77  . 7  'lagged  hehind.  Hopes  are  expres.sed 

■iia  -lo-  ii. I't  lew  year'.  Dritaiti  peiisalioii.  \U.reover  Hie  eiii  r.v -ov  er  p.iMaurc  e!  out  luiiiiiig.  consumer  ,..vg  ,^,1  buyer.s  together  into  crim-  .  .  ....  n/  *^''1!’''.'  Iiupire  'I’rado  Vgreenieiit  D'.or  beneficial  re.sulis  aecrning  from 

tia-  been  lortiimCe  Ml  beuic  aote  to  i-rop  yeai  I't;!. -;!S  w  il'  not  be  'n.ii  nariiral  i.niduit'  imlus- 1  p.,„,j,g  ineurpor.Med  under  llie  On-,,  ,,.h'i..eo  I'l'emrif.  •  *  "oiui.-:.  -'i  i-impire  trade  agreements  ;  ">p  fPderal  House  Improvement  I’lan 

bit.'  im.;i  gia.le  "li.'ai.  iron,  (anada  ,i,y  ,li,st  uriiing  fit*  tor  which  it  lui-  nie.-’  lario  1  ompanies  'V(t.  I'hns  for  an-  * _ ‘ _ _  co,,,,.  uji  for  lenevval  in  the  forth- ■  Brices,  the  Sherwin-Williams  offi 

at  pi;,  .-'^  "b  i  ll,  at  .'mr  .'.  w  i-K'  oe  he  m  tile  past.  Th.'  i-m  Impotls  Have  Been  Bephifed  other  year  acreage  has  been  tea-  ^  y.vroi  v  im  iii  iiihm;  xi  tivf'  1 ‘'''’“’“t-'  .vear.  While,  it  nmv  hi'  as-ifial  si'.v-'t.  ate  still  below  normal  and 

' '  ''  ‘“"‘O''  o'  pi.HlmiDii  iluctioii  of  .tipiial  goods,  apaii  trom  Uef.-r'-iiig  to  Hie  probable  efleci.s  sotiably  <-onfi<M)ed.  with  increas^-.s.  v.u.reiiv.'i  tiiiii.iiug  ....f'rii.itM  in  I  .'-uined  ilial  preferences  will  be  von- 1  profit  ratio,  eonseuuentlv.  relalivelv 


I'.ii't'V  tnk-i  Ml 


II)  reai'ii  ^iirr^riil  slab'  t>\‘  th'?ir  font intiance  wi  re*  hy 


,nu  wli.)  w'lii  uenv  lie;,,,!  a! form'd  some  measure  of  com  h;j..i,uss  ac-livd'.  D  show.'  Hie  ini-'the  simple  device  of  handing  grow-  !"  '*7  p^'p.  siek  nianufaciuriug. 

I'.-vv  v.'ai'  I'.ritam  .  . . .  .1..,  ....  .  ..  . ...  .......  ...  ...  beiietif-s,  group  life  insurance,  ser-  ■  . .• 


'.u.(  im.il  gra.lf-  "lii'ai.  i  rom  (  anada  (py  il j.st uriiiii 
al  pi;.-.--‘  "ir;.li.  at  i'n.e.'.  were  i.e  j,],„e(i  to  be 
M«  I'll  full  ...s'  o'  prodm  i!"!!'  .iuelioii  of  .tii 


iu  tobacco  faeiories  " 


'  I'll  full  ...S'  ii''  prodm  i !''n  ' 
kl'leel'*  ol  Keeiprueil* 

I  ilk  tig  <  .iiiaua''  a.ggreg.iM-  ir, 


".111  'IK'  |■t^Iled  Kiiiguoiu  and  Hie  consumers  good',  l.ul  w  iili 


crop  yeai  Wil'  n..i  be  narural  i.rodu.  t'  tiuliis- 1  in.  orporaied  under  the  1  in  ,„haeco  faVione'l ’  ‘  ''"‘k  Kmpit'e  trade  agreements  ;  ">t' ’’fderal  House  Improvement  I’lan 

uriiing  fit*  tor  winch  it  lui-  tne.-.  ’  tiirio  i  onipanies  'Vt  t.  I'hns  for  an-  _ _ J_  _  come  uji  for  lenevval  in  the  forth- ■  Brices,  the  Shervviii-Willlams  offi 

to  be  m  Hie  past.  Th.'  I-I.I  Impotls  Have  Been  Bephifed  other  year  acreage  has  bocn  tea-  v  y.vroi  v  im  iii  ii.imm;  xi  tivu  j ‘'Pining  .vear.  While.it  nmv  hi'  as- ■ ''ial  s’bvs.  are  st ill  below  normal  and 
o'  .ti|»iti.l  g.iods.  iipaii  trom  |{ef.'r''i/ig  lo  Hie  probable  i-fleet.s  soiiabl\  confi  tilled,  with  increaise.s.  Vaoreuvei  tniii.iiiig  |..-f'riiiit.-t  fn  i  .'-uined  tlial  iireferences  will  lie  von- j  Piofi’  I'alio.  eonseqiienll.v.  relalivelv 
iii.g  tndii.'u  v.  bu.'  mu  as  ye:  ,,i  ihe  Dt  eiii  imli.  y  of  t'aiuidiari  faj,-|v  apportioned  among  old  and  , '[o’  '■t''»t.'i  '  i  di.'^ii-i.-t  for  i  (Hujed.  it  i.'  po.Hsible  Iherc  may  be  a !  low  Reduced  prices  have,  however, 

■d  to  the  imlu'inal  tet'o'ery  stec!  coiiitittnies  «;t  tuhiing  to  its  lines  ofoy  er.s.  amt  anofhei  ciop  has  .^,1,'*,,  ,!j,a  j,,, f,.r  ti'e  | ‘  '’ai’P*'  ■”  the  basis,  and  f'aiiadian  Mila.ved  an  important  part  in  proiuot- 

‘iime  I'Xtciit  as  Hie  pi^.dm'-  of  pi nduei ioii,  Ihe  .lluoma  Steel  ex-  heeti  disposed  ol  at  prices  rea.'onably  ,  sun iim-  (,f.i  p.,i  ,,1  |.):!.“t  v.iiue  ot  '  itr.idui'ers  are  hoping  for  a  nnifica- !  ing  sales,  he  believes.  Optimism 

eonsnmeis  g..od'.  l.ul  wiili  e.uti’.c  a,'.-.  '  .Xs  iii.ituifactni  e  ot  ..yDsf,,,  ,ory  to  all  eon.'.ei  nod.  I  peeriiUt.'  i'.mi.’.|  h  ,.m  .taniiai ,'  l.'i  w.  j  ,  j,,,,  u,,,  h.xv.s  i,y  which  various  j  expressed  with  regard  to  the  luillook 

intideme  resi.iied  it  is  lobe  oat  >iw  u  .steel  Im.'  progressed  it  ha.-  "The  presirvati.m  of  these  Ph’”-'*  i  ;.7Inpar7r  w'iih'.*i t7  in7i.e  ‘..Hili'r  iiiUtose  difliTetil  content  IV.ir  more  prosperous  operations  dtir 


(•i.iveii  to  be  in  Hie  past.  Tbe  pro  liiifiorls  Have  Been  Bephifed  other  vear  aeteage  has  been  tea- 

.luctioii  of  .ti|»iti.l  g.iods.  iipaii  from  |{ef.'r''i/ig  lo  Hie  probable  i-ffeei.s  soiiabl\  v.jnfi  filled,  with  increaf»e.s 

ibe  iniiiui.g  tnduDi.v.  l.a.'  not  tis  vet  ,1,^  ;>.((.ui  imli.-y  of  t'aiuidiari  hijrly  apportioned  among  old  and 
’ e.sp.ind.'d  to  Hie-  imltisinal  ii  i'overy  .stec!  coiiitittnies  «;t  tulding  to  its  lines  .grower.s.  and  anotliei  crop  has 

to  il'C  'lime  I'Xtciit  as  Hie  pr^iilu.'-  ot  pi ndnei  ioii,  Ihe  .lluoma  Steel  ex-  heeti  disposed  of  at  prices  rea.'onablv 


I  um-.l  .-late'  liu'  .-..tin!  iif'.'  wiHi  ,,i|bln  ..infidem  f  resi.iied  it  is  to  be  .eji  .iw  a  .sieel  lu!'  progressed  it  has 
whieti  we  do  'tie  vet'  large  ProP'O''  D^titj,  iji.iied  rhtii  Hu-  prodtief ton  of  teidaet.j  iinpoiis  from  other  eoiiii- 


.\'  lu.ituifac tnre  ot  ..yti^fat  lory  to  all  eone.f  i  nod. 


■|'he  presirvati.m  of  these 


our  leiviiig  and  selling  w 


liial  g..od.->  wiil  t.e.-aiiie  more  gen-  ttie.s  I'iie  addition  of  each  nevi  steel 


ideriy  pro.tm'lioii  and  market 


I  peermlt.'  |'•Mp’;l  1 1 '.  ui  -taiHiai ,'  1 D  to  j  ,  j,,,)  ,he  h.xy.s  l,v 

^  '  ‘  i  coinp'irMd  ii  ilh  ■*  1.177.7*  It;  in  (lie  .shikt  j  lin|M»Sp  dll 

arkei-  piMiod  hi  liuir*.  \n>  si 


slop  Inward  a!-i  itiK  the  next  tew  years. 


find  that  trends  are  ehangiiig  ami  ^vill  proie  to  he  a  'liniulai-  s.'i'ii.in  o  the  list  of  Canadian  !>ro- 

•be  i-tedmii  (.ositiou  .f  I'.ie  i'nii'd.jfig  laei.'ir  In  view  of  Hie  iiic.reas-  duets  ha-'  incani  Ihe  employment  of 
States  'Uppoiteil  b\  tbe  tie"  rei  1  .i,,.;  nafti.,  which  may  be  ant ieipated,  niore  Canadi'dli  workmen  and  move 
proclty  agreeiiieni.  inHueiieiiig  ,  ,,,  e.xpef  ted  i hill  the  i  ana-  regular  employment  of  those  already 

'note  inipf.irs  f'oiii  (  au.ida.  In  .Naiional  it.self  will  tigain  be  in  at  work,  as  well  as  greater  use  of 

'■ill  ilie  twe.ve  nioiiili'  cud  iig  tie!.,  .j,,.  iiiai  kei  for  .  apiral  goods.  Hie  ’ 'anadian  maieiials  and  transporta- 

lier  Mst.  the  Ciiit.-d  Kin,gilotii  ab-  ,„„(ii,f.tioii  of  v.liieli  is  fliat'aeferi.sfic  tinn  facilities 

sorbed  5i>  per  eeni  ol  our  total  ex-  ,,,-  [j,,.  ;j(.,-,,)iid  sra-e  of  recovery  froni  ''Tlius  emplo.vmetii  in  the  iirunai'y 

ports  ilie  i  ivo  .'ouiiTi  ie.'.  This  .,,,  industrial  depression.  '‘'“d  stool  industry  exceeds  lO-IO 

'bare,  in  I!'::.),  was  icdueed  to  IS';.  i\  , ,,  l.liu  tmeiits  levels  in  spite  of  slackness  in  the' 

I.er  eon:  On  tlie  ..Hie:  band,  '.he  iii.iiisiini  ui  eon.siriiction  and  railroad  equipmen' 

Cnlu-d  t^taie.r  lo.ik  It  p.-r  .  .'iit  tn  "I’lider  tlie'Tviress  of  Ibe  depression  iudn.sti'ies,  two  of  the  heaviest  eon 
and  its  .sluire  liad  in<  leased  i.  >  '  anadian  ratlwav.?  were  forced  to  put.  sunier.s  ot  steel.  It  is  now  back  to 

..I ',2  per  cent  iu  is'l'i.  I  bis  ruove-  wage  .iedm  liou.s  into  ('ffeci  v,  ITtch  ^f  llic  I‘i2't  level, 

meiii  lias  I.eeii  j.i iigre:'.'ii)g  sieadliv  were  ;e;’lrned  ni  .'ome  degree  as  "Wlien  normal  conditions  (irevail 

for  the  yea'  ended  Of.obci  :il.  TClri,  laiiw:.'  reveiim-s  im  reased  Wages  ihrougii  ail  out  indnsfiies.  employ 

■  v|i..ris  to  till'  I'liii.-d  States  toialied  'l“t'Pg  HC’e  "ere  maintained  at  a  meiii  in  ilie  pruiiui'i  iroti  and  steel 

. . .  ,  ..pipiii  w  .111  .'Xpori..  iev.'l  I't'--  below  Hio'e  in  effeci  in  imlusfv  slmiiid  exceed  l‘*l''t  This 

•o  rh.'  I'liii.-.l  IxM.g.i.mi  ..I  Ncgotiatl.m.s  between  H'l.r.-.seii  will  be  tie.-essai,'  to  proOiiee  Hie 

tiiHve'  of  tiil  I'atmilian  rail'v:i,"  :ind  iieaviei  smieiurai  siiapes.  slief.t 
■If,  .Ill  , .  lev.  II'.I D.  iil  ii  cm-  of  .ii.gHUifted  labor  wei.'  .  ..iidneted  piling  ami  tin  ii'iare  wbicli  have  been 


’  7 


'■i-m 


'■  '(llaiMr.'  paitp-tilai  eni 
laid  il|.ou  I'alc'  o!'  dliHe' 


tbe.  ((  ill’  '( itli  K'.carii  to 


II. .' w  it  t; 'I ;.  lid ;  I.  g  the  "  i.b'  dispatit,'  turlhei  :e.'i.<.ra!  i.oi.  ol  wtige  dediie 
tiii’b  iilrc.iilv  evis':'  hetwtfii  til.'  .ij-  lion.'.  It  |ir..v.'d  impos.'.ble  t..  teach 


■  .'I'ljiedia'.e 

I'tiiled  St 


eiijo.'td  I 


agreement  and  re.-out.s.'  wa.-  had  to 


ilulie'  e\:eti.|.‘.l  U)  Hre:it  Britain, 
riic'c  lat.ier.  'll  man.'  li.iv. 

K'iO'iie.l  tile  ;  ri  eiiu.'  ld.  li’illoliiltiii  if 
'  tilia.la  '  '.I  ’.tam  '.-enibla iice 

of  prol'.'i'l  :"U  t:  'Upliori  o',  w.'l.f,,-.-.  'll 
'his  <f.iiu';\,  "iiieii  are.  al  leas:,  .'a. 
to  I'l"  tier  .  .,  P!  b'gbe:'  lliati  Hu-.-e  o,' 
the  (tid  '  .milt.'.',  ■I'li.il,  iii  iimt..' 
e.t.ses  I'  llirlu.-l.f  .’ll.  lo  it  .•-te.'irir  e  - 
lent  Ilian  *.'  rh.  ,|ii.  -t.oii  loie.', 


•  •f.T.'iii iai  a  Board  of  '  om-ilianoii  under  itie  In- 
Britain  dilslriiii  Di'inilc'  Act.  wlii.  li  lias  rioi 


Britain,  dusirii.i  Di'inilc'  Act.  wbi.  li  lias  noi 
.1'.  hav.  Vfi  Diideied  its  uet  is  i.Ii. 

,.,1111111  if  r'r.'iii  .'Hi  (.pe:'.'!!  ing  'laiulp.oti'  H.e 
tiiblalice  .'I.I’  "'’hi  "  irile.'Si'd  a  eolll  lulled  llil 
w;i,f,.-.-.  'll  l.r.n  I'l'.ieiil  in  ..pel  at  mg  per.C.ruialic. 
least,  .'i'l  Midi. -ill  i\ ('  ot  Hie  aliiUly  of  the  r  ail- 
Hio.-e  wa,'  to  .art}  meiea'ed  Haiti.'  e.'.i- 
11  mat.'  m.niKall,',  'I'tie  .'tar,  liow.-ver.  was 
I'.'ir.  r  «'■.-  rnai'k.  li  wiHi  •■Mteiiie  diificiill  ies  due 
mie,'  to  se'iT.'  winter  lomliiioii'  ami  l  lood 


I'lUali'.v .  uaui.i 


li  K'.carii  to  a  added  to  Hie  list  of  Canadian  pro- j 
,f  wage  (lediic  dm:'  .  iiu-e  Hiat  '  e.'ir  "  I 

is.'ible  !..  reach  -  » -  ' 

,  ,  effect  of  taxes 

,  wlii.'li  lias  no. 

. .  .1.  ON  BREAD  DEMAND 

I  font lutieii  .in 

,1  "  I-ake  of  the  Woods  Head  Says 

lly  ..I  the  rail  C  ■  I  /s 

ed  Haiti,  e. Consumption  seriously  Cur- 
,  liow.-vei.  was  tailed  by  Tax  Load 

diificilll  ii'S  due 

iiioii'ami  I  lood  'I  !u'  .  x.  e.ssi' el;-  lieav.'  i.urdcn  of 
tiiiiiu.gli  flood'  laxaiioii  in  the  Dominion  has  a  ssri- 


r og  nan 


iHkiljS 

Veil'll  tn  HI  c  pir 


.•fiiitabiiit.'  of  ill'.-  -.11.  .cfii'i'iii.-'  i.i.'ie' 
ami  s:  a  11. la  I'd.'  o!  !i.,i!g,  speed  of  ih. 
li'i'iy.  >1.  Ill  ■ti.''i:  l■l|■i■lllll':iC;l■.''. 
la:",'':  '-.h.  s  ,i;.'  g.'.eii  ,H  i.nic'  an 
undue  ' iiip.o'la r,.  aiid  In-  iaf  ih:H 
imp  ir: .i!  ioio;  lo  :  aiia.bi  I'roiri 
Cii'ii’d  S'ale,-  Iia'.'  g:o'\ii  to  a  greai 
er  et'.i.t-iil  I'.e,'  :i.'(i;i  Hiaii  im- 

p.iri'  I'r.m.  Hie  Ciioeii  b.  a g.ioui.  'i)>' 
la'lc  .'iiio'Hi-  mticii  'o'.' lai,  '  or 
lUlH',  :.  liiii  i'.':  uu.".'  i:,  tip,-  wa'  oi 
an  e p!,! rial  ioi:  il.aii  ibt-  atii.  ii:  ■  tif. 
;io>- Cl  '  o'  Bi'ifi'li  lia.i.'  'ei.'ni  w  illuig 
to  ailiiiP.  It  .an  ti.'H.II,'  !..■  Hi.-  oi. 
ieeiivo  of  Diiiioro  ’’la.li-  .•■  - u.i)il.'i*.i 
lab.'>r  in  '  ;Hia.ia  m  fa  (or  H’:.i'ii 


I  .  J  I  M ‘  *' 
of  (lo  m'l>' 


t'Hiei  ox('e|)Tioiial. 


.Its  elieei  utiou  consuniplion 


!me  'll  Briii'Ii  t  ilujiitiia  biea.l  in  liic  couniiy  .sav  s  Brig. -Hen 


(V,  i'e  out  of  sei'(  i.  e  li.r  a  .  oii.'idei 
able  (.(■■iioil  ami  letiiliud  (■.\|..'ii'i\ . 


eial  F.  .S.  Meigheii.  pre.sideat  of  the 
Dake  of  Hie  Woods  Vlilling  Co,  Did., 


.■’eliabililalion  wliiir  in  Ka.'ieni  Can ■  '  m  tbe  .  .nu  .-e  ,,.f  a  veai-eml  review 
.ida  till-  ino.s!  seriiiu.'.  damag.'  wa:-  lli»'  "I  ilev  eioimu  nl .'  in  the  flour  uiilliug 


"oi'kini'ii.  t.'allii'i'  should  alt  im-ans 


.1  a  gre;'i  ■’>  l■■rl■der:.■l on  Bi'i.l;.:.'  o'er 

■  Hail,  itii-  'b.'  lobii  Hiyer. 

g.ioui.  tile  lliglivva.v  )  oiiipetilion 

laii'  of-  Tr. ; .  .uglioiii  H.e  .'ear  liie  i.iobl.uii 
ip.'  wii'  oi  .,  1  umpetiiioii  with  oUief  ti.ru..-  ot 
don:  ■  tif.  M.in'!.o''i  leoeived  •-aiiii'.'t  cotisideia- 
■m  wiiliiig  til. II,  bur  it  is  bei'oming  iiicreu'ingl.' 
"'  Hi.'  I'i.  PI  ill. -Ill  Hi;>t  iiiilil  'iidi  time  Hie 
-  u,i)il.'i*.i  ,  oiiil.i'.  ;i  i' .'  siiualion  reoeiies  some 
H’:.i'ii  .oh'uiiate  forn,  of  neatiliecH  by  gov  - 


iiulustr'  of  Canada. 

"Taxation  e.iuHnues  ,i  IniiUfu  wiili 
no  .'igu  of  dlmiuntiou".  .Mr.  Meighen 
says  in  flii.'  eouneciioii.  "A  reliable 
am luirli,''  lias  pointed  out  iiiut  there 
are  at  lea.st  sixty  taxes,  hidden  or 
aiijtareiir.  on  eaeli  loaf  of  bread  con 
'uriicd  iu  Cunacla.  Thi.s  may  sotm 
imredible.  but  if.  is  true.  Tlie  fariii- 
er  who  grows  the  wlie-at  [layn  a  tax 
on  his  land,  the  lallway  that  carries 


uiui'iiial  amliorii les  to  place  (oiii-  wheat  ami  flour  pays  Dijuiinion. 

lie  sear,  lied  o!  pi.ieu  ,iig  ''Itmii  III.'  p,-i  itioii  on  an  .  veil  tool  ing.  rail  w  a.v  s  |„.,ui,„.iy)  munieii.al  taxe,-. 

Ciiipii'c  iho'c  tilings  "huh  .  amiilau  mu.'i  (uiiiiiim'  i..  btiai  ;ii)  undue  bur-  wPieli  rbi'  iniller.s  also  pa.v .  The 
1 1  ade  'lal  i't  ics  lev.'al  are  now  icing  .bn  fr:mi  une.  ..noniii'  .  umpelilioii.  .sugar,  veasl,  milk  and  olliei  ingre 
ii'ip.o'i.'d  ll.v  till'  i  iiinoi  .'.  Tlii'  in.'i.v  The  .  om  iiii.eil  wasiage  is  deplored,  dionts  of  a  loti’'  ar.'  la.xeil.  rue 
r.'ijuire  the  digging  o)  iif'v  ir:  lateral  Tbe  benefits  to  the  tew  ate  more  bakers  jiay  li.  eui'e  fees,  ga.soliue  and 
.1’  rti til  1  i- ta I.e t a  1  trade  loul.'S.  "bi.’h  than  .ilfset  I'.y  the  e.'.irionib'  ua.'le  income  taxes,  llltier  iniposi.s  coubi 
would  seem  far  i.mre  suitalile  Hian  w  liieh  i.'  boi'ue  b.v  tbe  eoiumiinity  al  he  specifted.  bttf  enough  has  been 
I.)  foeus  I'liu-ideration  'oiely  on  the  large.  It  is  a  situation  which  IIxd  given  m  show  that  tin'  estimaie  of 
Irade  stali'lies  ..f  d.teei  nniiorls  railwa.vs  alone  eannoi  hope  to  solve' sixty  (axes  on  each  loaf  of  bread  is' 
.ind  etipoi"'  iiC'iwein  i  an... la  and  the  arid  is  one  whi.  Ii  urgeiiil.v  .  tills  for  not  exaggerated 

Mother  ( Diintry"  iitleution  "If  this  taxation  was  modified,  the 


Mother  ( Diintry  iitleution  "If  this  taxation  was  modified,  the 

—  •  -  - - -  hou.selio)der  would  (lay  le.ss  for 

New  Cable  Was  Big  Development  The  eivn.suniption  of  bread  is  lessened 

/  <7^  I  /  f^»  *  f  jr\  •  -f  n  the  price  A  family  Ihat  eon 

in  I  eleptione  t  leld  UuTing  1 «'y  ’c”  ici’ve.s  a  week  wouio, 

. . . .  . . .  ^  if  Ihe  price,  was  le.ss.  consume  sev- 

fn  a  yci.i  I'lid  I'ciiew  of  develop  t,.it.pi,otie  users.  f  nmre.  and  increase  would 

iiieiils  ill  the  teiephomt  field  in  Can-  "The  coaxial  e  ible  ,s  only  the  .  on-  ’"y’  !  "' 

.'Ida  during  'i:j:;i;,  C.  F  Hi.st.  prosi-  of  .ooper  iiibe.s,  ea.  l)  abour  tlie  size  ^ 

ilf.!)i  of  The  Bell  keletilioiie  ‘D.  of  of  a  lead  [‘cncil.  Wiiliin  each  lithe.  I  < "7  ’  "i  "  'i  '  * 

<  anada,  refets  to  a  new  type  of  and  about  the.  same  size  as  Ihe  lead  : 

.■able.  I'K.'fiiHy  <lei  elo|ieil.  vvlinli  will  m  a  pemil.  If  a  wile  held  cenlrally  '  ,’1”;''  ‘‘“‘J  ‘tu'-'-ins  sliould  iL-e 

play  a  significant  lole  in  tlie  fmiir.)  Ic.  thin  iiks('.s  of  hai  d  rubber  spaced  i ’,‘^7’  "'1 

lu  ogiess  of  teleplioiie  trausnikssion.  along  .he  wire.  .As  niaiiy  messages  ‘  **“'  '7  ''  " 

"Be, '  imps  H.e  n,o.st  intere.sting  de-|can  pass  tbrougb  this  pair  of  ,h,y  ^ 

icJopmcnt  in  telephone  progress  in  structure.'  :is  ..oiv  go  Ihrougii  lui  o.'- !  I’®"'’*'""*’ 


blame  Ihroiigh  thnli-  demands  for  c\ 
lienditurc  by  governing  hodi.ts.  Dx 


1936".  ill.  .Stse  says  lu  this  eon  no, -  di.iarv  long  distance  'cable  the  size  I Inevitably  means  luen 


MTCti.  OtbaiM  — 

THEYIL  GIVE  YOU  THE  FACTS 

The  Dominion  Bureau  of  Statistics  Renders  a  Vital  Service  to 
Those  Who  Require  Information  About  Canadian  Trade 

Known  facts  and  statistics  must  form  the  basis  of  any  plan  for  the  future 
operations  of  a  business.  It  was  to  render  just  such  a  service  to  Canadian 
Business  that  the  Dominion  Bureau  of  Statistics  was  formed  within  the 
Department  of  Trade  and  Commerce. 

Today  wlien  an  Executive  wislies  to  know  the  percentage  of  single  and 
married  in  population  tigunes  .  .  .  the  dairy  production  of  a  particular  province 
.  .  .  the  export.s  to  Australia  .  .  .  the  radio  sets  in  Canada  .  .  .  the  earnings  of 
wage-earners  .  .  .  the  value  of  our  fisheries  .  .  .  the  imports  from  Siam  .  .  ,  the 
number  of  grocery  stores  in  any  Canadian  city — whatever  he  wishes  to  know 
the  statistics  are  easily  available.  Just  write  Ottawa — they  will  give  you  tlie  / 

facts  and  figures.  / 

The  data  collected  and  collated  by  the  Bureau  of  Statistics  and  jiublished  / 
in  daily,  weekly,  monthly  and  yearly  bulletins  and  books  for  the  use  of  Cana-  / 
tlian  Business,  contains  a  wealth  of  valuable  information  which  no  single  busi-  /  j 
ness  could  hope  to  conifiile  excerit  al  tremendous  expense.  d-  /  w 

/ 

Tlie  Canadian  Government  iilaces  thi.s  service  al  the  /  j 

disposal  of  every  business  man,  who  should  apineeiatc  /  yV 

and  use  it.  /  ,/ 


'v/as  Ibe  er  ect  ini!  '.viiai  is  of  a  man'.'  arm 


ailed  a  r:o.Txial  cable  berweun  Now 
’ork  and  Bhiladel|)hi.i.  This  new  ■ 
able,  iianibd  from  its  for  in  of  con-  : 
ii'ueiion,  contains,  insfead  of  the  ^ 
sual  papei -insiilHtfcd  vvii'e.s,  a  pain 
separate  talking  eliannel.  I’ltiDi-  , 
rely  240  two-way  talkiiig  circuits  | 
re  made  available  for  long  distance ; 


"A  i  ii.ixiai  cable  i  an  iransmit  a 
very  vvidi  range  of  fi-equencies,  as 
wide,  in  fact,  as  the  hand  assigned 
to  till  the  broadcasting  stations.  This 
range  can  be  split  into  “bands,’’  each 
ductor  of  a  new  trunsnitsslon  sys¬ 
tem.  Without  tne  coinpliented  and 
ingenious  terminal  equipment  and 


intermediate  anipldving  aiiiiartiui.', 
and  w  ithout  a  number  of  anxillai ' 
devices,  all  of  wnich.  wiiii  ific  cabie 
constitute  the  broad-band  .'i.'ax',:.! 
cable  system,  the  cable  itself  wiiiii.t 
be  Inelfective,  It  is  tne  resiili  ..f . 
years  of  research  hy  the  Beil  Tele  ! 
phone  Daboratories." 


Hun.  \V.  I).  DuLtK.  M.f. 
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I  Joins  Brokerage  Firm  [ 


Imperial  Bank  Changes 

New  President  Noted  For  His  Progressive  Outlook  and 
Common  Sense  Ideas  —  New  General  Manager 
Wins  Reward  For  Application  and 
Sound  Judgment 


MOMIUll 
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Minister  of  Mines  For  Province 
Points  to  Active  Conditions 
During  1936 


Shareholders  at  Annual  Meetini; 
Informed  of  Business  Im¬ 
provement 


BOARD  OF  DIRECTOR 

Sir  Herbert  S,  Holt  -  -  P  a.-  :aa: 
Hon.  a.  J.  Brown,  k.c.,  Vic®-Pr«3.da 
F.  G.  DONALDiOV  .  Genera!  Maraij* 


STEEL  AT  CAPACITY 


SPLITTING  STOCK  4  FOR  I 


And  Coal  Mines  More  Active 
Than  For  15  Years  —  Elx- 
port  Outlook  Gives  Bright 
Promise 


Torunlo  Bureau  The  Kinercia!  Tlinee 

i  Toronto. — Further  improvptuent  in 
'  the  business  of  Blltmore  llatb  JAd. 

ti?  antieipated  during  the  current 
,  your  shareholders  were  informed  at 
I  the  annual  meeting  held  at  Guelph 
;  last  week.  Shareholders  rc-eleeted 
i  the  entire  board  of  directors  and  at 
I  a  spe<r‘ial  meeting  gave  approval  to 
splitting  the  present  20,000  shares  of 
common  on  a  four  for  one  basts.  A 
i  regular  semi-annual  dividend  of  ?l 
'  per  share  was  declared  on  the  com- 
I  mon  with  a  bonus  of  50c,  both  pay¬ 
able  January  22  to  shareholders  of 
,  record  .lanuary  15.  Wbllc  the  pres- 
I  ent  common  Is  on  a  $2  annual  divi¬ 
dend  basis  consideration  will  be 
;  given  periodically  to  the  question 
j  of  extra  payments. 

1  1'.  II.  Ramsey,  president  and  gen¬ 

eral  manager  of  the  company,  stat¬ 
ed  that  the  companj’s  plant  was 
more  <'fficicnt  than  ever  and  that 
no  capital  outlay  wa.s  planned  for 
current  year.  The  cornpau}  should 
benefit  from  general  iinprov'e- ' 
ment  In  conditions  in  Canada  and 
the  outlook  is  good  for  further  gain 
in  export  business  Tbe  company 
recentb  received  the  largest  indi¬ 
vidual  export  order  it  has  ever  had. 

Biliniore  Tlat.s  I.,td.  matjufaetiires  j 
felt  hats  for  men  and  shapes  for 
women.  Since  the  conin.any  wa»s  i 
formed  and  publicly  financed  in  • 
i!t29  earnings  have  increased  eaebj 
year  so  tbai  net  profit  of  JlPfi,r.,j0  in 
the  year  ended  November  "0.  1916,  \ 
represeuled  the  si.xth  ron.serutive  j 
year  of  Improvement.  .After  riiymcnf  I 
of  preferred  dividend.-,  and  provi-  j 
sion  for  preferred  sinking  fund  the ; 
eompany  earned  *1.72  per  share  on  ^ 
the  common  In  the  fiscal  year  ju.si ! 
ended.  ' 
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Maritime  Bureau  The  Financial  Ti 


imes 

Halifax. — Greatest  activity  in  years  | 
nas  in  evidence  in  the  coal  mining 
and  steel  and  iron  industry  of  Nova  | 
.Scotia  during  1936  according  to  a! 
year-end  review  of  the  mining  in-  j 
dustry  of  the  province  by  the  Hon.  I 
Uichael  Dwyer,  minister  of  mines.  ' 
The  past  season,  he  points  out,  has  . 
been  on  active  o'ne  for  coal  mining  i 
in  the  province,  with  production  at : 
I  be  highest  peak  for  15  years  and 
reaching  a  total  of  6,700,000  tons.  .V  j 
lotal  of  272,643  more  working  days  i 
were  provided  the  miners  and  during  1 
I  be  year  1,054  more  miners  were  cm-  '< 
ployed. 

Referring  to  the  steel  industry  in  i 
Nova  Sootia  during  the  past  year,  the  ' 
Mlni.stcr  says  that  plants  are  now  i 
•operating  close  to  the  100  per  cent  : 
mark  bcnefltting  from  increased  rad- , 
l  oad  orders  and  increased  demand  i 
for  structural  steel  by  the  building  | 
tidiistry  factors  which,  as  the  general  j 
•raprovement  continue.^,  arc  bound  to  ! 
lie  reflected  in  the  future  also.  In  I 
I  ho  week  of  December  2,  he  add.s. 
16.000  tons  of  steel  products  were 
shipped  from  the  Corporation’.s  piers 
at  Sydney. 

Commenting  on  the  the  outlook  for 
I  Lie  coal  and  steel  industries  in  N'ova 
Scotia  the  mines  minister  says;  "The 
most  encouraging  prospects,  how- 
I'vcr,  are  oui.side  the  country.  The 
.-■•iratcgic  position  of  the  mines  and 
plants  enables  .Nova  Scotia  to  find 
profitable  business  in  world  markets 
as  it  has  a  definite  competitive  ad¬ 
vantage  by  reason  of  its  tidewater 
location.’’ 

Ho  also  cites  the  important  posi¬ 
tion  the  .N’ova  Scotia  coal  industry 
Ita.s  pla5ed  in  the  industrial  history 
•  if  the  Dominion,  adding,  that  It  is  the 
liope  ’’Ihaf  the  indu.strialists  of  Ceu- 
iral  rianada  will  promote  the  general 
wcltaro  of  the  Dominion  as  well  as  * 
i  tirther  the  prosperity  of  .Nova  Scotia  j 
by  increasing  tlicir  consumption  of 
Nova  Scotia  coal." 

llinJng  Resources  Itich 

\ltning  roaources  of  the  province, 
1)0  .says,  arc  rich  and  diversified  with 
< oal.  gold,  gyp.sum,  salt,  lead,  copper, 
/.inc,  granite,  clays,  tungsten  and  dla- 
loniito  found  on  the  list  and  being 
.icfivcly  mined. 

'  onimenting  that,  seventy  years 
.igo,  coal  mining  had  reached  a  com¬ 
paratively  high  stage  of  production 
ID  this  province,  Hon.  Mr.  Dwyer 
-tate.s  that  one  quarter  of  the  popu¬ 
lation  of  .Nova  Scotia  depend.s  on  It 
directly  or  indirectly  for  a  livelihood, 
about  14,000  men  being  employed  In 
I  he  collieries  and  an  additional  3.000 
in  the  Dominion  Steel  and  Coal  Cor- j 
poration  at  Sydney.  j 

1  n  the  past  seventy  years  produc- 
iion  has  shown  considerable  fluctua- I 
I  ion  but,  in  (he  decade  of  1861-1870, , 
rherc  were  produced  4,927,000  tons  | 
and  in  the  decade  1926-1935  the  pro-  j 
iluction  was  approximately  53,000,000  , 
ions  which,  as  the  Minister  points  | 
out,  is  a  substantial  rate  of  progress. ; 
He  further  points  out  that  mining! 
liencath  the  sea  has  advanced  fur- 
I  licr  in  N'ova  Scotia  than  in  any  other 
'•ountry  in  the  world.  On  a  front  of 
some  30  miles  off  shore  the  mines 
iiave  advanced  3U  miles  from  the 
water’s  edge  and  1,700  feet  below  the 
level  of  the  sea.  This  aspect  of  the 
indiK-stry  is  the  classic  example  in 
I  he  world  of  under-sea  mining  and  1 
i.s  frequently  visited  by  engineers  i 
i  rnm  other  parts  of  the  world.  i 

On  the  mainland  coal  mining  is  | 
carried  on  at  a  depth  of  3,200  feet  I 
which  is  greater  than  any  similar ' 
workings  in  North  America.  i 

■Vs  to  gold  mining,  the  Minister 
latcs  that  the  province,  spurred  on  ^ 
by  the  higher  price  for  gold  and 
cheaper  methods  of  extraction  is 
-  teadily  pushing  its  way  to  the  front. 
I’bc  industry  was  in  its  infancy  in 
I  his  province  seventy  years  ago  but  | 
in  the  "sixties"  of  the  last  century  j 
I  he  gold  fever  developed  and  mining 
operations  were  put  under  way  in  i 
-.overal  areas.  Seventy  years  ago,  ho  I 
.shows, .gold  production  totalled  24,- | 
162  ounces  which’  at  the  present  I 
value  of  $35  au  ounce  represented  a; 
value  of  $845,000  and  at  the  turn  of  i 
I  ho  century  the  value  had  incrcsiscd 
lo  $1,000,000  but  from  1901  to  1931 
a  decline  set  in,  the  production  value  i 
lu  1931  being  but  $20,000.  I 

Slaving  Tigorons  Come-BucK 

Since  then,”  he  states,  “gold  min- 1 
mg  in  N’ova  Scotia  has  been  staging 
a  vigorous  comeback.  .Accurate  geo¬ 
logical  knowledge  of  the  gold  fields  I 
has  been  made  available  to  pros- 1 
(lectors  for  the  first  time  and  more  ! 
.cientific  methods  of  mining  are  be-  i 
mg  applied.  New  capital  is  being ; 
(ilaced  behind  a  number  of  enter-  I 
(irises  and  there  is  every  hope  that  ■ 
Nova  Scotia  will  soon  take  a  prom-  i 
iuent  place  among  the  gold  produc- 1 
<‘rs  of  the  Dominion.”  j 

Hon.  Mr.  Dwyer  states  that  gyp- ! 
sum  is  being  mined  on  a  profitable  I 
basis,  the  industry  dating  back  for  [ 
iivire  than  a  century.  Seventy  years  i 
•igo,  twenty-five  Nova  Sco’tian  ports  | 
wore  shipping  gypsum  whereas,  to-  i 
(la.v,  whole  fleets  of  vessels  carry  j 
I  ho  product  to  foreign  markets,  lu  i 
1915  the  total  'gypsum  production! 
was  297,000  tons,  wlierea.s  the  pro-  ; 
(luction  for  1936  will  probably  reach 
I  he  500,000  tons  mark. 

Salt  production  at  the  Malagash  i 
.Mines  runs  about  43,000  tons  annu-  i 
ally  whilst  increased  demand  has  1 
stimulatel  activity  in  the  production  < 
of  lead,  copper  and  zinc.  Several  ' 
years  ago  the  British  Metals  Cor-  ' 
(loratlon  (Canada)  Limited  assumed  ■ 
control  at  the  Stirling  .Mine.  In  the 
first  nine  months  of  1936.  55,000  tons  • 
of  ore  were  raised  and  the  mark  for  ' 
1937  Is  expected  to  reach  the  75,000  |  < 
Ions  figure  1^ 


G.  W.  Klndersley,  who  has  become 
associated  with  Thomson,  Mathew*- 
son  &  Co.,  members  of  the  Montreal 
Stock  Exchange  and  Montreal  Curb 
Market,  Mr.  Klndersley  was  prevd- 
ously  connected  with  Canadian  Al¬ 
liance  Corporation,  Ltd,,  and  Wil¬ 
liams,  Partridge  &  Co. 


The  new  general  manager  of  the 
I  Imperial  Ihmk  ha.-  long  been  a  clo.se 
assoeiiilo  of  Mr.  I’hipp.s.  11.  T.  .Taf- 
I  fray  wa.s  born  in  fh<-  good  Scotch 
I  town  of  Galt  in  .t,-s7:i  ut  pioneer 
j  stock  from  whom  he  tindouhtcdly 
I  tnherifed  hl.s  perseveram-e  and  eafia- 
:  city  foe  hard  work.  Ho  .joined  the 
I  Imiieri.-il  Bank  at  I’ortago  la  Prairie, 
i  M;in.,  as  a  iunlor  in  1S99  after  a  few 
brief  mrinfbs  vvitb  tin'  .Merehant.s 
'  Maid;  in  Halt  -md  Berlin  His  west- 
I  vv.'ird  trek  wa.s  in  .searc’.i  oi  groiter 
■  onportunlf ieti  in  banking  :ind  by  Feb- 
riiarv'.  I9(.iri.  In'  was  appointed  ar- 
coupliini  a*  Revclstoke.  B.C..  where 
A.  F.  Pliijms  was  manager  but  at  tbe 
tann'  timii  doing  inspection  work. 
.Mr.  .laffray  became  manager  at  Rev- 1 
1  (l.-'toke  in  19(17  and  tben  followed 
short  .stays  at  Golden,  H.'  .,  Niagara 
falls.  Ont.,  :ind  Prince  Albert,  Sask. 

I  He  siieeeeded  .Mr.  Phipps  as  west- 
^  ■•rii  msiioctor  ai  I'algary  in  191.6  and 
tin  a  ins[)eetor  at  Winnipeg  when  I 
Mr  Phipp.s  was  there.-  as  supcriu-i 


Total  For  the  52  Weeks  Period 
Up  $1,559,337  at 
$19,434,840 


Montreal  Trust  Company 


Toronto  Buroau  Tha  Ftnan«:ia(  Tima# 

Toronto.  —  Dominion  Stores,  Ltd., 
reports  salc.s  for  the  period  ended 
Dec.  26.  the  final  4-wcek  perUxl  in 
1936,  at  .$1,658,953,  an  Increase  of 
$82,964,  or  5  27c5.  over  the  $1,575,089 
reported  la  tlu  ISth  per[.vd  of  19,35. 
This  marks  the  13th  consecutive  in¬ 
crease  for  1936  with  each  poriod 
J'howing  a  gain  over  the  results  In 
the  corresponding  period  of  the  pre- 
j  virnis  your. 

Total  sales  for  the  year  193t;  w  ere 
$19.4.54,8  4  9  compared  with  .$17,875,- 
'  593  In  iMn,  an  inerea.se  of  $1,559,337, 

'  or  8.72cg,  Thi-  gain  In  sales  is  not 
expected  to  he  sufficient  to  allow  the 
,  eompany  to  show  a  profit  from  oper¬ 
ations  for  the  yt-ar  altliongi)  the  lo.s.i 
'  s'uou'ni  ne  » casniei .I’ui.v  simtiiei'  liiali 

.that  of  ?(n9,342  shown  in  P'3.’>.  for 
I  the  first  24  weeks  of  193(1  Dominion 
,  Stores  reported  a  loss  of  $36,992  with 
i  sales  uy  9.5955  over  the  jircvious 
!  year, 

'I'lie  number  o'  store.-,  in  operation 

j  at  the  close  of  1936  was  488.  i 

I  .  I 

I  Following  are  comparative  results 
1  in  sales  by  4-weck  periods; 

■  4  W'cflc*  t-".ntlcct —  1916  I9>> 

!  tun.  .  4  1,411.478  S  1,226,61  1 

.  Irl.  2’  .  1.452.088  1.152.351 

.M.>rcb  ?l  t. 511. 167  1,417,909 

:  April  18  1,510.891  1.185.269 

May  16  1,517,152  1.160,919 

tunc  11  ,  .  t. 463, 362  1,150,741 

July  ti  .  1,511,080  1.140.449 

;  Aua.  8  ,  ,  ,  1,484,725  I, It  1.96 1 

I  Srpt.  5  .  .  1,467,76?  1.290,685 

I  Ocl.  1  .  .  ,  1.487,017  1,472,157 

Ort.  31  .  .  -  1,459,935  1.181,919 

I  Nov.  28  .  ,  1.495,909  1. 405. 210 

Dec.  26  .  .  1,658,051  1,575,089 
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Surplus  Profits  Tax  Unsound 


H’oiitimii'd  from  P;ige  li 

noi  iini>  irom  tin  .-luudpoint  ni  inr-K'usin"  un<'iu()l.>.wic  a  u 
time.s.  but  ill  bringing  abnu.',  liti.iiii  iiil  1-11111:1  .i:i -  'tn  in  1..  itm 
ludu..tries  and  corpoi.iti  ('rgani/.alii.n- , 

Thc’u.  again,  tln-n-  is  Mic  add'lioiiul  (iini;:i  -  ili  v  n;  ii|i  , 
main  .simrces  of  i-.-viiital  ai  ( iimulatioii. 

I’i-ogre.-,s  in  tin-  (•a.c  has  been  dr(ii  lidi'ii'  uiuni  iln  -.iving- 
that  have  in  thi.s  <-oiintr>  alvvay:-  In-i  11  tin-  g1e.1i  fumiiani  iniin 
have  derived  rt-souri-es  in  urdei  to  (ti-.iniote  (ir  i.ci  i-ss,  m  a[)[i 
suits  of  invi-ntion  and  si-iem-e.  and  h-  build  n()  niii  1  :i|iii;ilisi > 


Imp.  Tobacco  Paid  Out  Over 
$5,400,000  Dividends  1936 


Imperial  Tobacco  Cornpao.v  of 
(  anada.  Limited,  has  brought  its. 
196b  veer  lit  -I  i-iii-i-  M'liii  it-.,  r... 
lent  ((uarterly  dividend  payinmi  on 
lie  lominbi)  stock  amounting  lo  84, c 
■>cr  fihare  (1^4 Tf-),  the  c(>n)pany  will 
have  disbursed  over  .?5,40(i.90'i  last 
vear  to  a  widely  distributed  list  of 
■.hareliolder.9.  The  current  payment, 
w-liieh  amounts  to  $S26,96.'>,  co\<rs 
•he  final  quarter  of  tin-  company’s 
''tsi-al  vear.  On  regular  interim  ac¬ 
count.  common  dividends  in  the 
'.cib  calmidar  y  ear  aggregate  $3,307,- 
1-j2,  while  the  ’’final’’  dividend  for 
he  year  1935.  paid  in  .Man-h,  <936. 
mounted  to  $1,653,931.  To  this  is 
dded  approximately  .$481,000  in  the 
orm  of  two  .semi-annual  payments 
oil  the  $4.86  2-3  par  value  preierred 
stock.  From  the  foregoing,  it  is  evi¬ 
dent  that  Imperial  Tobacco’s  divi¬ 
dend  distributions  are  an  important 
contribution  to  public  purchasing 
poxver. 


(a)  f orporaiion  sin  iiliiscs. 

ibi  Individual  saving;  !•>  |(ei.|il(  ..(  i  on.-nici  al>b  iu.m^ 

1(1  Individual  saving--  li\  do-  rank  mid  lib-,  uib-ii.-l  n  ii-ii-.m 
small  bank  di  jiosif,;.  eti  . 

id)  The  re-iiivc.stmeiil  of  iiiti'iesi  and  divid«-iuls 

Tliese  source.-.  oi  supiily  of  new  eaiiiial  an-  Is'iiiv-  s>  .-i.miai  i  .i 
attacked  by  governments  in  ih<-  s<-aieli  for  adddi.mal  r-\eiiiie.  lax 
surplus  profits  of  eoiiioratioij.-;  woii’ni  si-m-  n-  iii w  ii|i  i|i,  mam  -on 
of  capital  savings. 

Savings  by  puopie  of  i-oiisiderai'lc  inean.s  liaii-  bei-ii  an 
attacked  through  excessive  iiu-oine  ta.xalion  Tlie  rank  and  fi 
affected  not  only  by  existing  taxation,  bul  also  will  he  affec 
trlbutlons  ho  will  b«  called  upon  to  make  lo  snpiioii  vaiioii 
for  social  security  legislatt-ui. 

Tho  reinvestment  of  iuteresi  and  dividnul-  is  liem 
affected  by  the  easy  niouev  poliiv  whidi  is  rapidly  ii'dn(-in,c 
on  invested  capital. 

It  must  be  borne  in  mind  lliai  Hie  supiilv  ..r  eaidial  is  mn  Hie  satin 
thing  as  the  supply  of  money,  ami  there  is  v(>r>  greai  danger,  if  fhi 
present  trend  is  pursued,  that  tin-  sup))l\  of  new  (-ajiiial  for  indiistria 
and  other  cxpan.sion  will  in  tha  <-oin-s('  of  tie  non-PMsien;  •• 

greatly  curtailed. 


adver.sely 
I  be  return 


tondent.  From  1922  to  1928  ho  was 
assistant  general  manager  of  the 
bank  stationed  at  Winnipeg,  and,  re¬ 
taining  the  same  position,  was  trans¬ 
ferred  to  Toronto  in  1928  where  he 
now  becomes  general  manager. 

Regularly  each  spring  Mr.  Jaffray- 
goes  north  for  trout  and  in  the  sum¬ 
mer  ho  seeks  Iniss.  In  between  he 
plays  golf  for  recreation  but  refuses 
to  divulge  his  handicap. 


.Mr.  Phipps  was  born  in  Ldin- 
burgh,  Scotland,  on  May  1,  1873.  the 
son  of  Major  Charles  Edmund  Phipps 
of  Yorkshire,  Eng.,  who  was  cap¬ 
tain  In  the  Scots  Guards  and  a  major 
in  the  18th  Royal  Irish.  His  mother 
was  Susan  Stewart  Geddes,  daughter 
of  a  Dean  of  Niagara.  He  went  to 
Christ’s  Hospital,  the  Bluecoat 
School  in  London  but  in  .luly,  1887. 
canio  to  Canada  and  settled  at  Gren¬ 
fell,  Sask..  to  enter  the  Imperial 
Bank  as  a  junior  four  years  later. 
Transferred  to  Vancouver  in  Novem¬ 
ber.  1894,  he  became  manager  at 
Revelstoke  in  March.  1901;  western 


A\’.  G.  Alore,  superintendent  of 
branches  since  1922.  has  been  ap¬ 
pointed  assistant  general  manager 
and  G.  D.  Ritchie,  western  superin¬ 
tendent  since  1928  has  also  been  ap¬ 
pointed  assist.ant  general  manager, 
with  headquarters  in  Toronto.  W, 
Bourke,  a.ssistant  general  inspector, 
in  Toronto,  since  1931,  has  been  ap¬ 
pointed  westoni  superimeudent, 
w  itli  headquarters  in  Winnipeg. 


Industrial  Acceptance  Corporation  LiiiiitiMl 


Incorporated  under  tite  Lairs  of  the  DomiDfori  off  C'*nadH 
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George  H.  Measham,  vc-ieran  mar¬ 
ket  reporter  of  The  Winnipeg  ’Fri- 
btine,  who  retired  last  week,  had 
seen  25  years  of  continuous  service 
on  tlie  Winnipeg  Grain  Eftchange. 
The  72-jxar-oId  dean  of  market  cor¬ 
respondents,  who  hae  seen  wheat 
prices  soar  and  fall  and  hds  faith¬ 
fully  neoorded  the  proceedings  of 
tho  market  at  a  time-  when  his  prej- 
eiit  confreres  were  learning  to  read 
and  write,  was  warmly  greeted  by  a 
lio.it  of  friends  on  the  Winnipeg 
Gr-iiti  Exchange.  The  council  of  tho 
Exchange,  on  behalf  of  the  mem¬ 
bers.  said  good-bye  to  "George”  In  a 
very  tangible  way. 


4  proipectua,  a  copy  of  irhlch  has  been  fyled  under  the  proviBiona  of  I'he  (..osipaaiw 
\ct,  1934,  and  Amendnient*.  will  b«  promntlr  fiTmi«hed  <01  ici^neit 


Friee :  /*»?  r 


H.  .V.  M.  Stanbury,  who  lias  retired 
IS  manager  of  the  Canada  Perma¬ 
nent  Mortgage  Corporation  and  Can¬ 
ada  Permanent  Trust  Company  at 
Halifax,  has  completed  a  period  of 
42  years  service  with  the  orpaniza- 
Hoti.  Born  in  Toronto  in  1878  iie 
joint  d  the  company  as  a  junior  in 
Is94  and  in  1909  a.-:slsted  in  the  open- 
in.;  of  tho  office  at  Saint  John,  N'.B. 
Ill  iOlS  he  was  appointed  In.tpeclor 
for  ihe-.\Iariiimes  with  ’nead  office  m 
Saiui  Jolni  Ill  1929  he  opened  the 
company’s  office  in  Halifax  where  he 
has,  since,  been  stationed,  holding 
the  position  of  manager. 


^  rreenshields  &  Co 

I  n«M>f‘pora  ted 


McLeodi,  Young,  Weir  Si  Co 

Limited 

W.  C.  Pitfield  &  Compaji' 

Limited 

Coehrau^  Murray  ^  Co.. 

Limited 

AJdred  &  Compau^ 

Toimited 


Harrison  &  Cc 

Limited 


1;,  E.  Kriiglit,  who  has  been  ap¬ 
pointed  .IS  .-iiperintendent  of  tho 
foreign  lienartnient  of  Ihe  Bank  of 
.Montreal,  lia.s,  until  tiis  present  ap¬ 
pointment,  held  the  po.-.ition  of  man¬ 
ager  of  Hie  foreign  exchange  depart¬ 
ment:  he  now  adds  to  these  duties 
supervision  of  all  ol  the  bank’s  for- 
ei-m  activities,  including  its  foreign 
oft  icc.s. 

Born  III  London,  England.  Mr. 
Knight  was  for  seven  years  with 
Parr’s  Bank.  Limited,  before  joining 
the  staff  of  the  Bank  of  Montreal 
in  London  in  1997.  A  few  years  later 
he  came  to  Canada  and  was  attached 
to  the  .Montreal  main  branch,  of 
which  ho  w  as  appointed  assistant  ac¬ 
countant  in  1918.  In  1920  ho  was 
made  assistant  manager  of  tho  for¬ 
eign  exchange  department,  and  two 
years  later  was  given  full  charge  of 
the  department. 


i  !ollif*raiNorris& Henderson 

Limited  ' 


.oni|»an> 


I  111  pa  rd,  Marstoii  &  Co. 

Limilo*! 
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KcheniP  So  tap  as  Canada  is  concerned,  it  can  only 
be  regarded  as  an  ccononoic  gamble  with  poaaible 
potential  advantage.s  weighed  against  the  definite 
financial  obligation 
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industrial  Wages  and  Balanced  Recovery 

KKORT.S  on  the  part  of  the  stronger  labor  organ- 
I-*  isations  to  secure  higher  wages  and  shorter 
houff.  threaten  to  further  widen  the  breach  between 
I  the  industrial  and  agricultural  sections  of  the  com¬ 
munity  No  matter  what  justification  there  may  ap- 


_  pear  to  be  for  these  demands  in  the  light  of  improved 

PStmiMioN  t’KicF.  1-1  »3.no  «  ^ear;  $i.7S  for |  (ondiUon.'  in  certain  industries,  the  fact  remains  that 

Vm?;%2!oo  evidoncc  to  support  the  contention  of 

(•oi-i-n  .Sub»cr.i.lion»  I '  00  a  ■  oai .  5100  tor  six  month* 
lOVERnSIM.  Ralr  Card*  on  application  ui  all  our  office*  or 
^rom  rin'  rj*»pon»ibTe  AdverU^ins  AaeneV. 


International  T rade  Looms  Larger  Canada’s 


In  Prosperity 


By  HON 

Mj.iiJtcr  o 


W.  D.  EULER,  .ti.r. 

I  rude  and  Coniincice 


»  the  devaluation  of  the  currencies  ,  Birungliug  internatioual  trade,  mak- ;  Trade  Agreement  wuh  a  General, 
of  the  gold  bloc  and  the  exchange  ing  political  co-operation  and  confi- j  Convention  of  Commei  ce  and  Navi- 
agreomeut  between  six  countries  i  dence  difficult  to  eatabliah.  Canada ;  gallon.  There  is  a  provision  in  both 


have  removed  a  handicap  to  world  ia  wholly  in  sympathy  with  these 
revival.  It  is  noteworthy  that  in  '  efforts.  We  have  no  embargoee,  no 

have  demon- 
negotiate 


W  U’.  Cod^. 
LAncobler  0281 


*  XBLL  AOnRr.i:^  ‘Finiime 
'iLAO  OFKICT,  MonlreBr 
mrnts. 

TOROVTO  OKHIF.  -‘.'o  8j'  itieel.  Charles 
Onliina  Rrprcaentolive  Rhone  Elgin  /20- 
1  ONDO.V.  r.M.  UrhopaaLe,  U-  C. 

Re^»■c■ienlclll^  C3. 


Ail  Depart* 
McCarthy, 
v'las  8c  Co-. 


DnvoU'd  In  the  interests  of  the  investinn  pubhc  in  the 
fhoi  the  confidence  of  capital  is  essential  to  the 
^'rlhitlta  of  linanec  the  pi  ospci'it  !i  of  indnslvy  and  the 
del  clop  men  t  of  oui  i  csoni  ccs. 

•MONTRE.VL.  FRIDAY,  .lANUARV  S.  193T 


,  cost  of  living  in  which  industrial  wages  play  such  an 
j  important  part. 

i  The  Searic  Index,  widely  used  in  Western  Canada, 
I  puts  agricultural  prices  on  a  level  29  per  cent  below 
pre-war  prices  in  terms  of  purchasing  power.  In  the 
light  of  this  statistical  finding,  strength  is  added  to 
the  argument  of  leaders  of  Western  organieations 
that  the  farmer  is  still  suffering  from  the  mal-adjuat- 

- *  ment  of  the  price  of  manufactured  articles  in  relation 

to  agricultural  income  and  the  rise  in  the  general  price 

—  —  -  - - -  - - 'level  is,  therefore  regarded  with  considerable  appre- 

Nigger  in  the  Unemployment  Woodpile  !  hension 

V  MONO  ihc  t.Kioi..  n.osi  ficquentlv  pointed  to  as  application  tor  increased  pay  for  Canadian 

•A  indicating  the  c,Ment  of  the  economic  recovery  employees,  whose  income  was  relaUvely  weU 

i.s  cinplovme.it,  The  index  of  the  Dominion  Bureau  depression,  is  a  case  in  point 

.f  Statistics  !m.<  ri.sen  about  10  pc.  cent  above  the  appreciated  by  Canadians  generally.  In 

level  established  m  iPt'ii  which  is  taken  as  normal- :  transportation  Is  one  of  the  most  ira- 

and  at  110  1  ,-.t  Mic  1<  of  December  la.st  compared  i 
with  a  low  for  the  icccnl  depression  of  8X2  in  1932., 

Therefore  U  IS  .something  of  a  shock  when  the  Cana-  of  railway  workers  generally  has  been  made  by 

I  The  Railway  Ago.  It  indicates  that,  particularly  in 
I  regard  to  the  more  favored  employees  in  train  ser- 
exc^u-  i  '  compensation  is  relatively  high  as  compared 


those  dependent  on  agricultural  income  that,  in  spite  J  iggB,  uconomic  forces  making  for .  exchange  or  quota  and  ha 
of  the  improvement  in  farm  prices,  there  is  still  a  wide  I  recovery  were  operating  in  suffi- j  slraied  our  readiness  to 
disparity  between  agricultural  buying  power  and  the  flTr^osth  to  overcome  the  hesi- 

i.vi.o  »„ltatJon  that  would  otherwise  have 


resulted  from  grave  political  un¬ 
certainties. 

It  baa  long  been  realized  that  ex¬ 
ternal  trade  is  particularly  vital  to 
the  economy  of  Canada.  Abundant 
natural  resources  encourage  the 
production  of  a  considerable  number 
of  commodities  far  in  excess  of  the 
normal  requirements  of  the  domestic 
market.  There  arc,  conversely,  many 
products,  especially  industrial  raw 
maberlala,  which  may  6n]y  be  pro¬ 
duced  ^re  at  a  considerable  disad¬ 
vantage  trhilc  the  production  of  oth¬ 
ers  is  practically  impossible.  Indi- 
cativo  of  our  dependence  upon  the 
exchange  of  goods  in  international 
markets,  we  have  now  reached  the 
fifth  place  among  the  exporting  na¬ 
tions,  surpassed  only  by  Great  Brit¬ 
ain,  the  United  States,  Germany  and 
France. 

Several  causes  have  contributed 
to  the  surprising  expansion  in  the 
export  trade  of  the  Dominion  in  the 
year  just  ended.  One  factor  was 
the  economic  recovery  which  was 
,  ,  ,  .  .  .  , ,  practically  general  In  all  the  prln- 

wiOi  other  classes  ol  labor.  Certainly  the  hours  and  cipal  countries  for  which  Informa- 
houriy  wage  rates  appear  to  be  out  of  balance  with !  tion  is  available.  Industrial  produc- 
ihose  of  form  workers.  And  the  agricultural  com-  j  tion.  particularly  In  the  capital 

munity.  ihcreforo.  i.s  alarmed  by  a  demand,  which,  if  if®®'*®  Induetrles.  developed  rapidly 
,  .  \  ,  jMd  most  important  countries,  al- 

granted.  would  increase  the  cost  of  transportation  indusW  in  the  gold  bloc  re- 

have  a  direct  bearing  on  freight  rates.  j  malned  depressed  during  tbegreat- 

Tn  conclusion.  Jet  us  again  refer  to  the  importance ,  cr  part  of  the  year.  Owing  to  the 


dian  Welfare  Council  reports  that  there  are  more 
people  on  unemployment  iclief  today  that  there  w'cve 
.1  year  ago.  The  increa.se  is  put  at  6^0  or  Sfl 
.'•ivi*  of  .lid  to  those  In  the  drought  areas  of  the  West. 

This  seeming  paradox  has  brought  a  number  of  cx- 
Tdan.vtion,-^ 

There  in  the  leasonable  suggestion  that  the  unem¬ 
ployment  figures  do  not  take  into  consideration  the 
niinibcr.s  of  young  men  and  women  who  have  become 
•mployabic  and  whose  numbers  swell  the  total  of  tho.se 
•  •n  the  relief  roll.s  In  .addition,  undoubtedly  there  are 
many  who  have  continued  on  relief  beyond  an  age 
when  they  would  have  been  regarded  as  employable: 
and  others  have  found  in  the  dole  a  more  agreeable 
mean-  ot  living  than  returning  to  labor — particularly 
if  the  employment  offered  were  only  casual  and  still 

leqiiircd  the  relinquishing  of  regular  relief  payments.  '  ' 

Then  loo,  it  is  undoubtedly  true  that  a  great  many  Aberhart  Retards  the  Recovery 

jicople  have  gone  on  the  dole  more  recently  because ,  it  7 HATEVER  new  ideas  Premier  Aberhart  has 
they  found  Ih.at,  over  <a  period  of  years  in  w’hich  they  I  evolved  for  his  latest  effoiT  to  put  his  Social 

■  iKlcavored  to  provide  for  themselves  their  resources  I  Credit  program  into  effect,  it  is  pretty  obvious  that, 
had  been  exhausted  j  so  far,  he  has  found,  and  the  citizens  of  Alberta  have 

Bui  wr  would  venluie  to  suggest  that  there  is  one  j  found,  that  in  the  saying  that  "you  cannot  eat  j  jnerease  during"4e*firat  ^n  mVnthr  *  Canadian  as- 

morc  important  tactor  In  the  situation  than  these  ]  cake  and  have  it  too"  there  is  a  sound  economic'  ,  a.,  *,. 

.stilch  have  been  mentioned— and  the  fact  that  it  is)  principle.  Cf  another  way  of  putting  it  would  be  to 

■luslve  does  no!  alter  the  fact  of  its  presence  We'  say  that  in  endeavoring  to  eat  the  cake  of  outside ;  wv-  _  .o-.c-Ann 

■  '  —in.  I  to  Xb.fteo.OOO  in  the  first  ten 

letei  to  ihe  cost  of  reliei  apart  tiom  relief  itself,  capital,  the  government  has  been  taking  the  cakcjj®®®'^  t-ompaiea  with  ‘  million  jgg-  exports  ro 

Relief,  like  so  many  other  govei  nmenlal  undertak- 1  of  the  people  of  Alberta  as  well.  Reports  which  ^vepresLting™n  ^ncr*ease*^of*48  '  $13,907,000. 

five  interesting  illustra- '  p  ^  phe  increase  in  the  value  of 


of  a  balanced  recovery,  in  which  the  profits  and  bene¬ 
fits  will  be  shared  by  all  classes  in  the  community 
— industrial  workers  organized  and  unorganized,  farm¬ 
ers  and  farm  employees,  and  investors  who  supply  the 
capital  for  the  machinery  and  equipment  of  produc¬ 
tion 


appreciable  reduction  in  commodity 
stocks  overhanging  world  markets 
since  the  impact  of  the  depression 
and  the  transformation  in  gold 
reserve  position  due  in  part  to  re¬ 
valuation,  wholesale  prices  rose 
considerably  in  most  countries  dur¬ 
ing  the  year  just  ended.  The  partial 
failure  of  crops  due  to  adverse  wea¬ 
ther  conditions  was  also  a  potent  | 
influence  in  raising  the  price  lex'el. 

The  circumstances  surrounding 
the  wheat  trade  were  exceptionally 
favorable  in  the  year  just  ended. 
Canadian  exports  of  wheat  and 
i  wheat  flour  showed  an  appreciable 


for  tariff  reductions  with  any  coun¬ 
try  prepared  to  take  this  action.” 
The  present  administration  has  tak¬ 
en  an  active  part  in  the  removal  of 
governmental  restrictions. 

¥  V  »  ¥ 

The  agreement  with  the  United 
States  opening  to  Canada  wider  mar¬ 
kets  for  some  sixty  commodities,  un¬ 
doubtedly  encouraged  expansion  of 
trade  between  the  two  countries  dur¬ 
ing  the  year.  While  the  total  exports 
to  the  United  States  increased  from 
.$295,000,000  in  the  first  ten  months 
of  1935  to  .$328,500,000  in  the  same 
period  of  last  year,  the  inclusion  of 
I  non-monetary  gold  somewhat  ob¬ 
scures  the  real  significance  of  the 
increase.  Deducting  the  outward 
shipment  of  non-monetary  gold,  the 
export  trade  to  the  United  States 
showed  a  gain  of  no  less  than  25.7 
per  cent.  .A  part  of  tha  gain  in 
the  trade  was  due  to  the  industrial 
expansion  in  the  two  countries  dur¬ 
ing  the  last  twelve  months.  With 
an  increase  of  16  p.c.  in  the  index 
of  industrial  production  in  the  Unit¬ 
ed  States,  the  record  of  last  year 
was  the  best  since  the  depth  of  the 
depression  and  the  improvement  was 
evidently  based  on  a  more  secure 
foundation  than  in  preceding  years. 
The  demand  for  our  farm  products 
in  the  United  States  was  also  ex¬ 
panded  by  crop  shortages  due  to 
drought  conditions.  Of  the  exports 
of  $328,500,000  in  the  first  ten 
months  of  1936,  about  $174,000,000 
represented  items  covered  by  the 
agreement.  The  exports  of  cattle 
were  over  $8,400,000  against  $5A00,- 
000  in  the  same  months  of  1935. 

By  the  arrangement  now  in  force 
for  the  last  tweh’e  months,  the  Jap¬ 
anese  government  removed  a  50  p.c. 
ad  valorem  surtax  brought  into  force 
in  July,  1933,  on  some  principal  Can¬ 
adian  exports  to  Japan,  notably 
wheat,  flour,  lumber,  woodpulp,  and 
packing  paper.  Canada  cancelled  an 
ad  valorem  surtax  of  33  1/3  per  cent, 
on  Japanese  goods  imposed  as  from 


agreements  that  if  either  party 
should  be  dissatisfied  w  ith  the  w'ork- 
ing  of  the  agreements  negotiations  | 
could  bo  commenced  with  a  view  to 
a  mutual  satisfactory  adjustment, ' 
and  that  if  such  negotiations  should  | 
not  be  successful  the  agreements! 
may  be  terminated  on  six  weeks’  no-  j 
tice.  ! 

The  Provisional  Trade  Agreement  j 
takes  the  place  of  an  arrangement 
which  became  effective  at  the  be¬ 
ginning  of  1933.  whereby  the  Inter-  j 
mediate  Tariff  was  extended  to  Ger- ' 
man  goods  in  exchange  for  most- 1 
favored-nation  treatment  of  Can-  J 
adian  products  by  Germany.  The 
advantages  which  Canada  expected 
to  derive  from  arrangement  were 
nullified  to  a  large  extent  by  the  I 
drastic  control  of  the  granting  of ! 
foreign  exchange  introduced  by  Ger-  j 
many  in  September,  1934. 

Germany’s  foreign  trade  improved 
considerably  in  1936  over  the  pre¬ 
ceding  year.  The  Reich’s  exports  | 
from  January  to  September  to  Eu- ; , 
ropean  countries  were  9.3  p.c.  great-  i  • 
er  than  in  the  same  months  of  the 
preceding  year,  while  her  imports 
from  European  neighbors  in  the 
same  period  decreased  by  2.4  p.c. 
From  overseas  the  increase  was  7.6 
p.c. 


GROWTH 

Canada’s  grtatnais  is  th* 
rasult  of  generaMont  of 
growth.  By  safoguarding 
savings;  by  promoting 
confidonca;  by  stimulating 
construction;  by  encour¬ 
aging  thrift, 
the  Canada 
Parmonont 
Mortgage  Cor- 
poration  hat 
contributed  to 
Canada's 
sturdy  growth 
for  more  than 
81  years. 


Canada 

Permanent 

Morfqaqe  Corpora.  icm> 


HEAD  omcct  »te  lAV  ST..  TORONTO 
ASSETS  SXCEEO  S«»,0SO.0M 


Now,  Isn’t  That  So? 


lUVl  caots  UUriilK  UIC  illOL  UOU  aJUULiie  ’  t  • 

over  the  same  period  of  1935.  The  i  Siven  as  to  cus- 

export  movement  amounted  to  207.2  * 

million  bushels  from  January  to  Oc-  Months 

rose  from 


U  IS  wonderful  how  much  ucm.- 
ilicro  is  when  people  write  evei> 
The  embargo  against  the  imports  i  other  day;  if  they  wait  for  a  month, 
into  Canada  of  certain  goods  from  |  there  is  nothing  that  seems  worili 
Russia  was  cancelled  in  September,  telling —tX  Douglas,  "Penny  plain 
The  Soviet  order  of  1931  agaiBntl  - 


haj  become  an  established  institution — or  busi- j  reached  Eastern  newspaper.« 
if  you  will  It  has  its  salaried  forces  of  execu- 1  tions  of  this- 


lives  anci  trained  employees,  and  it  has  been  indicated, 
where  investigations  have  taken  place,  it  has — like) 
•  ithci  government  spending  organizations— its  diver- 
''lon  of  funds  into  the,  pockets  of  politicians  for  them-  ■ 
selves  or  lor  the  purpose  of  lining  up  the  unemployed; 
vole.  Employees  getting  good  salaries,  politicians  get-' 
ling  take-offs  and  politic.-il  benchnicn  holding  their 
irositions  through  the  distribution  of  dole  funds  arc, 
■vr;  .suggest,  not  only  a  tactor  in  maintaining  the  total 
•n  relief  in  th*-  face  ot  increasing  employment,  but 
.hey  air  a  rietuiitc  and  aggressive  force  against  any 
■  iirtailmenl  of  the  volume  of  funds  passing  through 
their  hands. 

.\  thorough,  business-iike  investigation  of  the  ad-  i 
uiiiiistration  of  relief  would  probably  go  far  to  solve 
the  pararfo.x  of  the  increase  m  ibc  ranks  of  those  on 
'he  Lincmploymenl.  dole  in  ibe  face  of  slati.stics  indi- 1 
i.Tling  a  definite  and  -iubstantial  iiierea.=c  in  employ¬ 
ment. 

Canada  and  Roosevelt’s  Pet  Project  I 


The  St.  Catherines  Standard  reports  chat  not  an 
inconsiderable  number  of  Alberta’s  citizens,  de¬ 
pending  for  income  on  interest  in  small  amounts 
from  government  bonds,  will  be  forced  to  go  on 
relief,  thereby  adding  to  the  financial  problems 
of  the  province. 

The  Brantford  Expositor  tells  bow  the  Calgary 
Women’s  Musical  Club  has  bad  to  abandon  the 
bestowal  of  all  scholarships  because  the  funds 
invested  in  Alberta  bonds  have  hdd  the  interest 
so  deeply  cut  that  these  benefactions  ivlll  have 
to  cease.  Clerical  funds,  it  is  reported,  are  also 
embarrassed  for  a  like  reason.  And  many  indi¬ 
viduals  who  had  invested  their  all  in  provincial 
bonds  as  a  source  of  income  during  declining 
years,  now  find  themselves  in  bad  shape  finan¬ 
cially. 

The  Biandon  Sun  reports  that,  somewhat  far¬ 
ther  afield,  the  citizens  of  Brandon  are  suffering 
because  of  the  investment  of  $400,000  of  municipal 
capital  in  Alberta  bonds:  the  loss  must  inevitably 
be  collected  from  the  tax-payers.  As  to  the  pri¬ 
vate  debt  repudiation  policy,  the  Sun  calls  it  dis¬ 
honest,  even  if  •‘popular,”  and  that,  it  declares, 
"is  the  danger  of  Aberhart  to  true  Canadianism.” 
Other  indications  of  the  wide  repercussions  of  the 


Great  Britain  durin 

lour  wh'eat  eTnorra'wa~a  even  Traitor  I  ^  second  phase  of  recovery, 
'oui  wueat  exports  was  even  greator  I  ,.j^  impetus  arising  from  sterling 
I  this  vear  because  of  the  higher  in-  t  bho.uo  ..um  oi.ciiiue> 

ternational  price  levcl-tbe  exports '  f  eP/e^atlon  having  to  a  large  ex- 
I  referred  to  above  were  valued  at  I  1®®*’ 


$183,700,000  in  1936,  and  $116,700.- 


JTH  a  tevival  of  confidence  in  his  various  I  Alberta  po 'ey  of  default  come  from  various  pwnts  in 
economic  expeiiment.s  and  development  under- 1  the  western  provinces.  The  experience  of  the  normally 
lakings.  inspired  by  his  sweeping  victory  at  the  polls,  i  thriving  city  of  North  Battleford,  Sask.,  is  almost 
President  Roo.sevelt  may  be  expected  to  ask  Congress  typical.  The  municipality  held  $90,000  of  Alberta 
lor  endoisation  in  tarrying  out  the  St,  Lawrence  sea-  bonds,  of  which  $30,000  are  in  default,  while  on  the 


will  involve  an  additional  3.2  mills  in  the  1937  tax  j  form  of  tariffs,  quotas,  depreciated 
bills.  And  the  civic  administration  faces  a  period  of  j  currencies  and  the  control  of  for- 


000  in  1935, — au  increase  of  57.5  per 
I  cent. 

¥  ♦  -v  » 

’flic  world  wheat  situation  ap¬ 
peared  brighter  during  the  last  year 
than  at  any  time  since  1929,  World 
stocks  of  wheat  which  exceeded  one 
billion  bushels  as  of  August  1,  from 
1931  to  1934,  were  reduced  to  730 
million  on  August  1,  1936.  The 
shortage  in  the  North  American, 
Western  European  and  North  Afri- 
I  can  crops  this  year  will  undoubtedly 
j  restore  the  world  carry-over  to  nor- 
i  mal  proportions  of  between  500  and 
600  million  bushels  by  August  1., 
1937.  World  Import  requirements, 
I  bowever,  are  showing  only  modest 
j  improve meur.  It  is  significant  that 
I  the  current  adjustmenl.  between 
I  supplied  and  requirements  has  been 
brought  about  by  a  series  of  short 

\\'JTJ-l  a  tevivai  of  confidence  in  his  various  I  Aiueria  po ’ey  ot  default  come  from  various  pwnts  in  j  increase  in 

economic  excel  iment.s  and  develoomeni  under- 1  the  western  nrovinces.  The  exnerienee  nf  the -n/^rTviaiitf  I  Over  a  considerable  area  econo¬ 
mic  nationalism  upon  the  passing 
I  of  the  worst  phases  of  the  depres¬ 
sion,  has  lost  some  of  its  force.  If 

way  dcvelopineiU-a  project  on  which,  obviously,  he  balance  part  of  the  interest  has  been  repudiated.  This  1 exc°essiv*e 'protec^Vin  the 

has  set  his  heart.  But  however  powerful  the  Washing-  .  ' 

ton  Icgi.slativc  .sLeam-ioIler.  which  he  engineers,  it  is' 

■loubtful  whctlier  Mr.  Boo.scvelt  will  be  able  to  over- 
I  idc  the  nppo.sillon  which  has  developed  in  this  coun- 
•ry — and,  after  nil,  it  is  an  international  project,  land 
Ihc  St.  Lawrence  is  pretty  nuieh  a  Canadian  riven. 

The  waterway  is  still  ballyhoo’d  as  a  cheap  lran.s- 
porlation  devciopmcni ,  It  will  probably  again  be  pre¬ 
sented  a.s  such  to  Congress,  because  of  the  import-  during  the  yeat  which  has  now  just  been  entered 
iincc  to  the  farm  votets  in  the  northwestern  grain-  upou. 

Ri'owmg  slates,  who  have  been  told  of  the  great  benefics 
of  lower  tian&portalion  charges  in  reaching  world 
markets.  H  is  significant,  however,  thar  .sentiment  in 
■'Vestern  Can.ada.  which  is  much  mote  dependent  on 
world  markets  for  the  marketing  of  its  export  .surplus 
of  wheat,  has  cooled  towards  the  whole  undertaking: 

.mil,  so  fat  a.s  the  Western  Stales  are  concerned,  it 
would  appear  that  they  will  he  less  and  le.ss  concerned 
with  c.xport  markets  foi  wheal  or  other  grain  in  the 
future  as  the  dome.stic  demand  continues  to  expand. 

Therefore,  the  St.  l^awtence  project  must  soon 
omerge  from  its  political  smoke-screen  as  a  power, 
ralher  than  a  liansporlalion.  project.  P’or  it  is  as  a 
jjower  development  alone  that  the  expenditure  could 
ever  he  justified  economically— and  that  onh-  ftom 
the  Amoi'lcan  standpoint. 

So  far  as  Canada  is  concerned,  the  only  justiticaiion 
that  has  been  offered  for  an  investment  of  many 
millions  of  dollars  has  been  to  increase  the  power 
."i.ipply  for  the  Province 


hard  times  in  which  salary  cuts  can  hardly  be 
stored  as  had  been  planned. 


•e.  I  cign  exchange,  ia  to  minimize  inter- 
I  national  specialization  and  to  cn- 
^  .  :  courag-2  production  in  high  cost 

.\bethdit  and  Social  Credit  continue  as  a  Iboru  m '  areas.  Signs  arc  not  lacking  that 
tbe  flesh  ol  ,1  country  slowly  getting  into  stride  after  many  countries  are  gradually  rc- 
bcing  laid  low  by  depression.  The  removal  of  that ;  turning  to  the  world-wide  trading 
thorn  would  do  much  to  accelerate  the  speed  of  recov 


system.  The  automatic  adjust- 


t.ook  tbe  more  usual  form  of  a  risin 
stock  market  and  increased  capital 
issues.  Industrial  construction  re¬ 
vived,  supplementing  tbe  re-arma¬ 
ment  activity.  Exports  to  the  Brit¬ 
ish  market  from  Canada  responded 
with  a  gain  of  39.4  p.c.  over  the 
4irst  ten  months  of  1935.  Exports 
to  the  United  Kingdom  were  very 
largely  a  record  of  encouraging  ad¬ 
vances  including  lumber,  woodpulp 
and  dairy  products.  The  strong  de¬ 
mand  for  wheat  in  the  British  mar¬ 
ket  was  one  of  the  features  of  the 
year,  while  the  demand  for  metals 
became  more  insistent  as  the  season 
advanced.  Imports  from  the  United 
Kingdom  at  $101,977,090  showed  a 
gain  of  about  6  p.c.  The  value  re¬ 
presented  20  p.c.  of  tbe  total  imports 
of  Canada. 

Tha  total  exports  to  the  other  Em¬ 
pire  countries  were  $68,379,000.  a 
gain  of  13  p.c.,  while  the  imports 
were  $34,904,000,  a  gain  of  18  p.c. 

#  y.  ¥ 


A  provisional  trade  agreement 
was  negotiated  with  Germany,  be¬ 
coming  effective  in  November.  The 
agreement  provides  for  mutual  most- 
favored  nation  treatment  and  a  bila¬ 
teral  exchange  of  goods  in  equal 
amounts,  which  is  the  basis  of  Ger¬ 
many’s  foreign  trade  policy.  Ger¬ 
many  will  buy  as  much  from  Can¬ 
ada  as  Canada  buys  from  Germany, 
and  each  country  will  treat  the 
goods  from  the  other  no  less  favor- !  ^cre  first 
ably  than  like  articles  produced  in  '  basis, 
any  third  country.  An  important  ov 


purchases  in  Canada  and  the  char¬ 
tering  of  Canadian  vessels  was  also 
annulled.  The  result  of  this  ar¬ 
rangement  was  the  restoration  of 
normal  commercial  relations  be¬ 
tween  Canada  and  the  Soviet  Union. 

The  large  active  balance  which 
had  been  evident  in  Canada's  com¬ 
modity  trade  in  1935.  was  continued 
as  one  of  (he  important  features  of 
1936.  There  is  every  indication  too 
that  the  tourist  trade  produced  a 
larger  balance  than  in  1933  and  the 
export  of  gold  bullion  remained  one 
of  the  large  sources  of  Canada’s  ex¬ 
ternal  credits.  Against  thc.se  sur¬ 
plus  credits.  Canada’s  large  net  in¬ 
terest  and  dividend  payments  to  in¬ 
vestors  residing  abroad  continued  as 
an  important  debit  in  1936. 

During  the  first  ten  months  of  la*t 
year  the  international  trade  in  secu¬ 
rities  between  Canada  and  other 
countries  totalled  $600  million  com¬ 
pared  with  $435  million  during  the 
,  corresponding  period  in  1935.  Of  this 
19i,6  entered  j  trade,  the  sales  to  other  countries 
were  represented  by  $301  million 
and  the  purchases  from  other  co.un- 
tries  by  $299  million.  The  largest 
part  of  tlieise  international  security 
transactions  was  between  Canada 
and  tlie  United  States,  sales  to  that 
country  being  $242  million  and  pur- 
cbasics  $252  million,  while  sales  to 
Great 'Britain  during  this  period 
were  $50  million  and  purchases  $41 
million. 

Other  important  capital  transac¬ 
tions  were  for  the  retirement  of  se¬ 
curities  of  Canadian  governments 
and  corporations  which  were  held  by 
investors  outside  of  Canada.  There 
were  also  various  new  issues  of 
Canadian  securities  floated  in  New 
York  principally  for  refunding  exist¬ 
ing  indebtedness. 

y  yi  y 

A  marked  expansion  of  the  export 
trade  in  Canadian  agricultural  pro¬ 
ducts  was  apparent  in  1936.  While 
this  trade  did  not  assume  the  pro¬ 
portions  of  tbe  pre-depression  vol¬ 
ume,  it  has  by  reducing  stocks, 
served  to  relieve  the  pressure  upon 
internal  markets  and  thus  assisted 
in  promoting  price  recovery. 

If  the  production  of  crops  had 
been  distributed  more  evenly  geo¬ 
graphically,  tbe  year  might  have 
been  regarded  as  a  more  satisfactory 
one  for  agriculture.  Adver.se  weather 
conditions  were  not  confined  to  the 
Prairie  Provinces,  crops  suffering 
from  lack  of  precipitation  In  the 
greater  part  of  Ontario.  The  produc¬ 
tion  of  field  crops  was  less  than  In 
any  year  since  1915  when  records 
compiled  on  an  annual 


rite  Cod 

With  staring  eyes  and  laoc  most  udil 
We  find,  upou  his  slab,  the  cod. 
From  his  expression  it  would  seem 
He’d  had  a  truly  awful  dream 
Although  I  often  fiud  a  slice 
Of  him,  with  egg  sauce,  vory  uicc 
I  wish  the  tlshmoiiger  would  plat* 
The  tod  on  show  without  his  face 
K  W,-T.,  Ln  The  Blue  Bell 


References 

"L  ha>c  sold  these  spicudid  am 
clcs  in  almost  every  Euiopcau  couu 
try." 

"Have  you  any  iitcieucca  i" 
show?" 

"Yes,  indeed;  here  arc  letters  tiom 
Germany,  England,  I’raiicc,  Spain, 
and  a  card  from  Scotland  ■  — Ciiri. 
tluu  Science  Monitor. 

Same  Language 

A  numan  who  did  uot  uudersuud 
about  tbe  language  of  busmens  mch' 
into  the  Bunk  of  England  and  asked 
to  consult  someone  abuiil  her  wui 
loan  bolding.  The  clerk  to  whom 
she  talked  happened  to  be  rather  * 
grave  person.  Me  inquired: 

“Is  it  a  case  of  conversion  or  re¬ 
demption,  Madam?” 

"Conversion?  Redemption?”  fal 
tered  the  woman.  "Er — pardon  me. 
is  this  tbe  Bank  of  England  or  the 
Church  of  England?”  —  Capper 
Weekly, 


Curt  Comment  on  Current  Events 


ments  characteristic  of  that  system  |  ception  conspicuous  in  all  other  rc- 
are  again  making  possible  the  ad- 1  cent  trade  agreements  is  that  ad- 
lancc  of  liring  standards.  "It,  is ,  vantages  accorded  by  Canada  to 
encouraging.”  said  the  Prime  .Minis-  other  parts  of  the  British  Empire  in  . 
ter  to  the  assembly  of  tbe  League  :  the  intra-Empire  trade  agr&:nieni  of 
of  Nations,  ‘‘to  see  growing  rccogni-  I  Ottawa  shall  remain  unaffected  by 
lion  of  the  necessity  of  action  to  the  present  pact, 
combat  economic  nationalism  and  Both  parties  agree  that  it  is  their 


What  Machinery  Does 


A  printer  today  can  sel  up  more 
than  five  times  as  much  lype  as  one  i 
w  ithout  a  linotype  did  in  1890.  yet  i 
there  are  five  times  us  many  em- 1 
ployed  in  tbe  industry— .Machinery  1 
Institute.  i 


Seems  the  fnited  .States  is  facing  war  too- 
war. 


-a  labor 


1 1  used  ti 
tbe  trailer. 


he  ‘Life  on  the  Trail"— Now  tt  a  life  on 


.iVnd  as  for  1937  let  us  hope  that  it  will  make  mote 
happiness  and  less  history.  ! 


The  increasing  prevalence  of  slrike.s  may  be  taken  j 
as  a  sure  indication  of  better  times. 

V  ¥  ¥ 

Green  and  Lewis  apparently  don't  believe  that  "m 
union  there  is  strength."— Forbes  Magazine. 


gold 


Curiosities  of  the  Law 

You  are  a  day  old  when  j.ou  are 
born.  The  reason  (or  this  is  thui 
the  law  does  not  consider  tractions 
of  days.  So,  as  you  must  be  some 
part  of  a  day  old  when  you  artf  born, 
you  legally  become  a  wliole  day  old 
The  importance  of  this  develop.^  in 
many  ways;  one  ot  them  is  in  deter 
mining  testamentary  capacity.  The 
testator  must  be  twenty-one  years  of 
age  or  his  last  yvill  and  testament 
is  of  no  validity.  Because  the  tes¬ 
tator  Avas  a  day  old  when  born,  lit 
is  legally  twenty-one  on  the  day  be 
fore  his  twenty-first  bitrhday . 

We  reserve  all  rights  on  this  pU>i 
which  we  intend  to  exploit  some  dai 
as  a  mystery  serial  under  the  title: 
"The  Day  Before  the  Heir’s  Birth 
day.  While  the  Villains  were  Sillin? 
Around,  Trying  to  Oct  Up  Nerve  to 
Murder  the  Heir  Before  He  Became 
Twenty-one,  He  Became  Twenty-om 
on  Them.” — Tbe  Printed  Word 

.About  Cleanliness 

There  has  always  bccu  au  associa 
tion  between  dirt  uml  disease,  in 
their  earliest  days,  health  depari- 
ments  were  occupied  in  cleaning  iij' 
the  towns  and  cities  hecaubf  it  \mi.- 
bclieved  that  disease  was  bred  m 
dirt. 

We  have  learned  that  there  i.''  .i 
great  difference  in  the  \arious  kind.- 
of  dirt.  The  only  din  that  is  danger 
ous  ia  that  which  i.s  coutammated  b\ 
i  secretions  of  the  human  or  animal 
body.  Tbe  reason  for  ibis  is  ibut  tin 
body  secretions  carry  away  from  ib. 

'  body  the  disease  gerai.s  which  ma.' 
be  present  in  it. 

Tin  cans  are  unsigbily,  but  liu 
otiig  l" 


According  to  certain  siudeucs  of'  there  was  much  justification  to  giic 

statistics,  there  has  been  a  marked  serious  consideratiou  to  the  possi-  - -  omu-  ..... 

difference  between  bility  of  war  for  some  time,  and  as  her  of  qualifying  '■“•use  disease.  I’oiaiocs  ot  appiC. .  ■  - 

niFFEBEXCE  the  attitude  of  the  a  result  speculators  have  had  a  REAL  Sl'^YLK  terms  that  have  been  olf  an  oficnsiNc  .snie  . 

;  MARKETS  commodity  market  ^  merry  whirl  at  their  favorite  stocks.  |  TO  GOED  found  in  respect  to  smells  do  nor  (.00.^0  an.. 

and  that  of  the  stock  i  -  to  the  metal.  This  ■ 

tnarkel.  According  to  these  students,  li  is  difficult  to  belieie  jhai  the  is  due  to  the  tact  that  it  has  come  i  clean  person,  ibr  one  w  m 

the  commodity  market  has  been,  Wall  Street  market  can  claim  that  to  be  used  so  much  in  banking,  and  • ®  sneezes  v  tin 

'showing  some  apprehension  that  the  most  active  issue  on  '  with  the  many  developments  that  1 

!  there  is  going  to  be  war  in  Europe.;  IIARJUO  the  board  in  1936  fiu- .  have  occurred  it  has  been  necessary  I  washes  bis  liajio 

J«cn  10  uiort^sc  me  power’  vitality  of  a  business  depends  on  the  health  i  On  the  other  hand  the  stock  markets .  BELIEVE  ished  up  with  a  uel  [  to  find  new  terms  as  applied  to  it.  I 

of  Ontano— Quebec  already  .  .-rowth  of  the  branrh.,  England.  United  States  and  Can-  j  change  of  less  than  a  '  Some  of  the  now  banking  terms  are 

having  a  substantial  surplus  of  economically  developed  ..  .  ®  oranenes.  j  have  acted  in  a  ^vay  that  made  i  point,  ‘llie  stock  was  Uadio  common,;  “l.arniarked  Gold.’*  “Free  Gold.’* 

electrical  ''nerfirv-  But  Ontario  fai’  from  beinc*  in  a*  vnu  ^  x  ^  1  noople  believe  tliat  very  few  traders!  now  known  on  the  tape  as  It.C.A.  j  Gold  Reserves,  *  Gold  Bloc,**  **Gold 

poXntolusSyhugein^^^  'I'be  forecasts  for  1937  are  so  unanimously  optimistic  alarmed  regarding  the  !  In  the  process  of  being  the  most  i  Movement."  and  "Gold  Standard.” 

po.iuon  i  J  y  nuge  nvestmeni:  in  power  develop  ,  ,g  to  restrain  a  slight  feeling  of  appre-  Euronean  situation.  Generally  speak-  active  stock  it  used  up  more  tape;  More  recently  another  new  term  was 

ment  on  the  St.  Lawrence,  has  claimed  financial  in- 1  I  iu”  however  . 

ability  to  carry  out  the  contracts  entered  into  for  a  ■  :f  ;f  if.  Europe  takes 

supply  of 'power  from  plants  in  Quebec.  It  is  doubt- j  a  practical  experienced  mining  engineer  l  eurea  as  ^  people  on  this  continent,  the  reason  1  transactions  in  it  amounted  to  8.318.- |  fication  known  as  “Sterilized  Gold.” 

lul  if  even  such  an  agile  politician  as  Piemler  Hepburn  Minister  of  Mines  in  Alberta  and'  is  succeeded  bv  a  i  Europeans  are  very  much  ;  100  shares  Notwithstanding  this  al- ;  which  was  applied  to  what  is  known 

.  1  ,u  '  •  !  *'11111,3  vviocriu  ana  i.s  succeeded  by  a  i  Bltuation.  and  it  is  |  most  unbelievable  turnover  the  net  i  as  the  1  reasury’s  daily  statement  of 

"otild  vriniiie  in  ne  near  in  urc  to  ask  the.  people  |  Mormon  Bishop.  That  tells  an  eloquent  story  of  gov- 1  brouglil  home  to  tlioni  so  much  more  change  for  the  year  was  minus  T*  ,  "Inactive  Gold."  All  the  terms  musf 

xf  Ontario  to  finance  .a  development  on  the  St.  l.,aw'r- j  ernment  a-la-Abcrhurt  A-la-berta.  I  tlian''is  the  case  with  dcvolopnieiits '  of  a  point.  This  would  indicate,  ac- 1  be  treated  up  to  now  as  purely  banU- 

ence,  in  view  of  the  attitude  he  has  taken  against  v  a-  v  oa  this  side  of  the  Atlantic.  It  was  cording  to  traders,  that  most  of  the  lug  cxprossiou.s,  inasmuch  as  the 

the  delivery  ot  power  ready  and  available  at  the'  A  Yale  university  professor  finds  that  w'oracn  ■  buying  for  European  account  that ;  money  in  the  total  transactions  went  i  general  public  is  never  In  touch  with 

!  caused  most  of  the  advance  in  '  to  the  broker  in  the  form  of  comniis-  nuy  of  the  metal  itself  owing  to  the 


dirty,  untidy  place.  The  clean 
person  gets  rid  of  dangerous  din 
■when  he  gets  rid  of  all  dirt.  This  i 
why,  generally  speaking,  health  ami 
cleanliness  go  baud  in  hand. 


■  European  situation.  CrCiieraiiy  siieuiv-  aviivc  11.  UOCU  up  luuic  lupu  I  .>1U1,J  uuuiiii*!  uow  leiui  was  i  — - “  , 

I  iu"  however,  it  has  been  found  that  i  than  any  other  Issue,  and  in  climb- 1  discovered  when  the  bank  statement  j  Because  a  clean  city  or  town,  o. 

Europe  takes  a  different  view  than  I  ing  to  the  head  of  the  list  the  total  I  came  out  in  the  States  with  a  class!-  |  citring  for  all  dirl,  makes  that 
I _ _ rojiRnn  I  f rfinsjiptiona  in  it  JinimintoH  tn  8  M18  -  I  iin.'ifirm  known  Ji«  nnlH  *•  1  daUKCFOUS  divt  iS  diSlIOKCd  Ol,  Ot'- 


Quebec  border. 


drivers  of  automobiles  are  safer  drivers  than 


,  vwuouu  u,*..-.  —  -  advance 

1  ,  commodities  that  arc  required  by  ’  slons.  By  climbing  to  the  head  of  the  number  of  different  enactments  by 

I'he  St.  Lawrence  project,  being  then  a  power  under- ;  But  did  he  take  mto  consideration  that  most  men ;  nations,  at  war,  and  It  was  also  their :  list  Radio  also  passed  General  Mo- 1  various  governments  in  connection 
taking — and  there  being  no  available  market  for  ad- j  drivers  run  up  much  longer  mileages  than  women  j  buying  that  led  to  the  steady  ad- i  tors,  which  had  held  the  lead  for]  with  the  gold  supply.  In  the  mean- 


daugerou.s  divt  is  disposed  of,  be¬ 
cause  clean  .surroundings  at  • 
a  stimulant  to  personal  clean 
linoss  and  ordorlinoss,  aud  be¬ 
cause  clcanliucs.s  makes  for  more 
comfortable  and  haiipier  lives, 
all  efforts  towards  securing  and 
keeping  a  city  or  town  clean  are  t" 
be  commended  and  should  be  sup 
ported. — Cuaadlau  Medical  Associu 
tiou. 


serious  financial  problems,  will  frown  on  the  whole !  corded  in  the  cold  statlatlcs. 


ind  Caiuida 
I  little  disposition 


believe  that  k»  make  a  nice  profit. 


Tho  Financial  Times  is  published  at  651 
Craig  Street  West,  Montreal,  by  TIi** 
\lontroul  Kinuticlul  Time*  I’ubllshlna 
Compariy.  I.imlted.  Montreal  Oeneral 
Maiisser.  Djoid  Burn*kle 
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HINTS  TO  INVESTORS 


7  P.C.  Return  and  “Safety” 

/  expect  to  have  a  titiiti  of  .'f  1.100 
lo  be  paid  off  in  n  »hort  time,  ft  in 
at  present  paying  ffV  inlcrc.ft.  { 
wUl  be  much  obliged  if  yon  n  ilt  let 
me  know  in  tv  hat  I  could  .'>ately  i/i- 
vest  that  would  bring  me  in  about 
the  same  interest. 

I  don't  care  much  about  public  '■ 
utilities,  the  govcnirnonis  seem  to 
be  interfering  with  them  unnercs- 
.mrily.— “Safety  First.  Northern  /re- I 
land.'" 


t  Nt^L'lIZIh'S  from  .sub.se i'ihc>s 
I  til  rconrd  to  their  intitst- 
iiicnt.s  and  probtcrii.s  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  PIN- 
ANClAlt  TIMPIS  belie.vcs  re¬ 
liable.  fair  and  unpiicjudiccd, 
but  beyond  the  exercise  of  care 
in  .securing  such  information. 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  m  order  to  rereive 
attrition.  Answers,  thought 
to  be  of  public  interest  will 
be.  published.  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


Gypsum— —Dominion  Tar  Wood  Preserving  Co.  Ltd.  I'linded 

debt  consists  of  $1,000,000  of  3'2'r 
/  tvould  ithc  to  have  your  rerom-  serial  debentures  and  J3. 100.000  of 
mendntion  of  .-.-ome  good,  low  priced,  jo-vear  debentures  'i  licse  do- 


O’Brien  Gold 

I  am  holdtny  quite  n  few  shares 
>f  O'Fricn  Cold.  Ahonld  I  hold  on 


common  .storh  rutne  about  $15.00.  bentnres  were  offered  to  llic  public  '?  I!,’:'  '':  '''  I 

-  in  September  of  last  year,  proceeds 

For  a  low. priced  industrial  slock  being  u.sed  to  refund  an  oulstnuding  ’*  difficult  to  make  any 


For  a  low.  priced  industrial  slock  being  ii.sed  to  refund  an  milstnuding  ^  ’*  difficult  to  make  any 

with  prospects  over  the  next  few  $ t, 783.000  of  6^:  dcbentiire.s  There  'ccommeiulation  with  regard  to 

.vear.s.  we  could  recommend  either  was.  it  will  be  seen,  a  .sidjstantial  "'hether  the  .stock  of  O'Brien  Gold 

GypHum.  Lime  &  Alabastine  stock  .saving  in  interest  as  a  result  of  thi.s  ^I**'*^^  should  be  retained  or  disposed 

or  Dominion  Tar  &  Chemical  com-  refunding  operation.  current  market  levels,  Frank- 

moa.  Both  of  these  companies  are  dividends  have  been  j.aiU  on  appears  to  be  very 


of  at  current  market  levels.  Frank¬ 
ly.  this  stock  appear.s  to  be  very 


dependent  very  largely  upon  activity  Dominion  Tar  preferred  slock  since  ^“bstanLially  over-priced  by  any  iys- 
T*  u  .  ,  -  Of  the  building  construction  field  for  Aue-ust  1932  hence  at  the  end  of  '  ^  >ntclligent  valuation  The 

.u  .  assurance.  Signature  and  address  of  the  their  operations,  and  building  con-  last  venr  dividend^  were  in  arrears  ‘'onipanyobviouslyhasaveryvalu- 

that  a  T*"!)  return  and  safety  are  not  writer  m  order  to  receive  struction  is  one  of  the  industries  to  the  evteni  of  “>71  net- cent  Pros-  P''opci  ty.  which  may.  and  prob- ' 

synonymous  in  the  field  of  invest- 1  attention.  Answers,  thought  '  which  has  lagged  bcliind  the  genera!  Lets  ate  that  some  Hmc  this  venr  mines  of  the  , 

meat  today.  It  is  true  that  there  to  be  of  public  interest  will  recovery  of  the  past  three  vears,  directors  w-ill  cive  consideration  to  P^'^cupine  and  Kirkland  Lake  fields  ^ 

has  been  in  the  past  few  months  >  be.  published.  Stamped,  ad-  and  has  only  recently  been  showing  ,ome  se'heme  for  the  vvinin'>-  out  of  future.  The  fact 

•some  slight  increase  in  the  yield  ofi  dre.s.sed  envelope  or  postage  I  signs  of  a  come-back  nrohablv  bv  t-initaii?'  'emains,  however,  that,  at  the  pres- 

vefJf  <?’?o  i  accompany  all  inquiries.  Gypsum.  Lime  &  AlabasUne.  the  ing  them  in  some  matmer  '  time.  O'Brien  is  only  in  the  class 

even  yet  3V»%  to  is  the  maxi- 1  _  ~  nowerfnl  onemtor  in  tbo  ovn  ,  **  small  producer,  and  it  will  take 

mum  that  can  be  looked  for  from  a  imhistrv  "n  Canada  ex oeH-  .  debentures  several  years,  no  matter  how  any- 

g'ilt-edgcd  investment.  time  to  come  appears  unlikely.  :red"ir  .^-LcessivfyLt  rem^rulas'smeS'uiat  iombS 

It  may  be.  of  course,  that  you  are  On  this  premi.se,  and  on  the  out-  losses  between  the  years  1930  and  nTm.  of  the  comnanv  and  sub  1  ^  /  a  ^  impoitant  pioducer  and 

using  the  term  ‘‘safety’-  in  a  broad  look  for  continued  expansion  in  in-  1935.  From  1932  onwards,  however. .  Lj  'ies  for  the  seven  months  ended  . 

•sense  and  that  you  would  be  .satis-  dustrial  conditions  throughout  the  |  there  was  a  consistent  decline  in  net  luiv  31st  ?Ist  amounted  to  .$-196  709  ,  todays 

tied,  in  order  to  obtain  a  yield  as  Dominion  for  .some  year.s  to  come.  <  losses,  the  deficit  for  1935  amount-  ns  *281^50  for  the  corrls  '  undoubtedly 

close  to  7  per  cent  as  possible,  to  I  Dominion  Coal  preferred,  appears  ;  ing  to  $47,811  as  compared  with  neriod 'of  19’%  For  the  ^ 

consider  a  security  which  provides  ■  cheap  at  today'y  market  levels,  as  it ,  $295. orl  for  19152  pmamg  pen  a  i  o  .  m  score  is  ex- 

an  average  degree  of  security  as  seemingly  offers  fairly  well  assured  Artivit,.  ii,. .  i  u  n  ^  ^  i  tremely  vulnerable.  Good  policy 

regards  both  principal  and  interest.;  dividend  return,  together  with  pro.s-  T,/  ,nr.  fell  just  about  Si  0  000  short  v^•,nlld  .undoubtedly  dictate  the  tak- 

Under  current  investment  conditions '  pects  for  moderate  appreciation  in  lhf«^rnmn«nt  *  Peefei  red  dividend  requuo- 1  any  yp,.y  substantial  profit 

however,  even  for  a  business  man's  market  value  over  the  next  vear  or  .*'*  f^ence^  indications  are  that  ^  may  be  available  to  you  at  this 


and  ha.s  only  recently  been  showing  gome  scheme  for  the  wiping  out  of 
signs  of  a  come-back.  these  a  rears,  probably  b; 

Gypsum,  Lime  &  AlabasUne.  the  '  ing  them  in  some  manner 
most  powerful  operator  in  the  gyp-  ^vhen  the  new  issue  of 
sum  industry  m  Canada,  experi-  offered  to  tlie  nublr 


some  time  in  the  future.  The  fact 


these  arears.  probably  bv  ropitaliz- 

ing  them  in  some  manner  a"  ‘  m  ' 

^  .  .  of  a  small  producer,  and  it  will  take 


year  1935  net  earnings  alter  all  tremeiy  vulnerable. 


score  IS  ex- 
Good  policy 


investment,  a  7  per  cent  return  is  .....  _ oa.i.  ,  ,  .  ,  •  *  .1  -  -  - 

e.vtremely  generous.  j  «  «  ■«  ended  Novembei  30th  last,  be  a  good  margin  of  earnings  avail- 1  hgud,  if  you  are  inclined  to  gamble. 

One  of  the  few  eeenritie,  we  .  oniH  •  -  ^  When  sales  of  tlie  company  are  un-  able  on  the  common  .stock  the  stock,  in  view  of  the  manner  in 

recommend  which  might  prove  sui  i  C.P.R.  or  Mines?  m’  which  it  has  captured  the  imagino- 

able  for  the  reinvestment  of  the  /  holding  Imperial  0,1  a,  17.  the  yet.  ended  .N^ttCer  ^  Centralac  Minting  Sk  movfup  coSTrabi^Str^he ' 

funds  that  will  be  realized  from  the  jut.  pete  at  15.  Int.  Nickel  at  20.  It  was  .stated  officially  that,  for  IVe  have  a  customrr  who  pnr-  would  suc-eest  that  if  vou  have 
redemption  of  the  investment  you  but  I  paid  45  a  share  for  C.P.K.  the  first  five  months  of  the  year  vha.sed  200  shares  of  Centrrlar  Min-  g^od  profit  on  your  holdings,  vou 

now  hold  is  the  6%  preferred  .stock  common  .stock.  Perhaps  ybu  could  .sales  of  Gypsum  .showed  an  increase  1  ing  Co.  at  25  cents  a  share  in  March  niight  consider  the  sale  of  half  of 

of  Dorninion  Coal.  This  is  a  $25  par  yelp  me  to  select  or  pick  out  some  of  25  per  cent  over  the  same  period  1935.  The  certificate  indicates  that  you,-  gtock.  in  this  way  assuring 

value  stock  which  pays  a  dividend  to  overcome  my  shortage  or  of  the  previous  year,  and  that  eani-  the  company  is  incorporated  under  Vourself  of'  some  profit  while  re- 

marJnf  ’  shou'd  bc  filad  to  ings  had  shown  somewhat  similar  1 //ip  Onfono  Cowipanic.s'  .L  f.  Share.s  Gaining  the  opportunity  for  further 

market  levels  of  between  20  2  and  luivc  your  opinion  on  Sherritt  Gor-  improvement.  Since  then,  govern-  are  $1.00  par  value  each  and  the  increment  if  the  stock  should  reacli 


C.P.R.  or  Mines? 


Centralac  Miniins 


hand,  if  you  are  inclined  to  gamble, 
the  stock,  in  view  of  the  manner  in 
which  it  has  captured  the  imagina¬ 
tion  of  market  traders,  might  quite 
easily  move  up  considerably  further. 


.vear  1984  the  company  reported  net  loss  to  know  what  to  buy.  “On-  ev  improvonicnt,  and  all  signs  point  Biirroivs,  secrctury-frcasnrrr.  Pa C>a#la,.nr.a 

earnings  equivalent  to  $3.14  a  share  tario."'  to  the  company  being  able  to  report  I  -Just  over  a  year  ago  the  company  ^ 

on  the  preferred  stock,  or  more  than  ij  v.  ,  ,  ,  I®'’  fiscal  year  just  closed  the  sent  out  a  notice  of  a.  meeting  call-  ^  would  appreciate  any  infoiuut- 

iwice  dividend  requirements  on  the  we  would  hesiUU  to  recommend  tion  yon  can  give  on  the  following 

is_sue_.  in  1935_the  company  experi-  a  ^-ten  rrom  ^p.r  in  o  ^  ,Vith  the  federal  government  name  to  “Lally-Porcupinr  Mines.  ■  Caymuster  Consolidated 

enced  some  reduction  in  sales  as  ”'■  ‘''adsen  housing  and  home  improvement ;  Ltd.”  Oiii  tiMfower  did  no/ .sipn  f/ie  nnd  Stadacoim  Ronyn 

compared  with  1934,  but  was  still  ,  ^  is,  un  ess  you  >  schemes  in  operation,  expectations  pvoxit  ficnt  to  him  ami  ha.s  hrnitf  ^tinca.  —  yieicfoHndlapd. 

able  to  report  earnings  equal  to  $2.09  ;  recognize  the  fact  that  you  are  dis-  j  ^re  that  there  will  be  a  further  ini-  about  thr  tompntn/  .sjucr.  T'ayniaster  Consolidated  Mines  has 

a  share  on  the  preferred  stock.  For  j  P®  •?  j  L  ^  nuist  ne  petus  in  residential  biiildlnff  and  im- ■  Can  you  yive  autf  iutarnutfiov  *  been  meeting  with  somewhat  better 

the  year  just  closed  sales  have  again  i^nsidered  as  being  of  a  semi-invcst-  provements  in  1937,  and  prospects  ' —''BnHfce.-.”  '  rc.sults  in  recent  development  The 

.shown  an  increase,  and  Prpspect.s ,  mentcaimre  in  order  to  purchase  for  Oypsum.  Lime  &  Ala^^  Centralac  Mini..»  Comoanv  "»>'  currently  handling  around 

tive  a^  all  of  ‘the  three  ‘^mhiing  enhanced  accordingly.  There  are  no .  changed  iUs  name  in  November  193'o  diii'y  with  the  average  mill 

roas*  Tn  nthnr  ^  stoc'ks  VOU  mcntion  are  ^  preferred  shares  ahead  of  the  capi-  to  Key.stone  Porcupine  Gold  Mines.  Iced  running  approximately  $7.40 

1933.  In  other  words,  expectations  -  _  ^  stock,  but  there  is  a  S'.i'o  bond  not  Lallv-Porcunine  Mine.-;  a.s  vou  Bullion  oulpul  for  the  month  of 

are  that  preferred  dividends  will;  There  might  be  some  justification,  issue  due  1948.  of  which  there  is  mention  The  comnanv  had  nrevi-  October  was  a  new  high  for  tlie 
again  be  shown  earned  about  twice  ;  for  a  switch  into  Sherritt-Gordon, :  outstanding  $3,597,500.  Tlierc  are  ously  secured  an  option  on  the  Lallv  mine  at  $98,089.  w’hile  recovery  in 

'  which  has  established  suostantial  re-'  also  two  small  underlj’ing  bond  is-  property  in  the  Porcupine  area  and  November  amounted  to  .$90,030.  the 

In  recent  years  Dominion  Coal  sources  of  copper,  lead  and  zinc  on  sues  of  Standard  Lime  Company,  a  same  time  still  held  its  claims  decrea.se  being  accounted  for  by  the 

Company  has  benefitted  largely  in  its  property.  The  recent  spectacular  sub.sidlary.  No  sinking  fund  pay- .  jp  the  Little  Long  Lac  area  *^'*1  the  mill  handled  a  lower 

Its  operations  from  the  federal  sub-  the  market  for  these  base;  ments  have  been  made  on  the  Gyp-  xhe  sharo.s  of  Centralac  .Miniiiu  tonnage  of  mill  feed  and  a  slightly 

•sidy  of  .$1  a  ton  on  Canadian  coal  metals  has  brightened  very  consid- ■  sum  lime  bonds  since  March,  1933,  are  exchangeable  into  Kevslone  For-  lower  grade  of  ore.  The  mill  rale 

used  in  manufacturing  operations  in  erably  the  outlook  for  Sherritt, :  and  no  consideration  can  be  given  '  i-ppine  on  a  share  for  share  ba.sis.  ul  Paymaster  has  hit  450  tons  per 

I  he  Dominion.  As  a  result  of  this  which  how^ever  cannot  resume  pro-  to  dividends  on  the  common  stock,  you  may  still‘ exchanu^e  vour  stock!  day  and  it  is  expected  that  it 

subsidy  the  company  has  established  j  Rs. mill  until  such  time  as  :  until  sinking  fund  arrears  have  been  I  we  believe,  through  '’the  Trust  &  "ill  reach  at  least  .">00  tons  daily, 

markets  in  Upper  Canada  for  its  IR®  company  is  able  to  obtain  power;  cleaned  up.  or  as  an  alternative,  the  Guarantee  Co.  Toronto  or  the  com-  early  in  1937,  obviously  making  for 

■  oal  production  which  have  offset  to  supplies  from  the  plant  of  the  Hud- ;  existing  5’ jS  bonds  refunded.  The  pany's  head  oLice  at  407  Common-  ^  correspondingly  greater  profit 

a  considerable  extent  a  considerable  son  Bay  Mining  &  Smelting  Com- |  latter  course  appear.^  to  be  a  possi- 1  wealth  Buildine  'M  Kinc  street  margin  for  the  company, 
loss  in  sales  in  the  province  of  Que-  pany,  which  will  be.  it  is  indicated,  I  bility.  ,  Toronto  ”  .Stadacona  Rouyn  Mines,  Ltd.  re¬ 
bec  resulting  from  the  use  by  pulp  some  time  next  Spring.  The  chief  operations  of  Dominion  i  ‘  ^  ^  ceiitly  entered  the  ranks  of  gold  pro- 

and  paper  companies  in  that  prov-  We  would,  however,  be  more  in-  Tar  &  Chemical  are  the  manufac- 1  .  '  ducers  and  has  already  poured  two 

ince  of  secondary  power  in  mill  op-  dined  to  recommend  a  switch  from!  ture  and  sale  of  creo.soted  timber!  Brewing  Corp.  Common  gold  bricks,  the  first  valued  at  .$12,- 


earnings  equivalent  to  $3.14  a  share  tario. 
on  the  preferred  stock,  or  more  than 
twice  dividend  requirements  on  the  ''^® 


P*-o«t  in  seven  years. 


to  the  company  being  able  to  report  I  -In.st  over  a  year  ago  the  company 
for  the  fiscal  year  just  closed  the  sent  out  a  notice  of  a.  meeting  cali- 


i.s8ue.  In  1935  the  company  experi-  *■  switch  from  C.P.R.  Into  either 


Credit  as  Tveq^ulred 

Tradtt  is  vital  to  our  national  axist- 
ence,  and  Credit  is  a  first  necessity. 
Credit  lubricates  the  machinery  oi 
Trade,  and  keeps  it  running  smoothly. 

A  large  percentage  of  The  Dominion 
Bank’s  resources  is  always  reserved 
for  Credits  to  stimulate  agriculture, 
industry,  and  sound  trading,  domestic 
and  foreign.  •»* 

THE 

DOMINION  BANK 


ESTABLISHED  1871 


C.  H.  CARLISLE. 
Pr««d«nt 


DUDLEY  DAWSON. 
Ganaral  Man«g«r 


The  shaio.s  of  Centralac  Mining  tonnage  of  mill  feed  and  a  slightly 


Paid  Up  Capital  $7,000,000 

Reserve  Fund  and  Undivided  Profits  $7,892,000 


are  exchangeable  into  Keystone  Por¬ 
cupine  on  a  share  for  share  basis. 


lower  grade  of  ore.  The  mill  rale 
at.  Paymaster  has  hit  450  tons  per 


I  east.  Toronto. 


Brewing  Corp.  Common 


Stadacona  Rouyn  Mines.  Ltd.  re¬ 
cently  entered  the  ranks  of  gold  pro¬ 
ducers  and  has  already  poured  two 
gold  bricks,  the  first  valued  at  $12,- 
488  and  the  last  at  around  $18,000. 
The  mill  circuit  is  still  absorbing  | 
some  of  the  gold  going  into  the  mill. 


orations  in  place  of  coal  as  formerly.  C.P.R.  into  some  other  industrial  which  is  used  w’idcly  by  railroads.:  ■jv/ki/  is  uour  ouinion  of  Brewing  '8*  the  last  at  around  $18,000. 
Doubtless  one  of  the  reasons  for  the  stock  with  possibilities  for  appre- ;  telephone  and  tcRfffaph  companies,  ^  ,  Canada  common  cRc'iR  is  still  absorbing! 

high  yield  on  the  preferred  stock  of  ciation  over  the  next  year  or  so.  and  1  and  more  recently  by  provincial  i  uu  chase  lodau  for  mo-  -‘^o'o®  of  the  gold  going  into  the  mill.  I 

Dominion  Coal  lies  in  the  somewhat  in  this  connection  wc  submit  for  ,  governments  in  the  construction  of '  j*  .  '  p-  ^  I  The  mill  itself  has  a  rated  capacity  ! 

natural  fear  in  some  directions  that  your  consideration  the  slock  of  Gyp- !  highway  bridges.  The  company  also  '  '  ■  J  '  •"  • ;  200  tons  daily  and  is  currently: 

tlie  present  government  or  some  sum.  Lime  &  Alabastine  and  the  produces  and  sells  a  wide  range  of,  Drew'ing  Corporation  common  is  1  operating  around  that  figure.  U.  M. ' 
.'-•ubsequent  government  in  Cttawa  common  stock  of  Dominion  Tar  &  I  creosote  and  tar  by-products,  roof-  definitely  speculative  and  early  mar-  i  Anderson,  managing  director,  states  j 

may  cancel  the  subsidy.  It  should  Chemical  Company.  Both  of  these,  ing  material  and  other  products  ket  prospect.s  arc  obscure  .since  the!  uiat  ore  is  coming  in  from  the  300- 

i)c  pointed  out,  however,  that  the  compajiies  apparently  have  enjoyed  used  in  the  construction  industry,  company  is  far  from  earning  or  pay- '  ft  level  cast  with  higher  assays 

(  oal  industry  Is  such  an  important  improved  operations  during  1936, '  Dominion  Tar  has  ahead  of  Uie  273,-  ing  full  preferred  dividends.  The  than  were  formerly  estimated,  while  j 

factor  in  the  economic  life  of  Nova  I  and  have  prospects  for  continued  ex-  184  shares  of  no  par  value  common  company  has  made  progress  in  con-  going  west  on  the  450-ft.  and  600-ft.  . 

•Scotia,  and  the  subsidy  has  already  |  punsion  in  operations  and  in  earn-  stock  outstanding  an  i.ssue  of  S5,-  ^  solidating  operations,  but  high  taxes  levels  the  ore  continues  to  be  of  I 
had  such  a  beneficial  effect  upon  |  ings  during  the  incoming  .year.  035,000  of  6'0'r  cumulative  prefer- 1  and  keen  competition  restrict  the  good  grade.  Pian.s  are  now'  under-! 


employment  conditions  in  that  prov-  which  it  is  reasonable  to  assume  red  stock,  and  an  underlying  issue  outlook  for  the  common  to  that  <>f  for  the  deepening' 

ince,  that  the  repeal  of  this  subsidy  will  be  reflected  in  the  market  for  of  $450,000  of  7'!^  cumulative  pre-  a  .strictly  long  term  speculation  *  from  600  to  1,200  ft.  dr 


liy  any  federal  government  for  some  '  the  securities. 
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ferred  slock  of  a  subsidiary,  Alberta 


Investment  Yields 


ra4:KiJ<Kr:it  isrorKs 


Every  year  thousands  of  wills  become  obsolete 
liccause  their  makers  fail  to  bring  them  up  to  date. 
Hidden  aw^ay  m  some  sale  deposit  box,  many  of  these 
documents  bequeath  forgotten  property  to  persons 
who  no  longer  exist  and  name  executors  already  dead ! 

Make  it  a  point  to  review  your  will  every  January 
and  give  careful  consideration  to  changed  circum^ 
stances.  Consider,  too,  the  qualifications  of  your 
Executor.  The  addition  of  a  simple  codicil  is  all  that 
IS  necessary  to  secure  the  administrative  services  oi 
The  Royal  Trust  Company. 


Voar  will  is  one  of  il,'- 
m.isl  ciiroitant  dcicumcnl' 
'•oil  will  ever  bc  cillrd 
';pon  to  citcoCf 

Do  not  icly  on  <  '  bomc 
iiuUi'  '  'vi'l,  tbr  tO'iit,  aif 
hllci.1  n  itb  htigatiuM  jrnnw 
ing  out  ol  su,  b  miatjUn 
(•,;onomie» 

Have  voiir  will  drawn  bv 
your  la"  ver  or  iKitarv  an. I 
consult  oti’i  ol  oof  oftccia 
in  advance  out  ot  bin 
long  ciiierieiice,  be  mjv  ba 
able  to  oiler  valoaMi- 
,  iggcstions 

You  must  iiatne  an  Lsi- 
cutor  -  some  jicisoii  ot 
institution  to  see  th,il  the 
rerms  of  your  will  aie 
carried  out 

It  IS  a  mistake  to  assume 
.1  Trust  t'.ompanv  as 
I'xecutor  is  ciponsivr 

The  mocieratetces  pa'ab’e 
to  The  Roval  Trust  Ck.m- 
pa  1 1 V  re  prese  n  t  sour,  d  ecor.  ' 
•'mv,  for  the  company's 
■pcrQianer.ee,  tong  expei 
lence  and  financial  respon¬ 
sibility  often  eliminate 
costly  misukes  and  de 
lays 
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way  for  the  deepening'  of  the  shaft  j 
from  600  to  1,200  ft.  dowm  to  which 
depth  diamond  drilling  ha.s  indicated 
favorable  ore  conditions. 

Harlake  Gold  Mines 

/  will  be  glad  if  you  will  give  me 
nifornmtion  regarding  any  activity, 
in  coiincrtion  with  the  property  ofi 
the  Harlake.  Gold  Mines.  Ltd.  ! 


W.  C.  PITFIELD  &.COMPANY 

1.  f  >f  1  T  E  P 

Investment  Dealer.^ 

ilKAU  OFFICE:  235  ST.  JAMES  ST.  I 

MONTREAL 


Offariug  a  Guiiiplele  Tn«eeUueut  Service 

lUret-f  litre  it  am  Halifax  to  I  ancoiner, 
eoimccting  with  New  Vor/.. 


I  DRUM  O  On'.\Vt'.4  DCtUK  vM.STJOHy 

HALIF.^X  V.WCOUVfft  LONDU.V  LNOl.WD 

K'tNGSTO.V,  .I.^MMC.^ 


ni’  ,  f  I  diamond  drilling  re.sult.s  on  Bailor '.s '  to  the  south  where  for  a  longtn  o 

i;ii  have  been  recently  approach- !  qqJjj  shower  property  showed  a  sec-  40  ft.  average  values  of  $36.66  acro- 

P(/  rcgaiding  sate  of  their  .shares  23j  ft,  long  averaging  $18.60  i  aii  average  width  of  2.4  It.  were  ot 

and.  holding  „  few  of  thc.se.  I  won-  a  width  of  2':.  feeU  A  .sec-  tained. 

ilcrcd  what  all  the  excitement  was  ^jd  .section  to  the  north  showed  a  .-V  new  find  was  leceuUy  man 

about  ^  length  of  38  ft.  averaging  $27.51  approximately  600  ft.  to  the  noil! 

•Pi  ^  hole  bciii  a  siihscribci  to  ’I  he  over  an  average  width  of  2.04  feel  showing  vLsible  gold.  It  is  plaiiii''' 

ihi  Fi.iaiicnil  Times  for  many  years  and  Diamond  drilling  indicated  a  length  to  invc.stigatc  this  more  thoroughly 

hare  iilwny.^  iiyyi  eciated  ,11011  r  .ser-  3-,,  averaging  $13.10  across  It  would  appear  that  the  share- 
4,s  vice.  -  t  .  II.  aa  average  width  of  0‘2o  ft  from  8  of  Bailor  Gold  Minc.s  arc  rcasonjbl.t 

!!ii  Dtfu  ial.s  of  Harla'ke  Gold  .Mine.s  holes  put  down  and  from  13  holes  priced  at  present  levels.  A  new  coni 
i  ;  .'-'.ate  that  they  have  heard  of  no  drilled,  including  the  above  ,S.  a  pany  known  as  Golden  Shower  Mine 
jl!  attempt  to  approach  shareholders  length  of  600  ft  was  obtaineil  avei-  is  taking  over  the  Gold  Shower  pio 
•u  of  the  coiiipanv  with  a  view  of  pur-  aging  .$10.34  acro.ss  an  average  width  perty.  "This  new  company  will  issue 
chasing  their  shares  in  Harlake.  If  of  appro.xinialciy  40  inches  The  vein  to  Bailor  between  650.000  and  700 
,  .  such  ail  approach  is  being  made  it  continues  both  north  and  south  from  000  .shares  of  its  slock  for  the  pro 
I''  i.s  proijably  bemg  done  si>  in  the  he-  the  above  sections  allhougli  we  un-  perty.  It  is  conceivable  that  if  the 
lief  that  the  sliares  of  Upper  Uaii-  derstand  that  for  a  distance  to  the  deep  drilling  holds  up  to  expecta- 
>1  ada  Mine.s.  of  which  Hailake  holds  south  the  vein  narrowed  and  assays  tions.  Bailor  Gold  Mines  will  have 
'.1  200  000  ate  designed  for  appretia-  were  low  Wo  arc  advised  officially  a  valuable  asset  in  this  block  of 
tioii  Snell  a  move  would  obviously  that  funds  nave  been  obtained  to  shares.  Bailor  will  continue  in  op- 
.  benefit  Harlake  I  carrv  ou!  further  diamond  drilling  oration  as  in  addition  to  the  above 

The  Upper  Camida  .-haics  have  to  depth  on  this  propcity  and  tiie  property  the  company  holds  unothei 
''  been  fairl.v  aetivo  of  late  in  the  un-  large  drill  with  which  to  do  thi.s  group  in  the  same  area  and  a  SUc 
,I  1;  .leil  market  Developments  at  the  woiU  is  expeeted  to  arrive  on  the  interest  m  the  Telluridc  group  of 
‘  properly  located  some  10  miles  east  ground  inimeilialely.  It  is  al.so  plan-  claims  near  the  Gurney  Gold  Mines, 
f  the  main  section  of  the  Kirk-  ned  to  test  a  short  .section  500  feet  formerly  M'yiie  Dominion. 


ed  rcgaiding  .sale  of  their  shares 
and.  holding  a  few  of  thc.se.  I  won¬ 
dered  what  all  the  excitement  was 
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alien  I, .i'  ayyi  ceiated  noin  sci 
-••U.  II.’’ 


ada  Mines,  of  which  Hailake  holds 
200  000  ate  ilesigiied  for  appretia- 


Read  the  column  at  the  nght. 


THE  ROYAL  TRUST  CO. 
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I  tui  I  D  land  Lake  carnp  luDi.  it  \s  ropoited. 

!  ’  a  eneoui af^cment  in  uritieigrouiui 

i  Tmij  'i  '  ■  wofk. 

I  -It)  i;  u»  ip  -Y  Y-  -v- 

*1  '  -t  •;  ' J  Canners  2nd  Preferred 

;ii  0^  1  /  H’oulil  hr  ohlityt’fi  if  tfoii  uoiild 

s'*’»  ID  It  t  hif  htivt  poll)  opinion  on  the 
]  r'o  i  j*  srroiiil  prrji'.itrd  .stock  ot  Cnnaduin 
.'i  fd,  rw  Cunnf  rs.  Do  non  think  tf  lv  yood  toi 
!  uOh  7j  j,ahlf  c.  C.  //. 

>]  2I  '•  (-'anners  .socuiul  ptefentHi  appear-* 

\  -7  ,  ii  tf,  have  fairly  definite  prospects 
•»  ^  01  193ij  Ihi.^  company  wai*  able 

■4  OM  1  ro  to  achieve  worthwhile  savings  both 
1  Od  4  H'y  in  its  fixed  charges  and  first  pre- 
I  0(»  !»  74 !  dividend  requirenients.  These 

1  HU  3  51!  savings  should  be  reflected  more  in 
0(1  t  9T  ivsults  of  the  company 

T  00  a  fmi  for  the  next  fiscal  year  rather  than 
:*  (lo  i  (i‘<  ‘  the  currenL  year.  Indications  are. 

U  (ill  :!  on  however,  that  there  will  be  an  iin- 
\i  00  J  7t:  pi'ovement  of  some  dimensions  in  j 
I  o^^  \  nn  earnings  for  the  fiscal  year  which' 
'  80  t  KT  ends  Kebruaiy  2Hih  next,  and  in 
^n  7  .2  some  quarters  of  the  Street  there 
\  ■’  ?*i  expeeiatiou  that  directors  may 

5  no  4  In  decide  to  resume  payn^ents  on  the 
hou  4  I  (.onvertible  preferred  at  un  early 
dulc. 

Bailor  Gold  Mines 

Kindly  revku)  for  me  the  present 
8  00  V‘lo  position  of  Bailor  Gold  Mines  and 
8  00  4  iV  '  give  me  nonr  views  on  iho  prospects  | 
12  00  Hi  for  the.  stock.- E.  E.  A.  ■ 

8  00  ;t  (.0 ;  The  mo.^t  rerent  iriiormation  re¬ 
's  00  H  Bailor  Gold  Mutes  la  that 

in  Ol)  o  88  a  rc-thcck  trf  auiTtice  saoipliug  and 


January 

Investment  Suggestions 


Dill  .januaiy  iiivestiuenl  naniphiet  hat? 
cuirent  otTeruig'  pnees  of  Dominion  of 
Cunuda  bonds  and  gives  helpful  infor- 
nation  on  a  number  of  public  utility 
.ind  industi'iai  issue?. 

Copies  will  gladly  be  sent  to  inV'estor.? 
upon  rc<iue?l.  .Ask  for  a  copy  todai . 


Royal  Securities  Corporation 


-44  St.  .lames  Stic*' 
Moiilrcst 


'is  Bar  Sltan 
rmotito  J 


Cgi.-ei  I'krouiHoai  Canada  alio  is  ii  t%  Ytrk  and  Loitiian. 
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B.  C.  LUMBERMEN 
HAVE  THEIR  OWN 
SERVICE  TO  S.  A. 

Another  Step  in  Securing;  a 
l-ATger  Share  of  Empire 
Business 


Canada's  Trade  Triumph 


common  stock  ont^tanciinp.  In  the 
preccclinp  year  the  cumi'any  earned  | 
76c  per  share  on  tha  coinmun  ' 


AT  THE  LOOKOUT 


Volume  Equalled  1929  Level  Despite  Relatively  Small  1  ,  ,hp  Vn  t  i^r  i  tho  (Continued  from  Papo  1)  i  25  p.c.  Llank  clearings  in  the  first!  I 

Export,  of  Agricultural  Products  ;  ^  .,a„  i,co„  c«m,.,lHo„  '-ll ! 

^  -  - -  -  'of  Toronto  riporls  :  .-aie.-  ap-  j  agree  ujth  the  board’s  coiuentitm  .  > '•'■''’O-OOO.  a  ^ 

tU  n.  M  MAKVIN  '  pro.viinatclv  I.C  pri  ft  III  h'r.her  than  I  that  the  criticfi  wlut  hold  lhat  'rt  '■>  -  I'A-  o\  t  r  Ihc  same  pen  'd  of  , 

Kconomi*!,  The  Royni  Baiih  of  Canada  j„  jpj  coiTcspondiu  MTiod  of  I  he  j  Ilia  rkcl  iitg  ha.-  Iiccu  too  rapid  in  _ 

- : — - -  “.previous  fiscal  jcai.  In  the  full  j  view  of  present  liigli  prices,  would'  _  .. 

In  the  past  twelve  months  the  j  latiou  to  the  general  price  structure  !  year  ended  Septentber  i'ltli  ktsl.gas  bo  singing  another  tunc  had  there  ;  ‘  . 

volume  but  not  the  value  iT  Can-  'existing  iti  the  Cnited  States.  Great  I  sales  were  almost  cmhHv  the  same  i  been  anything  like  a  normal  crop  in  An  Industrial  Activity 
•,rii.,.,  .-vn.r-iu  n..u  nn„  .ii.wt  tbo  voi-  '  Hrita!!)  aiul  Canada.  Contmued  pro-  as  for  the  twelve  niontl;."  ended  Sep-  j  in  tlio  mited  Slates  and  in  Western  !  industrial  activity  dccllntd  last  : 

‘  *  ‘  ‘‘  V,  t  1  I  irrf.-.'.  iowiird  .'^taliility  will  result  in  temlnr  SOth,  JP35.  *  i  anada  ’’  rnontli.  as  is  •u.sual  in  the  closiug  i 

unto  attain^  in  'he  lush- |  for  luo^r  of  the  com-,  It^is  stated  authoniativ  el;.  'hftAcravP  SiiPrulation  To  part  of  the  ^year,  .says  the  monthly  I 


Consumers  Gas  Co. 

In  the  first  (iiiaiier  of  the 


U\  n.  M  MAKVIN 

^.conom'•t,  The  Royni  H.ink  of  Cnnadd 


lhat  I*''-'-  tf'cr  the  same  period  of. 


TARIFFS  A  FACTOR  adiau  exports  has  etiualled  the  i 

_  ,  unio  attained  in  I?:’!',  the  liu.li-  |  p,,-!,,, 

But  the  Industry  Has  Not  Wait- : pro-depn  s..,on  year.-  in  j 

,  _  r»  •  .  r'  1.  V  iew  of  thf  low  bn-d  of  the  foreign 

For  Business  to  Comt  Its  p,C  (pp  yvorld  thi;-  a'  liievi  nunt  L.j.  j, n 

Way — Aggressive  Sales Meth-  i.s  truly  -emarkable.  Nm  th-'  le.i.-t 
ods  Employed  .'Urprl.-iiig  ekmi  iii  in  tlii.s  nvord  I.- 

-  llip  fact  that  it  wa.-  made  in  .t  >  'ar 

Vancouver  nure.m  Thr  FiiijiHi.il  Timcj ,  when  tile  Volume  of  acrieiiltif.il  ex-  iwcfii 


luoditii  .-  t’anada  exports  and  a  ior-|ihe  increase  in  g.i.-  sales  in  tiio 
'■I  sp.iiidin,gl>  greater  I'auadian  pur-  riuartcr  just  ended  includes  a  con- 
(•lj.i.-iti’-  p  i'v.’r  in  v't-ild  niiiikets,  sUstent  gain  in  sale.-  for  industrial 


I  anad.’i 

Leave  Speculation  To 
Growers  and  Dealers 


Year-End  Decline 
In  Industrial  Activity 

ludustrlal  activity  declined  last 
month,  as  i.s  Mi.sual  in  the  closiug 
part  of  the  ^year,  .says  the  monthly 
letter  of  llic  Canadian  Bank  of  Com-  | 
merec.  "In  a  few  branehes  of  in- 


(•lj.i.-it.’-  p.i'v.  r  in  vt-ild  markets.  sUstent  gain  in  sale.-  for  industrial  |  What  in  the  whole  situation  will  |  dustry,  leather  footwear,  for  exaiii- 

f  -V-  purpoMs,  fhe  very  largest  loiisum- 1  appeal  to  the  brnsiness  community !  pie,  the  recession  was  quite  mark- 

W  iCi  111*  great  i  hatige.--  in  price  ers  using  more  gas  than  evei  before  ]  and  to  tax-payers  is  that  Canada  has  j  od,  but  was  not  so  great  as  to  wipe  | 

livt  l.-  and  ill  luirelias.ni’'  powci  be- |  tn  the  hi.story  of  the.  eonipaii.v.  Sales  i  suffered  boili  economically  and  fi-  out  all  of  the  general  advance  made  i 


Trustees —  E.xecutors 
Administr.^tors 
Transfer  Agents 

ReGISTR.MvS 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

Pre.-idoni 

II.  CII.XUVIN,  K.( 

Cionrrul  .M.inugf  I 

I  R.-\NK  -S.  T.WLOk 


C'ancouver. — British  I'oitimbia  Itini- 
bcrnicn.  who  have  won  a  big  place'"!'*'"  "bf.it  i  xpuit..  wen  only  d'o  be  Ian 
■or  their  product  in  Tiiipire  market-  rn'Ilion  bnsh.ds  .u  .omp.i  f.l  wuh:pornou 

f."!  million  bijjhel..  i!i  IP.;*,  wluri'salo; 
uunn:;  the  p.ist  two  or  three  years.  oxpoii.-  .unoiiuted  i.  on'v  7  mn.iiio. 

have  hiidt  the  found.iti(.>n  tor  ;i  large  t,i.  n.u  ,  «  oh  .  ihu  (  .ji 


r*litively  low  love!  seem  p’ohable  that  there  would  to  make  substantial 


miplit  '  of  domc.stie  gas  appliances  eonlii.iic  ;  nancially  through  the  iniorfcrence  in  the  autumn.  .Moreovet;,  activity  in  ;  I  '’‘'‘^'t^tNIIAL  TRUST  BLOG.,  fi/ONlRhAL 


iiiereaso  in  bu-ine.---  with  i^outh 
yfrica  bv  esiabti.shing  a  sJnpping 
.-ervicc  oi  tlmlr  own  lo  tbai  coiiuti.v. 

The  Ij'iiiiinam  van  <  :  union'  h.is 
Hgteed  'I'  -llii-id'. 'e  tlif  .-'  t  vicc-  to 
'lie  txicn:  111  xr.aaii  .i  -:itliiu.  ,ind 
■I  pii>I)'i-ea  :o  ii|ii  ra!e  one  -llip 
PCI  tiioiub.  for  at  least  eiglit  rnoiitlis. 
.If  ter  vvliicn  IierioM  !  Ilf  re  will  be  .1 
.'lOfk-fakiug.  I!  'lie  .--I  :  vice  h.'is  been 
-ufcessfiil  'I.  will  piob.ihl.v  n-'  I'.'U- 
nniied  mdrfiuitel' . 


o  million  bu.  bfl.  ,1-  lomji.in 
millifui  in  Ifl’ •,  .ind  win 
>in-  export.s  Wire  r.Sil.Onf  (vxf. 

pared  with  I.C-.Oije  c"  t 
has  Tiic  .-tory  o'  '|h  i.  co>fr.v 


tie  laief  ihanef-  in  tin  pro 
poriiou.-  of  our  purchases  and 

=  alos  oi  vuriou.-  groo)).-  of 

■on.moiiiiipa  in  the  ivvo  year.-  un 
Ifi  (  on-ub  iation  On  the  imptvi  l 


I  he  In- ,  of  the  government  in  the  wheat  [  most  factories  and  mills  during  last 


li.iu.'ion  in  tlf  produrtion  oi  gol.l.  [■"' 
eojipei.  niclifl  had.  aliimitiiini  and  ila 
;:ine. 

If  liio  iridf.x  numner  o'  ihc  pru-i.  in 
of  Catiadh.D  C'Vpolt.-  for  tiie  fi.-eai  ah! 
year  IPL’;*  1.-  tai.eu  I1MI  tlif  mdex  I-'  r 

uiimhi  r  of  export  prices  lor  the  p.i.-t  TC 


■n  < 

ht'4  -f 

"l,|,  b'"V  1  \  !■ 

'  tlirio  hilvi'  boi'ii  few 

a  . 

'irli  iKiii.ra. 

,  Mill"  18  1  pi  r  fiiil.  of 

lit 

V'.** 

o  ir  im;',i't:; 

vv  :i‘.  a'-iiciliural  prod- 

t.f 

Can 

U"-  ;ii  i:'2'' 

•  ilul  13.6  prr  cent  of 

of  T 

11*  *  \ 

.";i,  Il  I'tll  I'll. 

o'f  .-  v'.i;'  .igrii  uitin 'll  1 

nl 

[.".(lUi  !''  ,11 

r',;i:  Group  liv  groiiii  ; 

crease  for  the  quarter  wa;.  II  per  '  business — even  though  such  a  course  month  was  much  greater  than  in  ;  r;,  .  ;  , — 77 

cent,  over  (ho  fnrrc.si>ondiiig  quar-lwas  largely  dictated  by  conditions  the  like  period  of  l!i35.  One  pleasing  “Ut^inobilc  mdustiv,  pioduction 
ter  of  the  iirevlous  yt  ir  and  the  |  for  which  Ottawa  was  not  respon-  feature  of  the  year-end  Industrial  re-  '  .1?  sustained  foi 

Hocomber  gain  was  C"  per  eeni.  slble.  But  there  should  l>o  perman-  cord  was  the  continued  operation  of  “"o  after  that 

^  _ - - .  cut  benefit.s  if,  out  of  fl.Ls  e.xpert-  tho  heavy  indnsfric.s  on  the  compar-  d'^raand  is  expeclcd  to  have  a  «ea 


G.  Tamblyn,  Ltd. 

G.  Tamblyn.  T.td  diurtor.-  .ay: 
■In  the  opinion  ot  irur  maua.'.’e- 


ent  benefit.s  if,  out  of  fliLs  e.xpert-  tho  heavy  indnstric.s  on  the  compar-  expeclcd  to  have  a  »ea 

enco,  prejvent  and  future  govern-  ativciy  high  scale  recorded  a  few  » 

incuts  follow  tho  policy  of  permit-  months,  ago,  and  the  volume  of  new  .slack  that  would  otherwise 

ting  the  crop  tn  be  marketed  in  a  na-  orders  which  came  their  wav  for 


mcni  the  prospeei;.  :dif.Ml  of  voiir  «lrone  have  been 

company  are  brictu  .I'lil  w.  feel  you  !  the  critieisms  of  th-e  policy  of  gov- 


n  be  marketed  in  a  na-  orders  which  came  their  vva.v  for 
So  SI  rone  have  been  exeeution  in  future  months, 
of  th-e  policy  of  gov-  "The  yonr  1336,  in  fart,  closed' 


vvill  have  no  regret;,  lor  li.iviiig  pur-  , 
lb;  |  ■,^Md;.(il  reitiiiri'i’ie Ills  <  ba.sed  shares  m  1;  rinnldy'-  btd  "  j  that  it  i.-  eonv  ineiii.gly  ( 

. ’"Jii'  "f  'inc,  [iroportionafely .  a.  ■  _ _ _  *<’  ;  that  tlio  snuniier  course  i.s  tr 

!'i  V'J  i  Two  exceptions  are  not  '*'*’  alway s-prcseiit  dement  o 

.dll-  only  ;i  iier  eon',  of  our  im- '  rioaUCUOli  illation  to  the  grower  iwho  is 

(.(  r:  V....  iron  and  it-  products  iu  In  B.C.  This  Year  best  position  to  control  proti 

I'l.it.  eoiiipar  d  vvtih  37  tier  rent.  j,.  .,  |  and  marketing)  in  hi.y  own  11 

ill  I'lJ  '  .iiid  "lit  ■  I'lnr rc moil ts  fi'r  IViay  IjC  .NCW  rllgn  |  j.,  |be  wheat  trade,  rathe 

non- .vo-'aUiy  tnr.j*  t.il;  .  largdy  coal  ii.onttnued  from  [‘ago  1)  to  the  tax-pa.ver.-.,  wlio  inns 

a’ld  pitri'b.'iin'  h.iii  iiiereased  from  Th:..  loss  has  not  Ij-eii  a.-  great  as  ilio  cost  and  losse,-  of  govei 
1'  1"  ;  I  "111  of  tot.il  nnporls  to  IS  autieip.aed.  duo  larr.  iy  to  inerca.-ed  eorilrol  and  .guaraiitecii  jirice.s 
p.  Cl  ar  i  h"  first  of  ilu'.-c  change.-  production  from  the  ll  ataiiiiia  iirop-  _  .  D  r  T 

mm  t  ic-  -paitly  ;.ttribiiod  to  tho  low-  city  on  Ilowe  Soiiiid.  al-o  to  a  tnudi  ^ovemmeni  roiicy  lo 


A  few  vears  .t^o  .Soiiiii  Afrua  v.as  twelve  months  would  be  70.S 


tiliv  ing  only  almilt  fed  of 

lumlii'r  ;.iuiual!y  ti-.mi  llnr-  li  '  olmn- 
bia  Somelmic;-  the  I'.ciiri  w t-icn 
le--'.  Ilow.vce.  llr-  'car  'be  lo;,il 
wdi  'OoImIiI'  be  1I0-.  t"  1  ml. Olio, lice 


Value  of  (■aiiad:an  i  ,\;iorl- 
wa.-  $1.3'.".  uiillioii  It  lb. 
of  ixpor!.-  f-'i  th  >  pa-t 


,  iiiontli.-  were 

a  amt  t  luLt  of  1  '17'a^ 


I  tlic  criticisms  of  tb-e  policy  of  gov-  "The  year  1336,  in  fart,  closed  ■  U.S.  Business  at  Hi^h 
j  ernme-nt  regulation— bolding  or  sell-  with  industrial  produeliem  at  tho  '  Since  Depression 
jin,r;--thatjt  i-  eonv  inciu.gly  evident  highest  level  In  six  years  and,  also.! 


lhat  tlio  sounder  eotiise  i.s  to  leave  with  improvtiuent  over  a  broader 
the  alway s-pfcsent  dement  of  spec-  field  than  h;id  previously  been  vvlt- 


Mines  Production  tin-  alway.s-pi  esent  dement  of  sp^c-  field  than  had  previously  been  'vll- ;  aepresL^i'^' IrnSr 

t  .  ..  Illation  to  the  grower  (who  is  In  the  nessed  in  that  period.  New  records  ;  ev„™f.,ti.,n  •  «...  .  ti,„ 

In  B.C.  This  Year  best  position  to  control  prodnetion  of  production  wero  e.stablishod  in  j  ,itv  of’  \ew"'voH 

Mav  Rr  Npw  Hiph!'*"'*  marketing)  in  hi.s  own  interest  the  new.sprint  and  non-ferrous  met-  few  iiiduslrics  iu  thi- 

may  1-Sc  .New  ,j,e  wheat  trade,  rather  than  ,  allurgieal  industries,  as  well  a.s  in  ’  ,  ■  nri  ev^^  sedb^  ,1  n 

(i.ontinued  from  f'ago  1)  to  the  tax-payer.-,  who  must  bear;  some  lines  of  textiles,  while  lhei,V\.ViV  ^ 

Eh:.,  loss  has  not  1- eii  a.  great  a.s  Uie  vnsi  aiifl  losse,-  of  gov eriiment  j  lumber  out  increased  by  about  15  imonounced^'^mVrovci^^^^^^ 

autieipated,  duo  lar..  ly  to  merea.-ed  eorilrol  and  .gmaranteed  priee.s  ,  per  cent,  to  the  highest  point  .sinec  s  rkil  01  turn  m  .  w  mb'  iv .  • 

Iirodiicliou  from  the  l!  :taiiiiia  iirop-  ^  .  n  r  -r  1*^130  mainlv  :is  a  result  of  fhe  I11-.  ' •'  "’mb.  h.is  .il 

. .  ,  ...  .  r.nvoi'nmr.nl  Pnlirv  Tn  i.  .eg  uiuiiii.v  .is  <1  it.suiioi  nti  l.n  g- ,  rpi!’;i  mcH  1  is  'd'l  ..urTTi.r,. 


price  w,.ulct  mil;  t  le-  iiaiily  ;.ttribiiod  ;c 


Illation  to  the  grower  iwho  is  In  the  nessed  in  that  period.  New  records  ,  1,  great  exukd'-itiniis  s-.v-  the 
best  position  to  control  prodnetion  of  production  were  established  1  ,\-itioual  Citv  Bank  ..t  Xe'wA'.Hi 
land  marketing)  in  hi.s  own  interest  '  the  ueyv.sprint  and  non-ferrous  met- 
•ghiand  .0  the  wheat  trade,  rather  than  ,  allurgieal  industries,  as  well  a.s  i"  ^ns^  o^  Urn 


It,  IH  Ilia!  market  ’"‘■"•''I'"' 

,ipl)re\'ni.ildy  7". ''Oil.'''!'"  led.  miili'in.  1 


.'ood.s  better  price  for  the  ni.  ial. 
p  in  T,cad  iu  1336  has  iieen  the  leally 


'vlii'Ti  l>i.i"eii  .■souil'  .V'riea  tiiiiorig  the  export.-  for  lie  iwtivi  m.mili.-. 


•In  p'-.'iiieiioii  of  troll  and  .-Ireland  bright  spot  of  the  whole  mining  in  will  bo  wide  t.itisfaction  in  tlie  ro-  p-pitrlit  Moveinenl  imiusine.- 

iln  tT'jliut.-  vMthin  the  country,  liiistry,  j’roduefion  Id  established  port  that  not  only  will  fhe  govern-  ^  Roods  of  everyday  use  the 

fhe  .  I '  .  nd  chance  is  (bie  to  the  fact  ,ju  all-timc  record,  though  uot  far  nioiit  get  out  of  the  wheat  business,  '■'dealer  I  nan  Tear  Ayo  1. -3  peak  has  been  surpas.sed.  riiosi 

th.it  '  anadian  requirements  for  eoiil  iu  excess  of  last  ycir.  It  is  the  but  that  the  Department  of  .Agricul-  Itiadings  for  the  week  ended  include  not  only  industries  whicl 

and  net' oleum  remain  relatively  cou- '  mueh  better  price  fot  lead,  particu-  ture  will  tollovv  a  poliev  of  super-  l^*'ccmbcr  26  amounted  to  36. 1-42  ate  still  in  a  rapid  stage  of  lirovv  lli 
_ _  _  ..  t.x  1  ..1..  . _ J  .  ..  .  .  e  .X.-  _  •  i _  _  .  ..  -  .  rnrf?-  n.^  rurjiinst  IV  970  Frtr  biJOli  as  ravon.  nlnj^Hrs*  iinrl  vMvirvn, 


'  Serve  Wider  Markets 

Under  the  circtimstanee.- , 


e.-t  over.sea.s  demand  for  British  '.'oi- 
umbia  wood  over  knovvu.  ' 


•  r.i  M?  I'liyti.-.  (»f  }»!.’. 

Io;e.-i  |ll■'duds.  million 

In  (I; 

l.ni|iire  I'iiriiis  \  I  actor  of  (be 

lyev.  !o|in:i  iii  o!  the  .-'.nith  .\frican  i.i  oalv 


ing  in  C'’t'ibi  T  .iiii<uin!(  d  '26i  iln  ''  iTmluet.-  v.  ithin  the  country, 

niilliim.  The  . .  -  .-nd  clmnce  is  due  to  the  fac 

In  dollar  vaiue.  Mien.  Me.  i.xnor'.;  ih.it  '  anadian  requirements  for  coa 
of  (be  past  fwfl'e  luontli-  .imounti  d  and  net' oleum  remain  relatively  con 


will  bo  wide  satisfaction  in  the  ro-  Freight  Movement 


I’roducfion  Im  established  port  that  not  only  will  fhe  govern 


Greater  Than  Year  Ago 


maiKe'  m.i'  I'C  atiributcd  chiefly  to  but  the  volume 
th.-  i.relerential  tariffs  under  the  ei|Ual  tn  Mia'  o'  1 
Muipue  .igrccnieiil.  but  it  should  tint  funewlia’'  m/ral 


•  c>r,!  o'  Mio-e  I'i  ;-iant  eve 

me  "I  expor'.-  v',i--  i}n>t  vvi'h 
1!'J''  It  m.iv  be  "1  piirehase- 
iieral  niteti'-r  tb.it  ui  .-lUute  a 


most  regained  the  I!i2!)  average, 
will)  the  Deder.il  Ucserve  index  Coi 
November  at  1 1-t  ( 1323-25  •  I'iOi :  ami 
;n  an  imprc.ssivc  li.st  of  industrie.- 
maklng  goods  of  everyday  use  the 
1323  peak  has  been  .surpas.sed.  Those 


Car  loadings  for  the  week  ended  include  not  only  industries  w  hieb 


i-tant  even  during  a  deprcs.sion.  .so  hir’.y  towards  ilie  end  of  the  real,  vising,  rather  than  controlling,  tho  against  m  -  i  r  .  •  , 

Ill;'.)  vvi'h  a  -mailer  toMil  volume  ol  w  hich  has  .'iccomiied  for  .lU  increas- i  marketing  of  natural  products — this  previous  week  and  30,246  cars  |  •i’l  electrical  mcrcliandi.se,  bin 

purehast'-  ,  cal  and  iietrolcnm  "on-  ed  v  tiluc  production  of  te  arlv  ,?3,000.-  fiolicv  to  be  follovved  whatever  the  ended  December  28.  j textiles,  .-boos,  [letro 

-  •  ,,0!i.  decision  of  tho  .Tndicial  Committee  Dominion  Bureau  of . Pmduet.s,  lobarco.  .class  and 

•HVial  prtKlnciiun.  which  ia.  i  year  ot  the  Privy  .  ouncil  in  regard  lo  f'atistk-s  reports.  Mi.sccll.aneou.s  j  d'vtsion.s  of  f  he  papei  industry, 
liiul  f;ilkn  to  fiftli  itliHf  in  value  pro- ,  the  Markrtinc  Act  now  on  Ilic  stat-  a?:ain  .showed  an  increase  ‘  .iiilomohile  output  ha\* 

diuiloM.  is  back  in  tuiiith  pla<o.  Iiav-  iite  bookr.  It  is  o\fdainrd  that  the  '  7  on-  p  loading,  being  up:  ^ 

in.g  tliis  year  (lispUieed  .  livcr.  This  is  ;iiiii  is  to  get  .iw.iy  from  tlie  idea  of  Merrhandise  increased  ;  ‘Xccjit  1.  -8  and  1323.  and  during  rc 

a  licallhy  sign,  and  la  indicative  of  roginieiitatioii  of  produeer.s  or  too  ‘ 'umber  641  ears,  pulp  and  *  **"  steel  mill  (ipenitions.  tn 

better  conditions  lliroiighoiit  the  pro-  close  regulation  of  Iheli  activities,  j  PU*’-'*.  pnlpwood  580  cars,  i  •'  "lo.a  8i  pet  renl.ol  eapiK'ity,  hav  e 

Vince.  Structural  iii.itcrials  likewise  Ou  the  other  liarid.  there  will  he  sw-  cars,  cotil  501  rar.s,  other  j  "  he  Iti^rgc.-f  on  rceord  at  thi.- 

indicate.  tlirougli  an  increase  of  pervision,  and  endeavors  will  i,^. '  fu'ust  products  500  cars  and  live-  •‘'C.ison  of  the  v  eat . 

•?661.000.  a  return  to  more  normal ,  nmde  to  broaden  markets,  thus  im- '  only  com-  t.omparcd  with  13:,.-,.  M,c  incie,i';, 

conditions.  ,  proving  the  position  of  producers, '  «'>«"•  "  decrease,  was  in  indu.stnal  pioductton  during  133.; 

(min  of  !i6{.Ctl!».3'2!'  Production  will  be  studied  in  rela-  c**''''*-  T'"‘  Eastern  Di-  "as  (iveraged  1.,  pc  ecu.  Railway 

"All  in  all.  the  inereased  value  of  tioii  to  di  mand  and  market.s.  look- i '  •‘'l">""d  an  tnerease  of  3,682  '  Deight  loadmg.i  and  elecrie  povv.  i 

mine  production  iu  1336  as  compared  ing  to  profitable  returiv.  The  sale  ' We.sfcrn  con.sumption  ro.se  appi  ox.malely  as 


cars  for  “'teh  as  rayon,  plastic--,  tmd  vuriou.. 


lai'.'cr  (I’-oportion  of  the  (iiiii 


be  rorL-n'ieii  Mini  Mie  I!.' industry  tcriiu-  of  void,  pre.-ent  pnre-  toriK- 
lia.-  no!  been  roiiii:,il  to  w  aif  tor  [lo’-t.-  amount  m  on!;,  .ibiviit  ' ihh 


whole  Imporis  o'  ebeniictils.  ihoir'li 
rtlativrly  ;  mall,  wrie  ulmo-l  Iwiee 


decision  of  tbo  .Tndicial  Committee 


iiiisinr,--.  |,,  come  it-  way.  Tw  o  yeai  s  '  c<  lit.  ol  the  i,-tuiT-  ni'riviil  in  a.-  imporrant  in  i  '  ,i,  a.-  in  la-;'. 

.Cl  a  ,.,'nini: -sioii  licaded  bv  .1.  G  132''  In  .  encr.il,  Mic  prices  o' cy.  Tbe.-e  relaiioti;  liqis  are.  simw  n  tn 
Koli.'on.  I  II.  McDonald.  I’.  P,. '‘berry  fiori  -  arc  .still  low  ui  !i  -  th<-  following  table. 

■iinl  the  late  J’.  7C.  <  averliill  ra.ade  a  f  .VA.vmAS  lOKHti.N  tbvdk 

co'idwill  tour  of  South  .\friru.  their  Impurn  'Kvihti- 

majo.  motive  being  not  so  much  to  ’’•r  ol  >o>^  fer  ol  total, 

UKlk(,'  RctUill  *iS  fo  ilC(lR‘*hit  I  anU  laLlc  --  1*'^  t  19  0  Pi  (»  >ill 

.XtrupHs*  with  the  ad\ ailtapos  I  .Xrimals  and  animal  pmdupt.s  ......  .  i  U  H  »>  « 

f  ,  ,  ,,  „  ,  I  .sc.-.  .  »•  f  ’  FibrpH.  iPxtilfp  and  tp.itllo  product**  td  ‘J  I.*  <  •  i  L 

•  if  id  b.  .  K  I  ^  ‘  Woo(i,  wood  products  and  raprr .  .  •  \  '*  1  “!  !! 

riio'  TTiadc  an  inten.^i  VO  market  study,  iron  and  u**  pr-'ducis  ,.  ....  1  :ji  •*  0  u  .»  *- 

a'.I.l.J  '  l-'cnds  with  htiyers  and  gov-  N>-*‘-rm'‘onw'al‘.a''.lpr...)iiHs  .. 

;  ^  ^  Non-mctaUic  minerals  and  pro(iu»'tf* ...  . .  j»  l  js  »  -  n  *-  » 

cMiIIlt'Df  cftiGLlla  and  roturileu  to  l'hi*inicals  and  allied  firoducU:  ...  I  9  .<1  14  IS 

l!riti.-,h  Columbia  well  satisfied  with  Mi.-icfi.xatoua  ..omujt.jitHf . .  .  ■  '  "  '  •> 

ilieir  reception  tlowevor.  il  is  safe  l„,„l . .  hm  ,i  ni,.'  ii  n.io  n  moo 

lo  -av  that  tbev  did  not  anticipate  | 

-ijvh  a  iihcnomcnal  vrowih  m  trade  On  the  .'xport  side,  howevc .  tbc.i',  b  •M.nada  vv,|l  bo  produeiug  a 
Miat  ha.-,  hci  11  Mie  sequel  In  their  table  tells  quite  a  different  story  l.x  nnirli  i  .■iirp!ii.-  o;  agrieiiltiiral 

^  j.^ii  ports  of  .agricultural  product.-  to-  nrodifs.  An  import, ml  movcTiiciii 

The  l-tiited  Kingdom.  Australian  counted  for  46.6  per  cent,  of  Mi'  'ov.a  d  r'  .-'ormg  nljMvc  freidom 
and  Oriental  nitirkels  were  created  total  value  of  1323  exports  and  for  -f  ml. n.a'ional  Mnd-  i.--  undc'  wtyv 
in  ihf  stme  \va>  Tho  P'*oviiicial  ou\y  a-  pvr  rent,  ol  total  oxportxs  in  .*nd  il  ilii.  tur('('^^^sIul,  niorhods 
g.overnmVnt  ba.-  Vostered  the  trade  1336.  As  the  oflset  to  this  change,  of  supply ; in:  Mic  half-siarv.  d  popu- 
service  to  s.inie  extent,  the  exports  of  Mie  non-fcrroiis  met-  laiiou.  »(  Turope  will  be  fouml. 


In  .  encr.il,  Mic  prices  cy. 


Tbe.-e  relaiiotl' liqis  an 
M)'-  following  tabb'. 


i.s  in  132''. 
shown  111 


f  .VA.VIHAN  lOKHti.N  TBVDK 


V.T  fcnl  of  toiyl  I'vr  rent  of  tnt.-il 


"C.ial  prtKliiciiuii.  which  ia.  i  year  ot  the  Privy  '  ouncil  in  regard  lo; 
had  fallen  to  fiftli  pl;i.  i'  in  value  pro-  .  the  Marketing  .-Vet  now  on  tlie  slat- 
diiciloM,  is  hiick  in  foiii  tti  place,  liav-  iite  books.  It  is  extihiinod  that  tlH‘ ' 
in.g  tliis  year  dispUiced  .  livcr.  This  is  mini  is  to  get  .iw.iy  from  tlie  idea  of 
a  lieallhy  sign,  and  la  indicative  of  roginieiitatioii  of  iirodueer.s  or  too 
better  conditions  lliroiighoiif  tlie  pro-  close  regulation  of  their  activities,  j 
Vince.  Structural  iii.itcrials  likewise  Ou  the  other  liarid.  there  will  he  sw- 1 
indicate,  tlirougli  an  increase  of  pervision,  and  endeavors  will  be! 


3661,000.  a  return  to  mor 
conditions. 

(inin  of  ijsl.Cti!),!)'-’!' 


more  normal .  made  to  broaden  markets. 


1  s  to  .333  of  •33.603,323,  is  alt ribctablo  and  .'hipmciii  of  Canadian  cattle  to 
'' ''  '  '  ■’  to  belter  prires  for  liti.se  inei.als.  tlie  best  advantage  on  the  .\nieri- !  _  ~  j 

II  luo  It  I'lo  (I  greater  coal  production  and  greater  eaii  marker  is  mentioned  as  a  ease  j  Uontracis  Awarded 

prodiietion  of  structural  niateriiils;  in  point,  in  view  of  receut  expert-  Increased  In  December 
bo  producing  a  nnscellencous  metals,  iiiiucrals  and|inces.  Maple  sugar  and  dairy  pro-  Contr.acls  awarded  iu  the  Domin- 

o;  agrieiiltiiral  jj,. I,, duets  are  also  mentioned  for  super-  ion  for  the  monfh  of  December,  as 

rt.ml  m'jv  c'Tucni  ■■[...nl-Miig  torv.  ard  to  1337.  it  i.s  an-  |  vision  to  meet  export  market  re-  compiled  by  AlacLcan  Building  Rc- 

lafvc  freedom  ;,,ni  j,;;,eer  gold  ,  quirement.s,  looking  lo  higher  tiriees.  ports  I.iniited,  amoiintoil  to  $6,118.- 

I'  iTTirlrr  u:iv,  ...  .  *  .  I  .vc...  .  ..  . . 


;  division,  an  iiifiTaso  of  2.241  cars,  i  ""tcli.  tmd  the  latter 
I  - - -  (  time  higli  record." 

I  Contracts  Awarded  '  i  — ~ 


nnicli  i  ■  iirplii.-  of  agrieiiltiiral 

prodif-r.  An  import, ml  movcTiiciii 
'"W.i  d  n-laMvc  freedom 

"f  mi<  r:ia'i"nal  M-ad-.  i.-  und''r  way 


Business  Index 


government  ha.s  Vostered  the  trade  1336.  As  the  oflset  to  this  change.  ..f  supply  ;ii;:  Mic  half-smrved  p 
extension  service  to  some  extent,  tl'f-  exports  of  Mie  non-ferrmis  met-  laiiou.  of  Tur.ipe  will  be  f." 
and  the  U  C  Dumber  &  Shingle  Man-  a's  h***!  increased  from  ,S.3  per  cent.  Cei-'amlv  ,  the  liypothe.sis  that 
ufacturer.s  Association  has  also  been  the  earlier  total  to  22  2  per  cent,  vvorld  win  find  methods  of 


prodm  tion  will  show  a  further  ui-  |  '  - 

crease  great  deni  of  interest  i;  Economic  Index 
now  being  taken  m  placer  lomiii.t  Maintains  Strength 


throughout  tlie  province,  and  then 


-  .  .  ,  ,  I  Dc.spite  the  recession  m  caiiitaliz- 1  ,  .  .  , 

distinct  revAval  of  the  "I'Jcsi  |  ..eoponiie  inde.x  -'V.l. '.'J. 


uMMi.i,.  .uiioiiiiieu  lu  'to.ns.-' minks  Ilcbic,  No. 

8(10.  an  increase  ot  AD:1%  over  the  xvToiesal,- Price  Oct 
December.  133.3.  figtire  of  $4.364. !I03, ! 
and  this  despite  the  severe  weather  i  Knipioynlrni— Nov 
that  .-pread  across  Canada  the  lat-  i)<-c. 


_ _ _ _ _ _ _ *31  me  earner  total  to  per  eeiiT.  .wonu  w  1 1 1  ,u  .  uici.ioo-  o,  i--'  -  indn.stry  in  the  prov- i  "j.VrV  ;  ^  Ontario . 

a  potent  factor,  nearly  all  the  trade  |  of  the  later  total.  UTiile  chemtcal.  Canadian  surplus  agnei  I- ■  -  ,  .iiuta  n  d  ^  $2,132,200  headed  the  list 

delegations  being  composed  of  its  formed  a  slightly  larger  share  of  ex-  turul  pi  odne  s  seems  more  rt  .iso  i  "There  does  n.  u  appear  to  be  Ji  ‘  iiprnmber  -'6  *  *'*3  other  provinces  in  order  were: 

members.  P*’'-^^  ^han  in  1323.  the  mcre.ase  able  than  the  hypotbosts  that  a  per-  I  ^  anticipate  any  marked  "i  'e  of  the  six  n  •  ior  Srs  t.s'eri  I  Alberta,  $612,300;  Nova  Scotia.  $421,- 

not  as  large  a  factor  as  the  increase  manent  change  in  (anadian  O‘’ono- ,  •  ^  the  silver  -ine.Mnn  Cnr.- I*  .  ,  ^  *  major  factors  used  ^  r,  j,)..!,  cohimbK  «331  000' 

.\cjrrPSMve  Salosmanship  ,  in  .heir  imports  mv  is  taking  place.  1  <  hauge  in  the  silvir  .  iination.  (,op  i  this  connection  recorded  gains  in  i  ’  {^  ’ 

.  .  ,  m  meir  imports.  .  .  .  .  is  uhhis  i  .  .w  production  may  be  anticipated  ,,nder  review-  The  index- Ab*’'''*’bii.  $140,500;  Saskatchewan 

•Ihere  are  several  other  private  The  interpretation  of  the  dras  ir ,  The  effects  of  each  of  tho.-'c  -d'.-as  j  ,,,  P.^rked  iiu-roase,  due  part-  up 

change  in  Canadian  exports  depends.  I  upon  Canadian  economy  must  re-',^.  ,  jncre-ised  value  for  the  I  There  w 


r  riart  of  .\ov  ember.  F.i.^Hrir  Output  (k.w.i-.., 

Ontario,  with  .$2,338,000  and  Que-  Grain  in  .SUire^f  orc,  J.y 


delegations  being  composed  of  its  formed  a  siigntiy  larger  snarem  ex-  mra.  m ouiie.s  seems  mo  e  ,e..suH- 
members  ports  than  in  1323.  the  incre.ise  i.;  able  than  the  hypotbosis  that  a  per- I 

not  as  large  a  factor  as  the  increase  manent  change  in  Canadian  econo-, 
.\cjrrPSBive  SaloMiianship  ;  jp  their  imports.  my  is  taking  place. 

I’here  are  several  other  private  The  interpretation  of  fhe  drastir  ;  q-pc  effeets  of  each  of  thc.-e  id'.'asj 
lumber  eorporaiiotis  who  make  if  change  in  Canadian  exports  depends,  i  upon  Canadian  econoui.v  must  re- 
ihcir  bu.sine.ss  to  go  after  export  to  some  extent,  upon  the  degree  of  i  ceive  due  attention.  On  the  one: 
markets  vigorously.  The  II.  It.  Mae- ;  optimism  with  which  one  views  thc|h,'ind.  although  recent  agricultural  i 
'lillau  fdimbcr  Kxporr  Coiupaiiy  has  J  world  .situatiou.  If  the  ob.-erver  :  exports  have  been  smtill  in  voUinie  | 


bee  with  $2,132,200  beaded  the  list. 
'I'he  other  provinces  in  order  were: 


es  n.  it  appear  be  ..tided  December  :’6.  i 

,  anticipate  any  marked  factors  "Bod  '  [‘'ooVnh' 

c  Sliver  silnation.  Cop- I  .jf.,,  ,.,,in«  i  630;  British  Columbia.  $331,000; 


/In  nnn  ■■  .  . . . .  ,10  j/o.o.  Willie  niliior  rcccssioiis  „  .  ,,,  .  ,  ,  . 

u°ri  MiItur  .li  re-open-  pp,.,,  from  time  to  time,  Ddvyard  island 


$123,200:  New  Bnin.swick,  $21,000. 
There  were  no  contracts  awarded  in 


vi  liinie  ;  '‘'opei  ty  economic  index  has  recorded  an  I  /  ^'itempiafed  work  reported  for  Tra/ie  in  ; 

na  Alining  &  ,  advancing  trend  during  thcycar  just  'imonnh'd  to  $14,40o.- 


WTirat  <bu9.> 

Other  Grains  ("bus.* 
Car  liOaUing: 

Week  Dec.  26. 
Gumulative 
Railway  l:IariilnR$(: 
C.P.U.  Gro.a  Week 
nec.  3J 

G.V.U.  Nci  Nov. 
C.N.U.  Gross  Week 
Dec.  31 

C.N.tt.  net  Nov. 


74,773  tors 
98,”i34  tons 
1110 
'Sr;.!  lft,800 


1  ir),0Tfi.28'l 


•*3.773.000 

?3.538.651 


So.l  10,624 
.«2.38;L271 


*!20,97 1.384 
66,1 72.752 


Kingfioni  and  tin;  Atlantic  seaboarti  bo  tliat  duniiK  tbo  ijopio  ^i*»n  Ca?i-  porty  of  'noTalh  or  th.  p.irt  y  vir,  ,,,  =  vr-- ■  It  yo 

in  incipal!y.  A  'sociatod  Timber  K.\- ,  ada  has  partially  rrad.iusrod  bor  l  unada  to  bo  able  to  :-<.’ll  .’p*  bj.,,i  u^lr 

lioiler.'^  ships  lUinber  to  all  rnarkof.s  oconom>'  toward  incru'- dii;’  morr  norma!  \o!um(’  of  aaTiciiltiiral  T*'"  •  i  -'l 

other  than  the  L'nitud  Kinpd.om,  bav-  rural  s(  lf-sut'firieno>  in  oMuipait;-  products,  when  Th-;-  wcailKT  o\>.‘b» !  .  *ni  o 

ng  a  sort  m  working  arrangenuuit  of  Mie  world.  This  view  takes  little  heeiimcs  more  faviirabl,'.  iIk  re.-uKs  |  '*  '  . 

lo'sharo  bu.sint'.ss  with  Sc.aboard.  account  ot  the  acute  neeti  for  more  of  smli -ales  will  tie  to  swi  ll  tlic  t  i- !  J,’,'*'  'J.",. 

M  tlic  iire.seiit  time  B.'".  lumber:  food  m  many  eountrie.-.  It  makes  no  tal  value  of  Canadian  exports  to  un- '  . 

iuierest.s  are  making  a  survey  of  the  '  allow  ance  for  the  increasi’d  pur-  pi  ei  edented  toiahs.  .Morcuv  er.  ^vhen  1 

British  West  Indies  and  Central  chases  of  food  which  vvr.uld  b  -  pos-  price  ri  adjusfim  uts  have  l.een  ear-;  '"'"'"S  ■"  U'o  [irovit 

\merican  market  which  iu  the  pa.st  '  sible  with  the  restoration  of  world  ried  to  a  point  where  Canadian  ex- | 

has  been  dominated  by  the  yellow  ‘uuying  power. .  ju.rts  are  selling  at  iiriees  in  rela- 1  •  ,'"'4  htmeura 

nine  .sawniills  of  the  southern  .states.  ■•'  ■’  tivc  h:i;-mony  with  the  products  of ! 

I'hc  Umpire  turiff.s  will  help  to  some  '  On  the  other  liand,  the  outlook  tor  other  countries,  there  vvill  he  a  ina- ! 

extent  in  some  of  the  Indies,  yiajor  *  imadian  foreign  trtide  i.s  exceed-' jor  increa.-e  in  (  anadian  puiehusing  _  .  , 

I,,  n.  iVndrcw.s.  veteran  lumber  trade  ■  ingly  sailsfactorv .  if  one  regardsthe  povvet.  In  the  pa.-t  twelve  mouth."'  AsK  Price  Rise 
liromoter  wh  >  has  seen  service  in  present  small  exports  of  agricul-  thc.se  low-priced  commodity  exports,  New  Contr 

Au.stralia  and  the  Orient,  i.s  making  ,  tural  products  .i;s  a  uniporary  phe-  laid  a  value  of  $367  million,  vvhcrca.-  x-uiiir 

.1  flying  tour  of  this  territory  and  a.-,  i  "omenou.  Caiittdian  crops  liave  the  aggregate  value  of  imports  was  F< 

a  result  of  Ids  visit  it  is  expected  been  reduced  by  droiiglit,  and  even  only  niilli'iii,  fhi.s  lack  ot  hal-  M  ounuiied  frot 

lhat  B.i'.  vvill  add  another  important  I  now  moisturo  condition-;  in  the  We.sl  arice  cannot  per.sitt  imlefiriilely  and  operations  by  ; 

sales  oulle!.  •'■"‘‘1  '*4  "O"*'  bro  favoralvlc  the  immeditite  ouilool,  would  seem  Voup.trv 

but  with  a  change  in  the  weatiier  to  lavor  a  ri.se  in  imports.  , . . 


port/  iif  'm  m Is  ot  til.  i)aVt''  v.,;,r  *'mi'p!‘red  with  38. S  in  the  Pr*'C>:d- 1  l-i  i  j  ,  '  6- 

l'•l^•l,^■l  1-  foin-'  Ii,  t.-  Mill,  ti,  .|,|l  t  “"''T;";:  year.  II  t'O,  if  is  quite  IV.IS-  me  Vear,  a  beltermeilt  of  10.6  p.e.  .Automobile  Industry  As  vompared  with  corrvttiM.iulini!  uori.id  ei.i 

So,™;;  ifil",! fmio,  i„  st«i  ouipui  _ 

products,  when  Mie  vveailier  ev,.le  ' •m*'  high  re-  ereater  iu  13:;6  than  in  the.  prcced- ■  American  production  of  sfoel  '"*  |  Rrayilian  Mbv 

becomes  piore  .'avirabl,'  Mk  re.-ulfs  •'"*>  po,-'-''ilJh  mg  year.  jKreenlage  gam  was  gots  la.st  week  was  estimated  at  70  "*^“**“®*'  May 

of  siieli  sales  will  tie  to  /wi  ll  the  t  1- !  of  moderate  proportions.  The  move- .  per  cent,  of  cupaclt.v.  up  from  the  Put  Shares  On 

tal  value  of  Canadian  exports  to  un- *he  first  fifty-one  weeks  1  week  containing  the  Christmas  holi-  „  id* 

pi  ecedented  toial.s.  .Moreover,  ^vlien  1  1  "*4^  2,442.0i'0  ears  agairu-t  2.:!21,0'10  ‘  day  but  down  four  points  from  the  Regular  oaSlS 

price  ri  adjusfim  uts  have  l.een  ear-'  '"‘"'"S  Hm  iirovinec  for  any  one  ,  jjjy  s^ume  period  of  I33-3.  The  111-  week  before  that,  when  tonnage  out-  'Continued  troni  Page  1| 

ned  to  a  point  where  Canadian  i  x- j  -  ”,  'inMcipated  that  zme  ,  „ease  w  a.s  cou.sequetjtly  about  121,-  put  was  the  Iargc.st  since  Heptem- ,  Brazilian  ilireriors  mav  con 

ports  are  selling  at  prues  in  rela- '  htructura  matciials  w  11  ,  ppo  e.irs.  After  liavm.g  shown  steadi- |  her.  1313.  Production  was  ostimat- ;  sider  it  good  poiicy  fo  continue  pav 

tivc  ha;-mony  with  the  products  of  !  -h""  ">'•‘*•"$'*''1  I'rodnctioa  through- ■  ne.ss  for  2*3  years,  vvliolesalc  priee.s  ed  on  the  basis  of  six  working  days.  1  ment  of  dividends  on  tin  micrini 
other  eouiitries,  there  vvill  he  a  ma- ! .'cai.  iinovcd  tip  tMvpreciablv  in  the  Ia."t  j  lus  N’ew^  Veur  s  pay  is  not  a  .steel-  basis  until  siteb  time  as  the  future 

jor  inerea.'-e  in  (  anadian  piireliusing  _  .  ,  ^  1336.  The  index  in  the  week  ,  mill  lioliday  am!  was  not  observed,  i  for  the  exchange  iiosition  ivf  the  mil 

povvet.  In  the  pa."t  twelve  mouths  '  Ask  Price  Rise  of  December  25,  was  slightly  in  ad-  .Mills  still  have  much  extra  busi-  j  rcis  is  more  elearly  defined.  There 

Mie.se  low -jiriied  conimodity  exports,  vance  of  80  p.e.  ot  tha  average  for  ness  on  thd  hooks  because  of  the  |  it,_  ’however,  a  general  tendency  to 

bad  a  value  of  $367  million,  vvhcrca.s  INew  V^omracis  ^  J3SG.  The  gain  over  the  .same  week  '  orders  placed  in  anticipation  of  j  believe  that  the  corner  lias  been  turn 

Mu-  aggregate  value  of  imports  was  For  Ncwspi'int  ■  *41  year  was  no  less  than  10.3  price  advances,  and  the  decline  in  ed  in  Brazil.  The  recent  good-will 

only  $'J10  niilliim,  I’hi.s  lack  ot  htil-  ,  1  ■..nmoieH  from  Page  Tl  ;  :  outimi  last  week  was  ascribed  trip  of  President  Uoosevelt  lo  SouMi 

ariee  cannot  per.sitt  imlefiriitelv  and  .,,1.  ,h  .  r-Mion-  l.v  -mv  operator  mi  iiriccs  advanced  during  the 'chiefly  to  suspension  or  eiirlailment  |  America  is  seen  as  un  importaiii 

the  immediate  ouMool,  would  se.'iu  ,  ;  ,  ,  -  •  -  r  :  fir.st  nine  months  of  the  year,  the  of  shipments  to  automobile  and  ;  fai  tor  in  tlie  trade  firospects  of  lhai 

to  lavor  a  ri.se  in  impori.s.  iieumi.ny.  q,  ,|ie  Minted  i October  being  partly  ■  pans  maker."  due  to  labor  troubles.  Ilepublic. 

- -  .._  ,\dveitit.  i"  '  I  counterbalanced  by  recent  gams.  The  automobile  industry  presents  As  at  the  end  of  1335  Biaziliaii 

„  mate;,  •  J"  The  index  of  capitalized  bond  the  chief  concern  of  the  steel  in-  Traction  showed  on  its  balance  .shec: 

*Or  lnVf»st’Or«;  icomib.'  ot  a  unnm  „ro  v  U  based  on  Dominion  Govern-  dustry  ua  for  a  year  nearly  25  per  a  surplus  of  $23,731,134  and  gciieral 

inaml  (loui  ■  meni  issues  was  16  p.c.  liiglier  at '  cent,  of  all  the  steel  made  has  been  reserves  of  $51,431,369.  Of  curreii: 

,  /  ■  •  during  I '-.7.  Iu  ,  the  end  of  the  year  than  in  the  last  i  going  in  lhat  direciinn.  There  are  |  assets  of  $37,105,481.  there  was  $21. 

ora  lage  li  non  in  other  inarkem  is  it  cr  ■■  s  'r,  1  ],)35  Q,jp  yf  ti,p  pjouf  spec- 1  large  accumulations  of  orders  340.714  in  casn  and  investments  in 

Page-Hersey  Tubes  .steadily  ami  there  has  h^’*'"  '*"  tabula,-  features  of  1336  was  the  ad- ;  placed  in  the  last  few  weeks  because  |  Dominion  governmcoit  bonds.  Cui 

Aceonipanying  the  regular  quar- , the  price  strueiute  '"loanee,  of  common  slock  prices.  The  |  of  prices  advances,  while  even  in  ■  rent  liabilities  of  .$13.3:i3.-t44  left  ne: 
Ici  ly  dividf'ud  of  75c  and  bonu.s  of  j market,  cspcciaiiv  to  ,3,^.  of  DDcember  25 1  the  holiday  period  buying  was  J  working  capital  of  $23,766,037  and 

2'ic  on  the  stock  of  Pagc-Herscy- ,  ^*4"’'4  America  and  Australia.  33,--  against  110.2  iu  the  same '  fairly  heavy,  chiefly  at  the  ad- '  an  excess  of  cash  assets  over  total 

Tube.-;.  i,id  .  i.s  thf  .statement  that:  ‘  some  directions  high  hopes  "'f.^eek  1335.  a  gain  of  uo  less  than  vanced  prices.  Apart  from  that  for  current  liabilities  of  over  $8,000,001'. 


Hiilanpo  .  ul.798,r,r,-y 

. '  .Stork  Market ; 

Shiircs  sold  woek  ond. 

'  „  I>or-  Bt  •J4ll,llili  aaS’ 

Copper  -Jan,  6-  12  ronla.  .X.V. 

W  tiral  — Jan.  6-  -May,  120tf  cents.  Winnipeg 
'Aa  compared  with  corrosp/.iidinu  pcriijd  'a, 
year. 


Itationaiizing  the  <  iil  _ _  . . — 

Meanwhile  the  iniportiincc  ol  giv-  ^  . 

mg  greater  attention  to  the  ration:iI-  VJlOOU  WC’WS 

l/.ing  of  limber  cut  is  reeeiving  more 

attention,  ‘i  he^i'iom  in  lumber  ba."  "  ^ 

swept  the  in-olfaction  pcmiuliim  so  ''’'‘*^'- 

liigli  that  I  oiisiderably  more  timber  nienis  iroiii  time  to  time  a,-  ih':y  bi 


the  immeditite  oiiMool,  would  sei'iii 
to  lavor  a  rise  in  miporis. 


Ask  Price  Rise 

New  Contracts 


M'linmmed  from  Page  Tl 
lido  operations  by  any  operator  in 
he  country. 


Brazilian  May 

Put  Shares  On 

Regular  Basis 

'Contmued  troni  Page  1| 
that  Brazilian  dircriors  may  con 
sidcT  it  good  poiicy  to  continue  pay 


Good  News  For  Investors 


:s  being  CUI  or  utlierwise  doslriiyi  d  ‘  Onie  due.  I  ho  deterred  I'avinents  on 
Mian  is  being  replaced  b.v  uarural  *  'ass  "IT’  prefcrineo  sliaie."  will 
means.  AMii'ici..l  reforestation  i.;  out  iif  I’ssarilv  liavc  Mi  Im  coi 
of  the  quesrion  ticcausi'  of  its  cx- '  ' ‘'’"ju"*’!'""  witii  the  c  inif 
ecssive  cost,  accordiag  lo  t  irest  ex-'  M."  *"  li't'ii'ia'e  its  bonds, 
perts.  The  argument  is  ti.^cd  tliat  if  ’*''*'  balance  .sheet  a 
the  fire  hazard  is  (.mtrolled  Uic  :Ms:,  I!':;6.  comp 

greatest  nienaf  c  ot  all  w  ill  he  curbed  that,  d  Deccmlier  3I."I.  1 
and  there  need  be  no  fe.ir  oi  timber  an  inerca,-e  in  woiliing 


iieccssarilv  liavc  Mi  bo  considered  m  |,j.j  ,,f  I'ag—Herscv- 

ronjunction  with  the  onipanv’"  abil-  i,id  .  i,«  thf  .staiemeni  that: 

it.v  to  llf|iiidaic  it."  bfinds.  ••l-j,,  dinncstic  flcmand  for  tubular 


M'oii'inued  from  I’age  li  li 

a,  they  be-  Page-Hcrsey  Tubes 

avincntsoii  Accompanying  Mie  regular  quar- , 
diaic."  will  |,.,-|y  (iividcud  uf  75c  and  bonu.s  of  | ’, 


l*roverrif'ni  in  tho  price  structure  in 
the  exiiorr  market,  especially  to 
South  America  and  Au.stralia. 

Iu  some  directions  high  hopes  are 


rubes.  I,td.  i.s  thf  -statement  that:'  '''  ' ''‘"Vj  ,  ,.1.7/ V  -  n 

Til,  (ifiincstic  flemand  fiq-  tubular  t  a  spo  a 


famine.  But  th;a  is  merely  an  argil-  >1  IS.'n'.s,  aiul 


ment;  il  does  not  chuiinate  the  lin¬ 
ing  danger  of  depletion. 


ilie  tialalice  .sheet  a.-  "1  I iividucl.  lias  .-liown  improvement 

ember  :;ls:,  Ii'36.  compared  w.in  iiq.  previous  year,  hut  unMI 

liat,  ef  Deccmlier  3I."I.  I!i3.>,  shows  i,uii(i;i)>;  const  ruction  attains  it.s  for- 
n  incrca,-e  in  woiliing  cainiiil  m  lucr  levels,  full  advaniago  i  aniioi  be 
1IS,36X,  aufl  il  il(.f  reaf,o  in  iionds  liihrn  'jf'llie  capacit.v  of  vfinr  eor. 
'Utsfaiuliiig  •!'  $72.'Hii'.  810'.'."""  of  )iaiiy's  plant".  The  outlook  in  the. 


.\ny  one  in  the  indiistrv  wdl  admit  meat  ami  canccllati'in  as  .if  I  cbm 
Miat  the  great  coast  forests  of  virgin  Isf  lu-xt. 


Mvo  bonds  liavc  been  called  for  pa.v- ,  export  niarke's  of  Mic  vvorld  ap- 
meiit  ami  cancellation  as  .if  I'cbni-  (.far."  sotncwliai  briglitcr  but  prices 


•  till  tar  from 


Douglas  fir  and  cedar  vvill  be  g.nic  ' f'.r.«l  six  nionihs  of  your  tiscal 

w  ithin  thirty  years.  .After  that.  Ilie  y ear  sliovv s  a  sat isfaeUiry  gain  in  the  Can.  DredEfe  &  Dock 

industry  w  ill  bo  c.-jiapclled  to  con-  -sale  of  yoir  pr'jdiici.s.  'I  ho  rapl'l  in-  itciiijction  in  earning.s  of  i  aii- 
centrat.o  on  younger  growth,  and  '  "rea.so  in  tho  price  of  wlnat  whieh  (,,33.,,,  fq-edge  A  Dock  10.  in  ihe  year 

nio.sl  of  the  trees  used  will  avera.gc  |  affeets  the  price  of  flour  vyill  have  .1  q-hich  ends  vvtiieh  ends  .iiiiiuary  :’,I, 

around  forty  to  fifty  years.  Opera-  lendcuc.v  I1.1  decrease  jirutits  as  Mm  ir,;;;  jg  indicated  lu  tlie  letter  ac- 

Mnns  will  become  nioif  costly  as  1  Prices  of  rnanufuci ui ed  jir.-'diicts  do  companyiug  payment  of  tho  regular 

ihe.y  extend  away  from  tidewater, '  n*''-  ki'cii  even  pa'-e  with  .jcrni-unnual  dividend  ol  $1  ami  a 

and  higher  prices  for  tlie  product  |  I'"*'  "I  raw  materials.  bonus  of  ,81  jier  .share.  Since  siir- 

must  prevail.  I/Uinber  us  it  i.s  ezdd  ■  "  .plus  is  approximately  $  1 ,0("'."f'i) 

today  a.s  boards  may'  then  become  |  Goodyear  Tire  or  Canada  jw-liich  is  iu  excess  of  endinary  re- 

a  luxury  too  great  tor  tlie  average;  In  a  letter  to  preferred  !'’\ re- ;  quirement.s.  the  directors  hava  felt 
buyer,  and  it  may  lieroine  net'cssary  ]  liolders  of  Goodyear  'lire  ami  Hub-  vv.irrantcd  in  jiayiiig  Ilie  regular  di- 


Can.  Dredsfe  &  Dock 

IvOfiuction  ill  earnings  ot 


bonus  of  ,81  fier  .share.  Since  sur¬ 
plus  IS  approximately  $  1 ,0("'."f'i) 
vvliich  is  iu  excess  of  ordinary  rc- 


n  improvement  ;  iii"tcusions  in  tiewsprmt 

year,  but  unMI  '  <;"'’rem  yea,-.  In  be  Imhi 

n  attains  it.s  for-  exis.tma  tola  ton  n  "  *  ^ 

imago  cuiiiot  be;  P'y  demand  m  thc  mduMiy 

tv  of  voiir  eoi.  *l'"t*'  "  *4  '  ol  si.oi  Imy  mg  1.-.  alm-.si 

c‘ outlook  in  the,  "'na'"  l•l'.."■pects  for  any  grea,  in- 
Mic  vvorld  ap-  <'i''asc  m  Mie  price  lo  be  obtaiiie.i  oil 
glltcr  but  prices'  'I''--*  M'<"  'Ji'-Mhoss  are.  however,  oh- 
■il  isfas  lorv ’■  .  scun-d  ivy  the  s'hui-iiown  mill  i.ip.t 

■  city,  a  ronsidcrabic  portion  ol  winch 
»  Xy  IT/vcL  ca"  again  b,.'  brou.glit  inio  piodiii,- 


lu  Ml,.,  conncctioii  is  worthy  of 
Hole  Tmr  annoiiiicemen'  was  imi'le 
rccemly  tiy  i'auadian  International 
Taper  ('0.  of  preparai ion,  tor  the 
brill  gin,;;  iiilo  )i!  oductieu  ot  the  Slli 
machine  at.  tlie  Thiei;  Kivcr.s  null 
vvliich  lias  licen  shut  down  mine 
1330.  This  vvill  add  125  tons  a  day  . 
or  37.5"')  tons  a  year  i.'j  tlie  proiluv- 
livc  capacity  of  the  cumpaiiy.  iJis- 


The  BROOKMIRE  FORECASTER  hr  1937  ; 

r7rT~”TT7  Analyzes  the  Outlook  for 

The  Enviable  Record  of  the  _  ».  .  . 

Ameriion  Businoss  000  Investoients 
BROOK MiRE  FORECASTER  ^  take  advantage  of  developments  as  they  occur,  the  ; 

•  1  outlook  must  be  analyzed  in  all  its  many  complicated 


UUU  II.  Iliav  IMM  *v.  4V4a./  VA.llJtlllltU  111  |  I U  H  JIM’  Ui"  .  William  S’'lTC  t'fU 

to  convert  the  manufaeturing  plants  '  her  ('nnipany  of  fanada  Idmitcd  ac-|\idend  and  bonus  alvnough  drawing  'y",',"  ' -  .  •oiver  -lud  mati 
into  fabricating  ami  pulping  mills.  I  cotnpanying'  dividend  cheque.s  for  un  surplus  to  some  extent  for  this  ; ' .  * . '.V’.'  I’ln  1  1 ' 

The  newsprint  and  pulp  industrie.s  I  the  final  riuartcr  of  1336.  A.  G.  I’arl-  jmrtiose.  Volume  of  work  fvr  the  I'*'  *’"*  '  ,  ,.V 


pa.'t  year  was  .soiuewha'  light, 


I  lit?  iit: »  till  4l  IJU  JJll  Hi  1 JIU  U.'Al  1  1  vin  j  .  v  1  w  ■  4.  tAi  .  >  vjt  u  IJICJ  « tl  .JJ  r\  1  J  I  (IX  .  /.5  I  ••  '111  t  >1  ( It*i 

are  expanding  on  this  coast,  and  that '  ridge,  president  of  the  company,  pa.-t  year  was  .soiuewha'  liglit.  as  ''pi  css*’*  'I,.*:,'.  \  rn 

seems  to  be  Ilie  probable  destiny  of  .says:  "We,  are  pleased  to  report  lhat  work  on  one  of  tlm  compaii.v's  ina  1  ,  "rc'i  .u  mI  in^ 

tho  timber  industry  during  the  next  the  lwenty-.sixth  year  of  y«mr  com-  jor  rontraei.s  was  sitsp-'mied  in  mid-!  •  "'T'^  *" 

half  century'.  In  the  meantime  the  ,  Pany  has  been  profitable  lUii!  that  '  s’.inimer  and  deferred  until  iicxtvi.n  '■'*’  " 

demand  is  for  lumber,  and  British  j  the  cornpatiy  continues  to  hold  a  -moneys  not  tieing  available  for  "'I'orli'm 

'’olumbia  seems  to  be  one  of  the  stronR  pe-^iiien  in  the  ('anadian  rub- j  payment.  Tlie  .lamaica  and  I'ort  A r- ;  ‘"MiooK  Mie  improv  1  meu 

most  favored  countries  in  the  world  '  ber  industry  not  only  in  tires  but  in'^  thiir  works  will  also  appiar  111  1  lic  ii  a'  iiH  ''  ii  ‘"'a" 

to  supply  it.  The  lumber  industry  ifH  'inos  which  it  manufactures.  j  neM  year's  acco'jnt;-  atid  :hc  -om.  ‘  '■:!il  l"’s:'ioii  "f  th''  loa'i.n.g  opna.oi  • 

is  busy  making  ha.v.  !  Sales  for  13:16  show  an  increase  j  pany  k,  carrying  over  cjiitracls  fori'*’^  a  —•  i.l'  ol  rt •n'g:iiii/:it mn  .’.ml  ii 

h.s  ao  ...fPv  .1.  li. .  LiA  claoin  i  "'blch  has  enabled  ns  to  maintain  a  work  exceeding  $I.0'3",i")0.  It  j 'iu'  ii"ii  of  c.iidial.  ri'icc  l.iu  .  and 


seems  to  be  the  probable  destiny  of  .says:  "We,  are  pleased  to  report  lhat  work  on  one  of  the  eonipaii.v 's  ina 
tho  timber  industry  during  the  next  the  twenty-sixth  year  of  your  com-  jor  f  ontraei.s  was  sit."i>..'mied  in  mid¬ 
half  century.  In  the  meantime  the  1  Pany  has  becu  profiiable  am!  that  '  ."unimer  ami  deforred  until  iiextvi.n 
demand  is  for  lumber,  and  British  ;  the  cornpatiy  continues  to  hold  a  -imiiiey.s  not  tieing  available  for 


is  busy  making  ha.v. 
ii.s  ao  ...  fPy  .  I, 


HURU  FARMS  0\  1‘HAIRIES 

rteglna  —  During  the  past  five 


more  uniform  production  providing  .stated  that  plant  arrived  safely  ui  Abitibi  1- itl  remain  in  la la  iv  ci  ship 
for  steady  employment  throughout  .  .laniaioa  in  November  and  lias  lie-  "  ."(tilcmcut  '-'f  Ibe  diffci  eiici 
the  year.”  |  gun  operations  ilicro  with  encour- j ti"-'  lormcr  coaiji.in.v  .ind 


Mention  is  made  of  tho  annual  '  aging  reports  to  date 


vears  there  has  been  an  increase  of  meeting  to  be  hold  In  I'lebruary,  at.  In  the  year  ended  .laiiiiary  :;  1 .  1! 
nearly  12,400  farms  in  the  Prairie  which  a  complete  stalemeui  on  the  Canadian  Dredgo  A-  Docl,  'o 
T00,««‘'tn  m^ornpaTed^^idth^BBB.-*  operations  for,  the  past ‘net  profit  of  $180  236.  equril  i- 

079  ia  19Ji.  .  y«ar  will  b©  presented.  per  share  on  the  34,755  sh-an 


company's  operations  for,  the  past ‘net  profit  of  $180  236.  equrd  to  $,‘/.02 
year  wUl  b©  presented.  per  share  on  the  34,755  sh-arcs  of 


I'm  iJiiia  iiiteiv.- 1.-,  is  eiuif ideliM.v  e,\- 
pec'el,  V  ilii  the  subseqm  ii:  reiimval 
Ilf  that  (,rgaiii/at ion  from  banknipi 
cy.  while  rcorgaiiizaliou  of  .-Mnubi  I 
now  appears  to  be  an  early  ptos-  I 
peel 


In  1935  the  Brookmire 
Forecaster  said:  thtumicd 

Stales  IS  facing  a  period  of  marked  ex¬ 
pansion  .  Industrial  raw  niatoriats 
should  d’jly  advance  as  rcMval  pro- 
>’;csses  in  the  durable  poods  industries 
.  .  Government  spending  will  continue 
to  enlarge  the  total  of  business  activity 
...bonds  .should  long  rct.im  their  pics- 
ent  strong  position  since  money  pf*)misc« 
to  fcmain  cheap  for  years  .  .  .  Stotks  arc 
due  in  19.^^  t')  enter  upon  »  rapidly 
atlvanting  phase 

In  1936  these  statements 

were  made:  Rciovcry  continues 
to  be  the  kevnotc  .  .  .  Re  equipment  of 
industry  and  transport.uion  should  gain 
further  momentum  .  . .  Comm  tdity  prices 
are  likely  to  rise  .  .  Bonds  wdl  prob 

.ibly  rein.iin  at  a  high  level  for  quite 
Aomc  time  I'anger .  .  .  stocks  .should  con¬ 
tinue  their  i.iain  advance  but  with  in- 
creasing  Aclectiviiy.  However,  after  the 
marked  rise  nu  19$^,  a  re.ution  ts  log. cal 
to  expect.  It  will  prob.iMy  vome  fi«'m 
h’gher  levels,  will  Lkcly  ott.ur  in  the 
first  ijuartcr  of  19^6,  and  may  well  be 
violent.  Inlhilionary  forces,  plus  pros 
peits  for  incir.iMOg  earrting'..  ihen  point 
K*  rc'.uniptirn  e»f  thr  idx'.ifnc 


phases.  Among  problems  facing  investors  in  1937  are: 
Will  the  advance  continue... which  industries  will  profit 
most... what  about  money  and  credit  —  all  of  which 
are  important  in  making  sound  investment  decisions. 

Brookmire  FORECASTERS  Hove  Proved  Their  Value 

Evidence  of  the  notable  accu.  companying  the  Forecaster  arc 
racy  of  Brookmire  Forecasters  three  other  current  Brookmire 
may  be  seen  in  extracts  quoted.  Bulletins  which  cover  specific 
A  full  reading  would  be  even  subjects  in  detail:  including  the 
more  convincing.  ..  proof  of  Brookmire  List  of  Approved 
the  thoroughness  with  which  Stocks ...  the  situation  on  Trade 
all  pertinent  factors  are  studied  Commodities... a  projection  of 
and  analyzed  by  Brookmire.  the  trend  of  National  Income 
Sond  for  the  and  a  program  of  industrial 

RnAAi,,,. nr  diversification  for  Investment 

1937  BROOKMIRE  FORECASTER  Portfolios.  Make  sure  of  get- 

Thc  Brookmire  Forecaster  for  ting  these  Bulletins  promptly 
tlie  coming  year  is  just  out.  Its  ...clip  this  notice,  attach  $1, 
interpretation  of  the  economic  or  equivalent,  and  mail  today. 
situation  ahead  is  t..  n-..  ....  _ _ 

vl"'c';n’;t.r7;p,  BROOKMIRE 

by  sending  us  your  Corporaiion-Ineejtment  Counselors  and 
niiineandavidresswiili  Admintslraliee  Economists-Founded  1904 
SI,  or  equivalent.  Ac-  551  Fifth  Avenue,  iWew  York 


NEWS  OF  INSURANCE, 

DEBT  DODGING  IS  j|  Can  You  Remember? 

FLY  IN  OINTMENT  *  minme  lo  i-raou, 

■  Mm  iber  where  you  pul  ryiir  pi  iml  pt'i- 

INSURANCE  FIELD 


Life  Policyholder,  in  Role  of  In¬ 
dividual  Investor,  is  Princi¬ 
pal  Sufferer  From  Trend 

HAS  DIRECT  CONCERN 

Tax  Burden  Also  Falls  on  Pol¬ 
icyholder  and  Constitutes 
Double  Taxation —  Prospects 
For  1937  Bright 


!  If  'Oil  luid  0110  niiniilc  lo  rrraoiii 
i  her  whore  you  put  l  yur  pi  izofl  per- 
i  i«oual  bc'longines.  i-ouid  >ou  rrean 
I  whore  they  were? 

I  One  W  innipeg  bank  doubrs  ii  and 
:  i(  has  compiled  a  moiTinry  test  atk- 
I  ing  10  important,  quostlons.  “One 
minute  may  seem  short  for  answoi- 
ing  these  rnioslions,"  the  bank  i^ays. 
I  ‘but  if  your  house  were  burning 
)  }  Ou  might  have  even  less." 

Mere  are  the  questions.  l  ime 
yourself  and  see  if  you  can  answer 
them  in  a  minute. 


TKE  FINANCIAL  TIMES,  MOOTREAL-  JANUARY  8.  1937 

BANKING.  MONEY  AND  EXCIJANGF. 

NEW  INTERESTS  Life  Insurance  In  Force  To 
IN  CONTROL  OF  Show  100  Million  Gain  ’36 

NATIONAL  LIFE  Great  Forward  Movement  During  Next  Few  ^ 


•  important,  questlon.s.  "One '  I^lajority  Holdings  of  Stock  Ac- 
3  may  seem  short  for  answ  ei  - ,  quired  by  H.  R.  Bain  and 
ese  questions."  the  bank  i^ays.  Robt.  Fennell,  K.C. 

If  your  house  were,  burninc  _  _  _ 

r,m,!  assets  oWr  $11,750,000 

df  and  see  if  you  can  answer:  ,  7. 

in  a  minute.  !  buutiol  of  .National  lafc  .Vssuraiuc 

>011  remember  where  you!  t  ompany  of  i  anada  has.  it  is  tinder- 


Great  Forward  Movement  During  Next  Few  Years  Antici- 
pated — Losses  in  Fire  Insurance  Field  Again  Low 
With  Record  5- Year  Average  Possible 

RECENT  LEGISLATION  IS  DARK  SPOT  IN  OUTLOOK 


Vn-lff,! 

Ou-bf  cib’ 
St  IcH 
Halil,, 
Wlnni!H:i 
f 

ral,apy 
rdmantan 
Kf  lawn, 
VIctnrIa 
V«ntoiiy*r 


On«»r  lii*  NorlUwMtsrn  Mutual  plan,  th*  anaual 
surptu,  or  profit  l$  paid  back  to  pcllcyholdari  Id  lb* 
(rrir  ol  dividoniU.  Thosn  oinouniod  Ia>t  your  to 
SI,09tt,428.  flak  our  onoroat  offlre  for  partlculurs* 


Now  business  written,  business  in 
force  and  total  assets  will  all  show  a 
furtbor  increase  in  tho  life  insurance 
field  In  Canada  for  the  year  lf)o8. 
according  to  Arthur  B.  Wood,  presi¬ 
dent  and  managing  director  of  the 
Sun  laifo  Assurance  Co.  of  Canada 
in  a  year-end  review  of  conditions  in 


Prospects  l  placfd : 

I  Vour  life  insurance  tmlicic.'? 

■  'I'bc  deed  (o  the  house?  The  inort- 
.  I  gage? 


•stood,  been  acquired  by  new  interests 
and  .iniiounccmont  in  connection  w  iih 
tile  eban.ue  is  e.\|)celod  followin.g  tin 


By  G.  D.  FINLAYSON  Oil  flvilli  the  I'llle  Kovc-ninr  prao.ii 

S.ipmi, tend.nl  of  Insurance,  Ottaw*  .,,1  OM  iiaiiges.  UiilMel.v,  , 

sitrditiig  cvtiicnce  of  the  progress  found  that  while  ,ti  .'i.*;;  per  Mntiio.siuc  the  tiat'iliii-  foi  (\ii:i  a- 

malic  hy  Canada  in  recovery  from  cent  of  those  assets  wt  re  loaned  t'y  ‘'e.-.-ments  uniformly  uoc 
the  economic  depression  of  the  last  *  anadiiin  life  in.-^uiniuo  coinpaiiies  set  ilioi this  exelintute 
f.  i.  r  1  ,  cm  mortauges  and  7. Si  per  cent  in-  itifeil  a  mm  assessable 

five  yciir.s  will  be  found  m  ilie  fig-  ,oat..H  in  .w.,,,.;.-..  .i  oi-w.,  m,,.,. . . . . 


Bank  Clearings 


,  ;  ccipt.s.  cancelled  cheques,’ 

he  I.fo  msuranco  business  of  the  photographs:  iewelrv,  „on- 

Uominion.  !  looms? 

While  anticipating  continued  pro- 1  i„ve„,o,y  of  >our  person.al 

gress  during  the  year  .lUst  com- ■  imporiui  i  for  insur- 

meflccd.  Mr.  Wood  refers  to  two  sen-  •  scttleuientsi  ^ 
ous  problems  faced  by  the  life  insur-.  Compacts,  busines.s  papers  Mocks 
ance  institutions,  tho  trend  towards  ^  bond.s'’  ^  i  ci' 

repudiation  of  contractual  obliga- j  _ ^ 

lions  that  has  been  in  evidence  In  |  .  ‘  '  . 

many  quarters  and  the  heavy  burden  nio-.i..*  f 
of  taxes,  a  subsuntial  proportion  of  |  ‘ 

which  are  discriminatory  in  nature,  i  ,  '  ‘  ,  tour.se.  ari.-,(.'  where 

liorne,  bv  the  life  insurance  com-i,.  lot  lentpor;ir>  ludulgenro 


Your  fire,  uecidenr  and  automo-  •'■d.joui'ned  meeting  of  directors  of  the  ,,,  , 

bile  Insurance  papers t  company  hein.g  held  Fi  idai ,  .January  •  j„  i,’’ inUlw^Tu 
•Ihose  lahmble  chrisicmug  and  Sth.  lu  the  amount  of  Itf  ns.iraticc  In 

birth  record.s’  ^r, 

Vour  will''  ^  ticaded  hy  lfi;i|,  the  year  1P.3.'.  tmirked  the  turti- 

Vour  marrlace  lemfirsir.  ’  Toronto  Ing  point,  a  .small  gain  o!  less  than 

Imporfant  fiminei-il  reronls  re  i aiHl  hr  okeiage  firra.s  bear-  .«t0.000.000  being  registered  for  lliaf 
ceiiTctZelleti  td  1  I"".  ,  M'ar.  The  figures  for  the  yea,  I'tllii 

Trired  nhofocraiihs  iewelrv  heir  ftf  li'i'f  of  llic  loronto  w  ill  probably  show  the  amount  of 

looms’  hoii-  .,f  ivnuelt.  I’orter  and  insufanre  in  force  increased  bv  al 


the  economic  depression  of  the  last  *  anadiiin  life  in.-^iiramo  cotnpaiiies 
f..„  ,  M  v  r  1  ni.'irtgages  and  7. Si  pci  cut  iii- 

f.vc  xciirs  w.,1  be  found  m  the  fig-  vr.stod  in  municipal  security’s,  the 
ures  for  the  life  insurance  business  correspondin.g  inve.‘’t ments  in  It':;". 


cent  of  those  assets  wt  re  loaned  t'y  ‘'e.-.^ments  uniformly  upcm  all  .-nb- 
t'anadiiin  life  in.-^nratico  cotnpaiiies  scrihci.s,  I'his  cvehatute  litis  cimsii- 
on  mortgages  and  7. St  per  cent  in-  infcil  a  mm  ;i;-sessablo  i  lass.  thtii 
1  r.stod  in  municipal  security's,  the  cltisti  bcini;  i oriposed  of  nieinbcts 


trie  cfian.ue  is  o.\|)cclod  followin.g  tin  ‘  i  r.stoq  in  municipal  security's,  the  cltisti  ncini;  i  oriposed  of  nieinbcts 

ad,j(mrneil  meefins  of  directors  of  the  *'''*^  insurance  business  corresponding  inve.<-t nients  in  It'::.",  idacing  liutr  insnrunce  with  the  at 

•1  coino-mv  1,  .i.,.,  I  ^  I  I-  •  1.  •'I'fFr  a  scries  of  dorrea.sc.s  I  "f't'c  l.y.iu  per  cent  and  7.7'y  tier  cent,  t.ornoy-in  ta.  t  thtoiir:!)  <  anailtan 

‘  '  liid.i},  .January  j„  ,1,^.  of  pf,.  insurance  In  respectit  ely.  On  the  otitcr  btiiid.  tiic  bnd,ers  at  ;i  snbsitiiif  lal  rate  of  com- 

force  in  the  yours  ip;;;;  and  I’f  rccntuge.s  retiresoriu'd  by  |i(m)iii  missitm  'I'liosc  ■-tilisenbei  s  have 

rill'  new  inrctc.iis  .are  hca(ie,d  by  lfi;il,  the  .vCar  1P.3.">  marked  the  turn-'  i'lii  and  I’rnvii’cinl  go\  t-rnmctit  sc'-  iticiofoie  obtained  a  sub.' taut  iiil  cop 

n.  n.  Ifain.  prisideiit  of  the  Toronto  Ing  point,  a  .small  gain  o!  less  tbtin  ctiritie.s  increased  fiami  l.;io  per  ifui  cc.ssion  in  lieiny  relieved  of  tlio  lia- 

:  iavcslmcnt  and  brokerage  firin.s  bear-  .?t0.00i).000  being  registered  for  lliaf  13. 4h  tier  cent  bility  fur  t  xiva  a,-..es>niciif .s,  wlitle 


Oavi.s.  and  director  of  a  number  of  least  $100,000,000  over  the  auiounf  in 


>our  porson.nl  , I  mjnin 


force  iit.  the  end  of  1! 


Incur  '  r  .  .  ■  vou  oi  . 

1JJMII-  Jiiofornier.it  is  indiciUed..  will  be-  from  iho  amount  of  new  busiuess  '''"'“''‘i*  't'^l'ceting  private  and  miinl  i.s  f] 

come  pro.sidenr  ol  tlic  comptin.v  jind  duriug  the  first,  ten  months  of  the  debts  and  oldigutuciis.  Y  hat  eii>l 

3  oe  is  ifn.  latter  will  oia  npy  the  po.sit.if>n  of  |  year,  the  business  written  will  tilso  effect  oi  Ihtii  legl.-daiion  will  icrg; 

vice-president.  show  an  inerea.se  of  2  per  eent  nr  extent  to  which  its  cl-,  ipat 

~.  "7  .  'I'ho  cliiingo  of  ( niii  l  td,  it  is  retvori-  e  per  cent  over  that  written  in  10;j,3.  '  should  he.  vestrtered  nc  ,iioi 

'nilted  I', . suits  front  the  jiurchase  b.v  .Mr.  This  tatter  percentage  is  to  be  com-  I’‘dic.i bohirrs  m  that  pr<u  mcc  can  org: 


which  are  discriminatory  in  nature,  i 


borne  by  the  life  insurance  eom- j  ,  „  ’uta rx  luuuigenro 

p,,„,gp  '  !  IS  apparent.  Ilic  lilc  uisuraiicc  coin- 

‘"The  average  life  insurance  PoHcy  i 

m  Canada,  exclusive  of  industrial  J''’'  ecmsideration 


llain  of  tippro.xiuia'tely  .i7(mi  shares  ,  pared  with  a  decrease  for  the  same 
of  the  oiil.'damling  Iti.opo  .shares  of  •  ten  months  of  approximately  2  per 
oapiial  stock  of  the  Naiioua)  I,ifc  eent  in  the  I'nited  State.s.  .Judging 
from  .\,  II.  Ueaton,  president  and  hy  this  economic  Index,  therefore. 


respei  tii  Ply ,  On  the  otiter  hand,  tiic  bnekers  at  a  subsitiiif  lal  i.'ite  cef  com- 
jierccntugc.s  retireseriu'd  by  |i(ciniii  misstim  Those  ■-ulisenbeis  have 
ion  and  I'rnvii’einl  goternmctit  sc'-  Iticicfoie  (clhtimcd  .i  sub.' taut iiil  cop 
rtiritie.s  increased  ficmi  l.Im  pe  r  c  eiif  co.ssion  in  ln'ing  relieved  cef  tin-  Ha¬ 
lo  1 3. 4h  tier  cent  liility  for  exiva  ii.-.essineiif .s,  wlitle 

Mberta  lleM  l.egislHli.m  '•‘‘'•''i' *'^1  I"'  , 

alloriiey-iTi-faci  t rian  these  subsenb- 

I  ho  trend  indicated  b.v  llie  toil'-  or.;  ari'  reduced  b.'  the  broUer.s'  com- I 
going  figures  will  he  acetniuatcd  Icy  mission  pa.iaidc  I  is  tvideiu  ihai  • 
recent  h‘gislH(iou  in  the  t’rovinee  of  mkIi  a  c  lrissifiea'itcn  of  suhseribcis 
Alhi'rta  rcsiiceting  privtite  and  iniinl-  i.s  dc  si i  nctn  e  of  tho  rcoiprocnl  prin¬ 
cipal  debts  and  oldigutUciis.  M  hat  eiph'  icn  w  IHeh  siivh  i  xehiinge.s  tiro 

the  full  effec!  of  (hat  legl.-daiion  will  ,.;-pi,ii.ed.  and  ir  niay  bo  as.sumed 

be.  and  the  extent  to  wbieh  its  cl-  that  steps  will  l»'  taken  lo  ibe  juris 
fci  t  can,  or  should  he.  vestriered  tec  dieiioii.';  in  wb.icti  the  ixciiangcs  ai> 
policyhohirrs  m  llial  proimcc  can  ^  orgunir.ed  .  niake  such  a  elavsifua 
not  bo  fully  ostimated  at  tiic  in  csein  ,  tiou  hertaftcr  imiio.ssiblo. 


for  th#* 

•  oinparitioMx  with  *i  vMr  ago 

«  S 

‘'o.M:i.04I  >'4.Lw.7f.I 
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l.'I 
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1  '>  M’tijii  f  -rtl 

I*' 

!'<  Wijujv.i- 

li'.I  1  'Tt  \A  *'Jiu*n 

M»  •rl.M.tJ,.' 

21  I-  :icl’.  t  ,  r 

2"  M’.'w.  Jriu 

V.  ,  IfyUftSlrr 


1  .122.01  ■) 
UH.OJH 
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I 


4.0.*3.r»40 
3.000, 03’# 
i.h;7.i.’v8 

1,.*  J*».430 


Ll.'.R.Otr  3,022.13. 
3  :},77s.7rio. 


iiHitiji;.'in;r-dirr<:lf»r  of  (he 


one  Is  jiistiftod  in  rnncludinff  Oiat 


time.  Jt.  must,  be  i  t meuihei  ed  that 
probably  S3  per  cent  of  the  life  in- 
Ktirauee  busiiiesa  in  '  anada  cs  writ¬ 
ten  on  till-  part  leipatiiig  icl;iii,  and 


The  <  xpf  rleiif  0  for  aiitoniobile  in 
uraiice,  whIcJi  i.-t  the  most  iinpccittinf 
i|  th*'  (nstlally  cliusses,  will  pr.ch 
ibl>'  llo'  dilfcr  ficiii  th.it  of  HI 


ill  v./ilimuii,  CAVIUOIVC  Ul  IIAWUOII  I4*»  TU,^,.A  ;  $  - 

policlc.s.  has.  says  Mr.  Wood,  "a  face  f'' • 

value  of  but  slightly  over  $2,000:  the  "^^^cen  h>mpathetlc  cnnsiueration  ot 
average  present  value  is  about  $450.  .  :  wil  mg  to  meet 

which  rcpresonlB  the  average  policy-  ‘  ' 

holder’s  approximate  holding  in  the  sfatices  allow-  aud  foiv.'.l  c.niees.si.ms 


provinre.s  of  Canad.i.  Site  li  a  tini 


assets  of  his  chosen  company.  Kach  ‘’h’"  nuisithm  o 

holder  of  a  policy  In  reality  becomes  interests  b 

.0  partner,  lo  the  extent  of  his  In-  f  tusinauec  com- 

rcrest,  in  tho  affairs  of  the  company  f.  "Po"  computi.x 

of  bis  selection.  Tho  government  ^ 

prescribes  the  character,  scope  a”*!  ,  imliex  holdct  s  -i  pp  xnti 

form  of  the  investments  in  which  the  i  ‘l’®, can'Kin  w'l 

comnaules  may  place  the  funds  on- 1  ^  proitortion  of  (he  ptibiie  ate  t  iinad.i  w,i 

:,CS  CO  Zi.f  r  foctcpccccy  „.y!  PO  lcybol..o„  ,h,.,  j  ;™p;p 

Step  bevond  the  authority  tlius  grant- 1  creditor  s  otiei,  less 
ed  bv  parliament  in  tho  investment ; 

of  a  single  dollar.  The  conditions  soj  way  called  upon  t*^.  lel.evc. . 
prescribed  have  the  fullest  regard  to  !  ^“'festly.  indulgence  to  borrower.^ ,  "f  0. 

the  trustee  character  of  the  funds.”  |  ‘-‘annot  equitably  be  granted  without  As  at  tin 
"It  will  be  seen.”  lie  continues.  |  •'^  proper  regard  to  the  rights  of  reported  i 

"that  life  insurance  policyholders  are  ‘^'-editors.  The  man  who  ha.s  saved  .'ind  policy 

ID  combination  perhaps  our  ooun-  !«  safeguard  himself  and  his  family  ,  surance  in 
irv’8  greatest  investors.  In  effect ! 's  surely  as  much  entitled  to  coaistd- ,  44..!)* , .  L 
each  modest  insurer  holds  his  pro-  eiation  as  the  man  who  has  spent  .  insurances 

portionate  part  of  the  federal,  pro-  more  than  he  has  earned,  and  been  i  wet  e  ts.'uc* 

vincial  and  municipal  bonds,  the  in-  forced  to  borrow.  ^  I 

Uuslrial  and  public  utility  bonds  and  J'-  should  be  remombered  that  when  [  come  .S2.0a 
hares  the  home  and  farm  mort-  too  management  of  life  in.suraucc , 
cages'  ’and  real  estate,  even  the  pol-  companies  resist  action  wMich  threat-  Winnipei? 
,cv  loan  advances,  in  which  the  as-  o»s /he  integnfy  of  them  invest- 1 


hi.3  wife,  Mary  I,.  Mcaiori;  I>r.  Albert  the  degree  of  recovery  in  Canada  hits  hcieiofoTO  divideiid>  on  tJiai  insur-  tvliicii  v*'ar  the  los,-.  ratio  wa.--  ..l.'lx 
A.  .Miudonald.  vite-prcisMonl  nmi  >  aot  ht»on  inforlor  to  that.  nT  pjij.  •  unro  !ia\ o  uorn  in.-itniJurttM]  ai  a  urn-  p^-i  r*  m  the  pN’oiniio;-  ujiiti'a. 
medical  directed-  of  itie  conipanj  ;  and  i  neighbors  to  tho  South.  -  fo^’m  r.ite  a.s  between  the  dillerc-nt  :  ];  j...  .,  regiettable  f  n-f  tliat  ns  tin- 

tile  e.sltite  of  the  late  Frederick  Spar- ;  .^ny  dis.sppnititmcnt  wblrli  exists  I’lovince.v  of  (  aiiad.i,  Mt.  li  a  tiiii  ;  oon.strnr-iion  c.r  an  .  uuohile.-*  hieonn-.' 

lint,  former  managing-din'ctor.  The'  in  both  countries  as  to  the  prosper!  ‘  fo>mit\  is  Justified  on  the  jis.''uiii|i-  morej  elfieietii.  the  control  bv  i)i,- 

rciiichaso  price  involved  in  the  .ae- ;  for  the  future  arises  from  a  ccimpnri-  •jon  ih.ii  the  liiii-don  i.i  taxation  ni»-iii  ]),.|-i.,)n.s  to  wiioin  ibeii  opei.iiU.in  i- . 

qui.sition  of  these  shares  hy  the  new  '  son  of  present  figures  witli  those  1'**'  'I'mU'aniC'-  i.s  nniforinly  aiiiiHecl.  ■  f  ntrn.'ted  .vliow:.  an  opposite  ic;-,  , 

interests  has  not  been  indicated.  Un- !  for  the  year  102!)  and  w-lthoiif  regard  of  fccui  ii.v  hoid-|  d.  ue.v. 


I".  I’ri:..-,  Ml,,. 

HI  1.1  llcl.rcclri- 

n.-a-ld-. 


-Xloiitli  of  lirt-i'rnitor 


const  rnr-1  ion  c.r  an  .  nnohile.-*  hi  c.-oni*'. 
more  elfieictjl.  the  control  by  i)i, 


listed  quotation  on  the  company’s '  to  the  longer  backward  view  which-®'*’  <me  uinformlv  rei'pecied,  and  u 


stock  ill  tlie  end  of  lOOfi  w  as  48  asked  ;  is  always  necessary  in  appraising  the 


significance  of  otvinomie  change.s.  In 


ivould  be  a  mislortiiiie  if  these  ai- 
sumptions  hcconie  no  lo.ngci  poi-.-ilile 
and  tile  uniformity  of  dividend  ths- 


As  at  the  end  of  103.3  the  compauy 


1010  and  the  $".000,000,000  mark  iu  | 
1022,  In  Iho  T'nlted  States,  Elinllarly.  I 


did  it.  and.  no!  he  alone.  .-X  enndid 
answer  to  that  i(ucstioi»  will  often 


Staff  Apuointments 

nil  HANK  it  I  toho.mm 

1.  *;  Ueyii,.^  formerly  alta4h"d  to 
the  naf;  (cf  thr-  H.mk  of  Toiono  at 
.Meyi'iune.  .'4.i.-k...  ha.-,  bi-i  ii  tij  pciiut 
cl  mati.'K’.et-  at  1  )*ci-cho.«tei-.  Out.,  in 
siK  c-e.csioii  ic(  l;  M.  I'  .Mclirici*- 


eraiioa  as  tiie  man  wuo  iias  speiii  .  insurances  to  tne  vtiiue  oi  jc'c.;),  a,j*  i  ,  onn  a.xa  enn 

more  than  he  has  earned,  and  been  j  were  is.'ucd.  le-ct-iinm  ineoiuc  lor  tho  ;  I'nio 


forced  to  bonow.  ,  jear  being  ?1,.‘ 

It  should  be  remombered  that  when  [  come  .$2,033,072 

tho  management  of  life  in.suraucc ,  - 

comjianies  resist  action  wliich  threat-  VVinnipe"  Lift 
eus  the  integrity  of  their  i-nvest- 1  ,-i  p 


lear  being  $1.323. 201,  and  total  in-] 


Winnipe"  Life  Underwriters 


was  passed  for  the  first  time  in  1010  unive  luix.  c'Uen  .i 
and  the  $50,000,000,000  mark  in  1023.  applied  to 

Considering  these  figures  and  the  .  and.  ripplyin 

fact  that  there  i.s  every  evidence  of'  M'mi  J.ogtsIaii.-nt  of 


universally.  .Sui-h  :i  test  may  .il.mc  bic  |  Hamilton.  Dm.,  has  been  made  nitin- 
iisefully  apiilied  to  acts  of  (rov<‘ru-  'isei-  at  the  .\\eiitie  road  hraneli.  I'o- 1  <  ,.n.. 
ment.-.  and.  appl.ving  ii  to  tho  I!.:',*!:  I'omo-  succocding  F.  IKming.l  bt*) 


'•  Ilatibcx 
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t«a.i 

t 

:’26.  I3,*>4t 

4ni,4*53.3M 

?jr* 
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Zrtn.*iRs.41« 
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dz.ss'Z.r.s.', 
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''.^hS.TTS 
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S.IM.r,23 
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7.083.610 
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17.248.031 

‘L424.817 
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11.326.617 
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2.726.461 
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■.TN4.6I3 

4.842.8M' 

2.627,<172 

3.00  4.  ,7G 

z.'.za.oz 

6.803. *,95 

6.6^2,78h 

•i  *  (Jri.o2ri 

.i.406.07*» 

3.136.00*2 

2.467,941 

2..i3*i.4fi;; 

a.vje.op- 

4. 603.  *33 

2.643.  )9.> 

y023,98  7 

1. 1 911.244 

t.<t4S’.83(* 

t.12‘2.6.-'ii 

2.28M.OOn 

2.381.22H 

1.567.‘j8-J 

3,297.981 

cry  rvidonce  of '  Loyislaiion  of  llu-  Proviiicr  ofj''  *"'  hecn  niiifh*  manager  or  ihc 


:in  undiininishe.d  interest  and  confi- 


seta  of  his  company  are  inveatod.  ments.  or  the  interest  derived  from  I 
fn^rance  companies,  consequently,  them,  they  afc  «imply  defending  the  j 


Elect  Executives  For  1937  donee  in  life  Instirnncp  on  the  part 


.'\lbcrta.  it  can  lif 
stated  that  if  it  we: 


tineqiii  vocahly 
i-opicd  hy  all. 


Queen  and  Close  bratu-h.  '['oioiito. 

I n.  A'ouiig.  formerly  niaiii.gerat 


rihe  public  ^  Kiugsvtlle.  On,  has  been  appoint¬ 
or  tne  piimit,  uu.il  l.hj  ol  imul  _  _  _  _  ,1  Tn-.n-.i-pr  at  Sau  l  SJle  -Xta,:  .  Tni 


'  what  has  I  rights  of  poHeyholders  who,  in  their  W  innipeg.  --  Wallace  .\k-ljatidrcss  ,  doubt  that  .i 

aro  the  ®  ^  -i*. ’  bie”  huaincBs  p^n  interests,  should  give  fhl.s  re-  was  elected  president  of  (he  M'lnnl- !  "‘cnt  ks  to  he 

'■‘"'r  n  nniUtTente^^^^^^  aistance  the  fullest  support.  Xumer-  peg  Fife  Cnderw r.ter.s  Association  f“'v  years. 

ftftt  nf  small  crouDB  of  icnlly.  poliC3’holdcr.s  have  the  power  at  the  annual  mcoiiug  of  that  body 

for  the  profit  of  small  to  make  impossible  the  adoption  or  held  last  week 

'apitaliste.  Pro  _  operation  of  legislation  which  dis-  Other  of fieer.s  and  members  of  the 

sound  criminates  against  them,  and  pen-  executive  aro;  U  W.  Manitiug.  hou- 


Treat  forward  move- :  I"®-*!'  the  iiisolveiiey  of  evet  y  life 


ed  manacer  at  SmiH  .'4te.  Mari',  Cnt. 
O.  I>.  Brown,  former'ci  ni:in.;';er  ;it 


1.,  in  ti..  inokpii  'nr  in  the  next  I  inBiirauce  eouipany  in  Canada  and  *’■  oeowu.  roimercx  mtin.tger  ;it 

TllOnt  iJi  lo  I)L  lOOKCll  iOJ  in  luL  DCaI  j  i  $  »  i  jt  ia  OllO(‘ll  IlTlfl  r*1n‘.;r'  lif'iT'fh  'P$ .  -itrif $ . 

f  :  ■would  place  in  .leopardv  llip  security  «>T*iLtn.  iu,ont<». 


It  is  safe  to  say  that 


The  <-hief  provided  for  tiicir  dependents  and  hceii  appointed  manager 

iiiL  luit*  *.  .....  - 1  Watci f<iw-ti,  Ont. 


not  profits  in  the  commercial  sense. 
They  find  their  way  back  lo  tho  pol- 
coyboldor  himself  in  the  form  of  divi¬ 
dends,  or  more  nccuratcly  picmium 
refunds.’’ 

The  Policyholder  Suffers 


-Id  Pt'.f  week-  'concern  of  life  insurance  .'xeciilivos  imir  own  om  mll 

Other  of ficer.s  and  members  of  the  !  in  both  countries  diiving  the  past 
eculivc  arc;  U.  M’.  Manning,  hou- 1  y‘’«>’  volume  of  nj 


their  own  old  iiuc  by  the  thrift  and 
foresight  of  millions  of  I'antidiun 


alir.es  tlieni  for  their  prudence. 

The  Tax  Question 
So  with  lu.xation.  l-Jvety  busiuesi 
should  of  course  be  ready  and  will 


ortiry  prewideiit:  Walter  Cate,  vice- 1  ini.sinoas  written  or  in  force,  but  the 
fircsideul;  K.  .1.  Mackemde,  gecre- !  Pn^hlcm  of  investing  the  money  com- 
iar\.  and  It.  B.  (Jav.  (reasuter;  exe- I  ing  into  their  bands  and  in  safe- 


j  prcsideul;  K.  .1.  Mackemde,  sccre- 1 
jiary.  and  Tt.  B.  Gay.  ireasuter;  exe- I 
‘^ji-ntivc,  Kd.  Meusciwood  ipa.st  presi- 
.dent);  fan  11.  f’roil.  .Jame.s  .Mac- 


Fire  l.ii.ss  llalio  Vgnin  f.ow  ] 

fbe  outstanding  fcaiure  of  the  I 
year  iri35  in  the  fire  and  caHijaliyl 


Rates  of  Exchange 


Appr’Dttui 

guarding  invcstmcnl.s  already  mtide.  fields  in  Canada  was  Ibe  uniisiially  * 

Canadian  life  insurance  companie.S;  ],nv  t-ate  of  fire  loss  jind  Itic  i-on-j  lh.- 


ing  to  carry  its  own  just  weight  of  j  pj).on.  .Tamo.s  Graham  titid  Bruce  i  have  in  the  past  been  lenders  to  a  (juued  higli  rate  of  antoinobile 


•■■U  C  „  1  tinart  COPS  on  t o  dis- !  ' ’®  ****  I  K if’ha rdsoii.  Officers  and  e*i'cntive  '  ex'""'  mortgage  security  (  The  e.xprrience  of  I!i:'.ri  will  sliow  a 

Ihe  oun  late  ulbu  goen  uu  ,  .  ,  i  pH  nrotest  could  be  made  asainst  a  i . .  j.,  -inri  tnvpainvH  in  covernment.  munict- i  /..ontinim.t  .^vTw.T-n.n,-,.  ,n 


Ihe  Sjun  lare  ULBU  goer,  u  ,  protest  could  be  made  against  a  1 power  to  add  to  the  executive.  i  •in'i  invesior.s  in  government;,  munim-i  (onliuucd  favorabli'  c.xpern  ni  c  in  I 

cuss  the  proDiems  .  I  reasonable  assessment  upon  profits  I  _ _  pal  and  corporation  bonds  and  de-  fi,.p  in.^urance.  although  n-.u  pL-rhai.s  ■  A„Mr  .i., 

dodger  and  cx^es-'ii'c  xAxaio  successful  opera- j  „  •  -  benluves.  To  a  less  extent,  on  the  , mite  .so  favorable  a.s  in  i;i.13  \  mini- 1  '•'- 

iu  view  of  the  ‘  tion  of  business.  Jostirancc  com- 1  Allan  F.  Glover  Rejoins  .average,  they  have  invested  in  pre-  per  of  large  fire  losses  in  tlic  laitt  r .  I,*;', ' 

<.>f  the  lltc  insurance  busl  j_sur-  i  ttssessod  w  ith  ta.x-  j  Royal  Insurance  Staff  ferred  and  common  stocks.  Ot  the  half  of  the  year  will  go  to  .spoil  w  hat  Itrtii- 

referred  fo,  suggests  tna  prmin  i  form;  but  in  addition;  -  -foregoing  classes  of  invcstmeiit.s.  miphi,  olherwi.se  have  been  a  jet-urd  I’,"'!! 

vrnr^s‘’enra  -r”eft%oweAn  .vunotinccmeni  is  made  by  „ie  muniripal  bonds  a  re.-onf  yeai.s.  hiu  ,<  k  fitll.x  e.x-  .sp"'!"’*' 

icpresent  a  ereat  powei  to  I  on  the  very  premiums  paid  by  fj  ,  i„sur-iu(  e  Coinnanv  I  imiied  i  peeled  that  the  loss  ratio  w  ill  be  less  i  (.e. 

|[erem°  In  this  connection  he  says!;  the  resior.ti  ion  i*.  beaUh  of ! invesimcntb  of ;  .i.^n  .p)  p^,-  cl-,u  as  compated  with 

wwin  thi  noBcvScr  see.s  himself,  as  "tneome  of  tlio  com- 1  5,.^^  permitted  Iii.s  tv  !  conservative  companie.s.  but  ;  3^.2, -i  p,.,-  ,-ent  in  1!.35.  -fO.-il  f  t  CL‘n^ ;  n,.,,,,..,,. 

company  as  P"**"®®’  T  he  cost  of  governmental  111- [  „r  service  of  1  foday  no  elas.s  of  securities  has ,  52.81  tier  ceai  iu  m;:.  and  ...ch.,.), 

rhiough  ms  inauranco  v_  p  j  proper  charge ,  ^c  Lompanv  and  that  as  from  Jsl  Khown  a  greater  depression  ,n  in- ,  percent  in  1!G2.  If  this  fon- 1  .;;7  .  • 

,jri  individua  mvesior,  u  ,  policyholders  since  it  is  exercised  ,  ,T;m„i,rv  1;,::7  he  will  occupv  p.isUion  1  tecest  returns.  Farm  mortgages  par- ,  east  i.s  realized  the  avoiage  ratio  f.-.i  I 

alize  that  reller  o  accomm  mterests.  is  but  a  small  pro- 1  assi-slaiit  manager  at  the  Toronto  ‘icularly  have  suffered  from  arrears  f.vp.year  j.eriod  then  closing  will.  I  n-nr,  Ko 

,0  debtors  of  insuranLc  *  portiou  of  the  lotul  a.sscssment:  thejpranch.  of  interc.st  payments  and  municipal  for  the  fir.st  lime  in  recent  years,  • 

(all  upon  bun  a.s  Uic  reai  l  .  goes  to  general  public  pur- j  ui.s  wide  expei  ience  iu  all  nhases '  securities  have  in  most  provinces  i  f.^n  ppi„w  50  per  com.  Sliouhi  ih.'U  .,,; 

"In  calculating  P  poses,  of  which  public  relief  is  so;  of  the  coinp.iiiv's  a*-iivitics  will,  it  is  shown  a  large  percentage  of  dc- ;  favorable  exiierieticc  continue  in  _ 

cissary  to  carry  ^iincguB  heavy  a  factor.  An  analogy  would  be  fou,  be  of  matcnal  benefit  to  t’he  '  f.aults.  The  effect  i.s  .seen  m  thc!]!»37,  u  fihoiild  be  possible  for  ihci 

provided  for  *  nnriod  of  ^  cont  every  dollar  organization  Ihote  aud  imnieiilarly  j  chance  in  the  iterceniago  of  total  i  pui)ii(»  jo  ^secure  siiLstaiitial  advan-; 

extending  ovet  a^  o  _7_..  n-pu„rngs  paid  into  banks  by  t’anadians  in  the  ^o  fo  the  ;ic,eiiis  and  field  represen- '  a.ssets  of  the  companies  invested  in:  tage.s  by  way  of  decrease;*  in  rate.'-, 

years,  the  issuing  comp  ■  form  of  persionHl  savings.  Taxes  latives  of  the  compmiy  10  whom  heior  loaned  on  those  .sccuritio.s.  Com- 1  q-pp  fjj.p  insurance  prcmitiins  rci-oiv- 

Its  ability  lo  earn  a  ®  .  levied  in  Canada  on  life  insurance  hat;  been  know-u  for  so  many  \ears. '  paring  the  year.s  jr)3')  and  J93.3.  it  is  |  {,,]  jn  will  he  approximatoly  the  q  ln' 


com- 1  Allan  F.  Glover  Rejoins  1  average,  they  have  invested  in  pre-  her  of  large  fire  losses  in  tlic  hiitt  r.  n.V|',’’|‘„7  ’ 

hia-x-i  Royal  Insurance  Staff  ferred  and  common  .stocks.  Of  the  paif  of  the  year  will  go  to  .spoil  w hat  Italy  . 

ditiun  ;  - -  I  foregoing  classes  nf  invcstmeiit.s.  might,  olherwi.se  have  been  a  jccord 

^.n"7®;  .Miuoiinccmeni  is  made  bv  .pe  muniripal  bonds  a  f^,,.  ,i,,.on(  ycai.s.  hut  H,  k  full.x  c.x-  .sp",?,"  . 

Royal  Insuranc  e  Coint*anv  IJiuiled  1  yci4'’.s  ago  would  have  been  peeled  that  the  loss  latio  w  ill  be  less  i  <.eit.i.,n-. 

that  the  rest  or, ii  ion  t*.  health  of  1  invesimcntb  of  j  ,i,a„  .p)  pp,.  as  compared  with  '  ■ 

I  Allan  1-'.  Glover  has  permitted  Jii.s  r.'  :  conservative  companic.s,  but  ■  35,2.3  per  t  ent  in  1!.35.  -f0.!il  p*  ,  cetif ;  ii,,,,,,..,!.’ 

al  111-  tVx.x  »  todav  no  class  of  securities  narf  i  i«  1024:  r,2.S:i  dci  cfijii  in  I’l?.;;.  and  i.«-th.'>io 


and  invesior.s  in  government,  munici- 1  f.Qiiiinucd  favorabli'  c.xperit  ncc  in 
pal  and  corporation  bonds  and  dc-  fjyp  insurance,  although  ii-.u  I'erhaiis 
benluves.  To  a  less  extent,  on  the  quite  so  favor.'ihle  as  in  la.I.'.,  -3  mini- 1 
average,  they  have  invested  in  pre-  pei.  large  fire  losses  in  tlic  hiittr. 
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Bank  of  Canada  Statement 


teiesl  from  the  investment  of  the 
funds  derived  from  those  premiums. 


premiums  during  the  past  year  would  I _ ■  ■ ,  . - — .)  same  as  those  for  1!);55.  :ilthoif;h  $i, 

bo  approximately  sufficient  to  pay!  ^  ^  ^  j  there  will  no  d.')nht  be  a  substantial  i,y 

Lual  premium  at  an  average  '#  o  **#•*•<•  i  change  in  the  percentage  of  the  total 

I  $226,000,000  of  life  iusur-  M  iCmtClo  •  lit  J^^OiiKliiJ^  '  premiums  receivtsl  by  th*'  xtirioiis  ntl 

_ _ _ _  groups  of  comjianies  and  tindi  rwrit-  ter 

D  policyholders  fully  realize  r«-i.fy~*  i*  r»i  »a  rxi  .  t’vs  oiicialing  in  C.anada 

•n  stutiis  as  individual  invest-  x  rcsiOcril  O,  CdMdCllftll  oatlKCFS  .^Association  LrCals  i^lth  Tho  volume  of  flri'  in.snraii*-*'  tir*--  j  | 

ough  ihuii  msuram-c  com-  Fundamental  Changes  in  Recent  Years  miums  written  is  not  a  .laf*-  iTid.  x 

tho  pressure  of  their  Inllu-  of  business  reci'vor.v,  especiall}’  in  a 

II  go  far  towiird.s  vorrectlng  )„„.  [j,.,,  jox'Je.s  At  '>ir-h 

lespread  mlsr.onrcptiona  .U  l  orouto.— In  rt  viewing  tlio  bank-  creasing  tendeuev  ol  private  inyes-  a  time  cnmjtctiti-iri  anion."  the  v.iri- ; 
held.  Correction  of  jiriictiLe.'*  ui.g  sifuiitioii  with  Die  turn  of  the  tors’  funds  to  be  directed  info  (he  ous  tindcrw,  iters  has  :i  Irn'icncy  to  | .. 

II  fltese  uiiscorii-cptiotis  will  VL-;ir,  H.  TI.  I.*igan,  pro.sidcut  of  ihe  channels  of  industrial  development  force  (low n  the  rate  of  tirt minni,  and  M  i 


Long  terra  investments  are  consc-  annual  premium  at  an  average 
qucntly  sought.  Tt  will  be  apparent  ^  $226,000,000  of  life  iusur- 

ihat  reduction  or  icpudiation,  in 

whole  or  in  part,  of  the  interest  con-  policyholders  fully  realize 

iracted  for  under  such  ’j”®**  ™  ,  their  own  stutiia  us  individual  invest- 
ncccssarily  means  that  the  P  ®  ors  through  Ihuii  msuraucc  com- 
Diat  would  bo  refuinable  o  p  .  panics,  tho  pressure  of  their  Influ- 
lioldcrs  would  be  correspondingly  e-  towtird.s  vorrectlng 

riuccd.  But  there,  is  an  even  widespread  mlsr.onre.ptiona  .D 

serious  aspect.  As  guarau  ees  a  o  p,.gypjj(^  held.  Correction  of  |iriictiL-e.'= 


been  based  on  the  prcsumpiiou  of  n 
haste  rate  of  Interest  being  earned. 


Trends,  in  Banking 

President  of  Canadian  Bankers’  Association  Deals  With 
Fundamental  Changes  in  Recent  Years 


Ihc  weekly  rt.-itcnif-nt  of  the  Bank 
$  1, 2*1.5, a  IS  in  Jtomini'in  grivcrnmcnt  deno: 
by  $2.i>71.7SX. 


'  -iimda  .show-;:  an  Inf r(-:;.-c  o 
auii  uoit.s  in  f  iriitlalion  highe, 


inevitably  follow  In  the  meantime.  I'aiuidian  llaiiker.s’  A.ssociaiiou.  re-  rather  than  into  the  financing  of  (pj.  reduction  may  more  than  totin- 


ho  security  of  ihcjtolie.v  U^clf^  niay  j  smietiiial  changes  which  governmental  a*-ti\i,v.  this  luftri-  foract  any  int-rca.sc  in  the  v.il 

. •  «  practical  evldeuees.  thai  lioj  insiii-  in  leeL-ni  vt-u is  have  had  their  effect  fiinclion  has  devolved  more  and  of  insurance  written,  i  oncessior 

ance  was  never  so  highly  regard*;*!,  oti  (ho  jxisition  of  Canada's  char-  more  upon  the  banks  and  the  other  rates  are  eonstantlv  being  mad*-. 


he  threatened,  a  possibility  of  the 
greatest  seriousness  to  future  bene¬ 
ficiaries.  and  one  which  would  Jeop¬ 
ardize  the  integrity  of  a  business 


iiui‘  SO  gruatly  valued,  as  ur  tiic  pro-  tered  Banks 


rnunoetion,  financial 


,iio>uau4.$  J  .  ,  tioHi?  or  loans,  met casiiifi 

debtors  themselves  may  determine  available 

what  they  are  willing  tio  pay,  wUh-  gurancos.  Vitli  every  c 


sent  lime,  wh«*n  its  r**ct>n)  under  tlu;  ho  said;  ’’TIio  diaslic  fall  in  the  n  itli  the  rcsultanl  iiu  rrruie  not  only 


Canada,  tirularly  in  tho  more  hi2hl>* 


avai2!e  me  **  sent,  time,  when  its  rec»>rd  under  the  ho  saut:  ”  i  no  uiasiu;  lan  in  me  wiui  ino  rcsunani  iiu  rcruse  nor  only  risks.  Snoti  a  fendonoy  is  neatly 

whose  great  national  services  are  siiiudh  le-  price  of  tlic  ptoduets  of  agriculture  in  their  portfolios  **1’  securitios  but  jp  (1,^  pubDe  ii,ier.->t.  :is  U  gives  en- 

predlcaied  on  its  uiiussailnble  snrctj  unpiovcd  st.-j.uding  and  other  priuiuty  industries  dc-  in  the  ratio  of  the-e  to  commercial  coiirii'acmoiii  to  pr.'pcrly  fiwn*-r  t.v 

and  security.  Such  pijsslbllllies  must  existing  insurance  due  t.o  reduc-  pendctii  lo  a  great  extent  upon  bank  loans.  This  ma>  h.-  .mly  a  tempor-  ,mp,-ove  their  risks  bv  better  aiten- 
iiiovitably  ari.so  if  the  theory  tPa'  lodiiced,  mote  or  ie.sa  anlo-iary  slago  in  Canada’s  financial  de-  tir.u  to  Ihe  pi  int  ijd*  .s  i>f  cot,.'iniet;„n 

debtors  themselves  may  pioncy  will  he  available  for  new  in-  maticallv.  the  amoniit  of  this  •credit  ;  volojiment,  and  the  imie  may  he  at  Hiitallatioii  of  nitventive 

what  they  are  willing  Uo  pay,  ■'''iTP-l  gurancos.  Vith  every  confidence.  ;*  which  they  icquircd;  uor  would  it  j  baud  when  bank  v  redii  will  lie  iu  ntinli-iueesi 


.mt  regard  lo  what  they  have  under-  gubstantial  movement  toward  still  liav'e  been  wise  on  the  part  either  ot  ;  greater  dOinaud  foi‘  the  financing  of 

— jqigber  levels  in  new  insiirttnee  tin-  these  tndu.sfries  or  of  the  h.anks  to  :  current  indusirtiil  ojn. rations  and  ti 

expected  in  have  mainiuim-d  this  iml<7btcdness  ^  larger  proportion  of  governmental 


The  Cheering  Quality 
of  Good  Wine 

!s  moat  truly  repre- 


maiicany.  me  nunuuiL  mis  ^  j  veioiimenr,  aim  mo  imio  may  nc  ai  lUotallaiiuii  of  pjtvontive  i 

which  they  icquircd;  nor  would  it  j  baud  when  bank  v  redii  will  lie  iu  appliance.-'  '  I 

liave  been  wise  on  the  part  either  ot  ;  greater  dOinaud  foi‘  the  financing  of  ,,  ,  ,,  -i  *  I 

these  indu.sfries  or  of  the  h.anks  to  :  current  industrial  ojn. rations  and  ti  ecpiocij  ’Oe.x  la  krupi  . 

have  mainiaim-d  this  md'fbtcdness  |  larger  proportion  of  governmental  Ti’’'-  insur;in*-f:  firdd  lia.-*  be*-n  I 

bejond  the  point  justified  by  the  obligations  will  be  Indd  by  the  pri-  comparatively  tree  tiom  (ll.sfurbaiu  i  s  I 
I'lirrent  market.  There  was,  bow- ’  vato  investor.  l-'or  the  latter  de-  due  to  the  f.-nluie  of  in.sui ers  admi' ■  i 


London  Life  Observes  | 

Jubilee  In  Industrial  Field! 


IS  most  truly  repre-  Fifty  years  ago  the  London  Life 
sented  in  that  noble  began  to  issue  industrial  insuram-e 
wine  and  fhc  Golden  Jubllco  of  that  im 


diition,  most  of  fltese  loans  being  to  be  in  general  a.  greater  r-onl’i-  'o  general  favorable  •-xperieiu  e 
repayable,  in  anv  event,  f.-oni  the ;  donee  that  the  sam-tity  of  contracts  I'*’  that  of  a  fi>re;gn  recijiroi-al  i-.v- ' 

proeced.s  of  the  season’s  murkoc- i  will  be  maintained,  and  a  more  ul-  diangc  adniiiic-d  to  Caiiaita  m  arly 

ings.  j  tractive  yield  as  u  stimulant  to  in-  twenty  years  aco.  whu-h.  durin.g  the  I 

"Seeondlv,  thcie  lias  Ivoeu  for  i  vestment.  last  few  w<“eks  of  tlic  .voti.r,  lui-.  file*! 


Dcgan  10  issue  inuusinai  uisuraii*  *.  ’‘Serondlv,  thcie  lias  Ivoeu  for  j  vestment.  'sst  few  w<“eks  of  tlic  .voti.r,  ha-  file*! 

and  the  Golden  Jubllco  of  that  im  ,,oaie  years  a  natural  hesitancy  on!  "There  is  a  further  consideration, !  a  voluntary  iietUi*ut  in  batikruiitcy 
porluiit  development  is  being  cede-  iudustrialisls  and  mcr- '  in  estimating  the  couimorcial  lend- !  imd  it  became  m-eessary  for  its  af 
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......  o  iuuusirtaiisis  ano  mcr- ;  in  estimating  the  couimorcial  L''iid-,aim  o  oce.mie  iii-*-ess:uy  Tor  us  at 

brated  this  year.  It  will  bo  tn.vrlced  j,,  nitikc  heavy  commit- j  ing  of  tho  chartered  bunks.  The  i  'b  Ttf  teniporurily  admiiii.stt-red  , 

'pT^D'T'  Tty  The  company  granting  pcimaiien,  this  be.siiancy  is  cradiially ;  preuter  part  of  Ciiuada’s  foreign  ’  by  Ihe  tuithoritics  i'f  'he  .'slate  in  | 

A  paid-up  additions  to  all  ludustnaj  hpmp  duisiputed,  and  credit  is  now;  trade  is  financed  in  Die  form  of!  which  I*  i.s  org.mlzed  The  ■  aid  au- 

Grown  and  bottled  ll  years  in  force,  and  .*  soiiglit  with  greuter  eonfi- ;  bills,  credits  and  sales  and  pur- 1  thoritic.s  are  coniv.'tin!;  the  bank-; 

by  the  one  house,  dividends  on  all  stand.iid  m-  ,](;ueo  that  tt  can  be  profitably  cm-  cluiscs  of  exchange  rcprc-senting cx- I  fuptry  petition  ;ind  the  ou’.c-oiue  of! 


BECOME  A  REGULAR  READtR 


I’cars  in  force. 


lltillg  SOIlgllt 


great. 'P  eonfi- ;  bills,  credits 


Wai*r»  Jb  Cn  dustrial  policies.  ....  ployed’  I  ports  and  import.s.  amt  that  the  fuli  i  dk' coimovors.v  to  ttiii  unKnowu  ii't- 

Tud^dstruil  divudoads,  w  hen  first  •‘Thirdly,  there  h.'is  emerged  from  I  amount  of  thi.-*  hank  financing  aj*-  Hab:li,i*.>s  of  the  ex'  hamo  in  I'anada: 
yponc^  ronugai,  introduced  lu  1929,  were  payable  on  depro-ssion  a  group  ot  extractive  i  prox'imatod  the  total  value  of  for- i  are  more  than  covered  by  t!ie  cx- ! 
Since  lo7U.  Always  and  after  the  tenth  year.  Five  years  industries  which  have  !  eign  trade.  For  the  twclvt'  months  '  change’s  deposit  in  fun.ida,  but.  a;  ■ 

agfcd  30  years  ^  U1  later,  m  the  holdiirs  of  super-  Qpqujrcd  funds  for  capital  and  op- ;  ending  Oclohcr  this  was  noarlj-  ,$l.- i  the  e.xchangc  is  one  of  the  few  w  hich  i 

wood  before  being  service  mdustriai  piuicies  were  craliu-.'  cxpeiisco  diro.-'t  from  the  1 6h0.0P0.000,  including  $980,000,000  i  has  availcil  itselt  of  the  permisslou ! 

offered  for  sale.  granted  quinqucnmal  dividends,  pu^jj^  a„  extent  which  has  made  of  merchandise  exports  and  $610,- j  gramed  by  the  Uominlon  legislation  | 


Die  form  of  i  which  I*  i.s  *n-g.mlzed  Th*';  aid  au- 
salcs  and  pur- 1  thoritie.s  are  (■*)mv.'*!in!;  the  bank-; 


v\eekiy  !’Je!ivef\ 


“Thirdiy.  there  li.'is  emerged  from  [  amount  of  (hi.-*  bank  financint 


ports  and  import.s.  itu<i  that  the  full  i  tlu'  eontiovcrs.'  to  ttiH  unknown  Tl't- 


.  ,  n.>  . . .  . " —  . I . .  _ liab:li,i*.>s  of  the  ex'  hani.L;  in  I'anada: 

f»I,  introduced  iu  1929,  "Pre  payable  on  depro-ssion  a  group  ot  extractive  i  proxiniatod  the  total  value  of  for- jure  more  than  covered  by  t!ie  c\- !  I 
lys  and  after  the  tenth  year.  Five  years  t,i^avy  industries  which  have  i  eign  trade.  For  the  tv  clve  months  '  change’s  deposit  in  t  un.ida,  t*ut. 

^  Ul  later,  m  The  holdiirs  of  super--  Qpqujrcd  funds  for  capital  and  op- ;  ending  Ocloher  this  was  noarlj-  |  the  e.xchangc  is  one  of  the  few  wh 


Ttif  l.”.i:.Ll,\l  TI’iLS  HLUL  IM-II.X'l.  CO.  Ll.MirLU. 
Sit  Crais  t'l.  Wc.il,  Montreal 
I  .’i*v-i*.’>crij  f*fid  . .  .  ,  ,  .  . . 


lK  acr»tl  iJic  ^)r.allt:u^l  Tim*?*  fo**,,,. 


V  yL’ar.  veciuiremcntd  of  bank  credit  000,000  of  imports.  As  foreign  trade  of  1032  to  uiaKe  ita  L'anudian  deposit 

You  at^  ^  iiberaluatioa  has  been  ex-  proportionately  Miiall.  Tliis  is  par-  has  of  late  occupied  so  largo  a  place  |  liable  for  claims  of  policyholders 


AnDKLS." 


—  Tv  •  ^  ‘J  :  J  J  T  - 1 - J  .  pnH’oriioiiaieiy  miiuu.  iiiis  par-  nas  or  laie  occupica  so  largo  a  piucc  naoie  lor  cjaims  or  poncynoKlcrs  | 

quality  in  Convido  tended  to  apply  to  standard  indus-  ,j^^5arly  raining  and  m-etal- 1  in  Canada  s  recovei-y.  Ihe  part  ploy- 1  outside  of  Canada  as  well  as  of| 

Port.  trial  ^  vvell,  and  has  been  made  re--  ^-orking.  The  rising  importance  ofied  hy  tho  chartered  banks  in  this  j  those  within  Canada,  it  is  uncertain ! 

Htvnv  proactive  so  that  it  applies  to  aD|(j,p^p  industrie.s  in  our  economy  is  connection  is  worthy  of  attention. ;  to  what  extent  tho  intorestr  of  Cana- , 
.nU  in  Ktillr  J a**f/  stHce  the  bctiiuuing ;  familtar  to  uced  elaboration  1  This  field  certainly  appears  to  offer  dlan  policyholders  aro  safeguarded 

sold  Ul  bulk.  of  1924.  The  ^  but  it  perhaps  is  worth  them  a  greatly  enlarged  field  of  ac- !  by  that  deposit.  The  exchange  in 

■■■■■■■■■■■■■•  ^rtt-  a  ^  while  pointing  out  that,  with  the  iu-Uivlty  and  usefulness.’*  question  has  for  some  years  depart- 


of  1924.  The  owners  ol 
200,000  industrial  poiici 
celve  dividends  in  l‘J37, 


riO’'  5  in  C^i.ada,  .‘ii  00  .,  Vi-ai.  SI  7*;  for  aix  -n-ionlb.  In  C*9at 
^  ’"'‘L  Csnadiii-.,  Kuniie  in  Umlrd  Suits  Ji.JP  a  y««ri 
trou  for  (-.X  .Tionths  * 

,^tuke  as.  Cbsque,,  L’rafU  and  Mpiisy  Ofdcia  payabia  lo  tha  Company. 


to 
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OF  MINING  AND  OIL  SECURITIES 


MANITOBA  SHOULD  Ontario  Gold  Production  In  jMOOSHLA  LOCATES 

First  11  Months  Up  8  P.  CJ  HIGH  GRADE  VEIN 

ON  THIRD  LEVEL 


HAVE  12 PRODUCING 
MINES  THIS  YEAR 


nrevinc*'  Seem*  Assuiccl  Of 
StfuHy  Advance  in  Mining 
Activities 

Uuteau  I'Hf  I'indAci^I  1  iai## 

tt  innipcr  A.-i  Uri'f)  nt  :<  :'Lca.iiy 
’.d'MncF  m  nr:  iriiU  .itiivities 
'Janitob«  cxprcis  .1  ininunuDi  I- 

n’riducin?  tiiinos  in  I'n;;.  si.\  of 
•' h  ci;  ;ii<'  non  'p  ilir  nroiluci.OD 
lagr  ;r>"  nhundan:  e\  1- 

'liai  '  PC' uUi'u  !•  imci  c''  m 
•piD'Dt  \cpnncc  u-io\\  iit  ain'i  'be 
-rw  vta:  --  s:!i;r  10  mp  mu' b  infii'p 
■('r'lal  m  ail.'ib'i’  fo'  '!(■' I'iot’iiieir 
nan  rvi  i  I'Cfon  . 

I  1"'  "'('.sen'  p'jKUpin:  niinp!-  m 
:i<-  pro\  IK  o  art-  HuiNon  I!.  '  .'I‘n- 
■pc  aP'l  Snu'li.n-.  •''an  Aninii'O 
'Anil'-  l.aki-  '■(  trial  \lann".,.'i.  '.nn- 


Output  Valued  al  $73,096,638  as  Compared  With  $67,.  j 
622.332  in  the  Preceding  Year — November 
Gained  Nearly  $440,000 

Imonio  Bureau  The  Financial  Timea  i 

I'oi'ouio.  liold  pioducMon  in  On- 1  mines  reported  produr  .rii.  ] 


rai  ati'J  l.jicnna 
•  oned  ".CIO  I 
•n'r>  'cat 
r'londc'l 

••  •■iniirn-- 
p-OPl'-tii'p  'll 
■ri;  In  r>;.iim 
p;  ..lici'i'i:  ( 

I 'laud  l  .akr 

'lU'-ti':-  and 

'  ,'Ul,CC  "  ll 
•r.n  ■'  alpi 


oiub  ni"  pi'uiiii' 


,11 


tario  !r)’-  the  month  of  Nox ember 
tntaiicd  Sfl  SSC.Djii.  as  compared  with 
S6.1t1.Itin  in  ibe  con  cspolid i ns 
pci  lod  of  iasi  .'ear  and  Sc.fC’S.tiL’l  in 
the  piPiedins  monib  this  'eai.  I'he 
Po-cup  n(-  solo  area  coniinued  to 
maintain  ns  snpi  einacy  over  the 
Kii'kland  Lake  camp  with  oinpiii  for 
November  bavins  a  'aiue  of  .SiLUnS,- 
f'la  all  ni'ieahC  of  SIJ.iiSS  over  llic 
piereii.na  moirb  Ibe  Kirkland  l.ake 
<ami>  reported  prodiici  ion  'or  ihe 
mon'li  o'  t.’.f"  1  asains'  SJ.Tbtl.- 
■S.'ih  in  Ociobei  .  Matachevvan  inctcas- 
ed  onifiiii  slishily  the  fisure  be- 
ins  clli.StfT  a."  eompated  with  $i;'.l.- 
I  k  i  I  Ociohct.  while  \oribwestrin 
(finaiio  reporicd  pvodiK'lion  of  SXII. 

i  lisbt  decrease  from  the  pre- 
whiri  ompiii  loialled 


i;o  i.!..ii  lii".  -bod 

and  I  ran. I ;  ''  loii 

I  i’ll  li.i,,  I  e; 

ici .  iv  of  table  n  , 

.I'-;'-  n:  cil,  I  ,  .  a  III 

ir.a'i;  yic  i.-i  ba.i  iii;ll,:  :iiniiin„  on 
..•ilp  pri.ipf  fC:  O'  lO''  .-tnilinc'. 

I  n'l-  iiiap’-  oiliei  plop,  ■  I's 

•p  'vli'ch  I'livc  dcvciopniii)  IS  too 
.€■  dins  'lid  n  b  (  ||  rcero  lo  be  <.ei- 
■aT  ",  inner.  .  Pai  k>ack.  n  nc  Kir 
i.a,!vi.  a,  "a.  apptai  a  to  be  one  of  ihe 
'arJani  ami  leiein  '■■epo,i..  r  .  m 
ibe  ficM  c.iif  I  b.T  e\cel|roi  oic 
in?  ep,  niimei  c'l, 

I'bcn  there  \\  iiisold.  I>. ’t  dv.'-. 

'•od'  l...ike.  I  oiisoi.id.licd  Gr  dll 
,>e".v  ,iikI  I  'lvdei  inan  .lan  iiii,  nv 
■■ihei'  ihai  pave  siea,!.'  ini;i:  '-•.■.rri 
rmnjps  cnsiii'eir-,  Siiflicieni  f  n.iii- 
■  .al  hpi  kins  is  ail  ihnt  is  reriuurd  lo 
•  ec  bani  V,  on  i.hrL  wav 

I  enlrnl  Manitoba  Ol'lt'sl 
'  '■mral  'l.i  n  I'oba  .  ibr  oirle.  i  |i  o 
dUcC!  'e  the  provinre  Iv.^-  liacJ  ,iis'|V 
lU'"  .and  drov  n;  On  •  ev  e|  , ,  orr  ;i 
.cr:  ihint'  have  lrM-,l,ed  si.ivr  and 
'cavr  have  b'en  nvp’efi'vd  lo.fi  i  hr 

mopertv  "a:  all  "•i.hed  i,p.  rn.it 
'hen.  Ibinct  lookcl  hl.ael,<c:.t  rpoc 


la  II :i  lb, -I  I  ,,, j  mon'li 
pri-iai'  I  vvi.S, re'll, 

' ''  I  I'l  odiK  ti.on  for  the  firsi  I'  iiionibs 
V'''' ■  I  o;  Ibe  veal  lolallcd  .^T'l.Opii.ti.jS  fcom 
■  vv  o  j 

I  ■ 

I I 


.litt  loP'.  nulled,  .a:-  eoiiiiiaird 
vv-itb  O' odiiei ion  of  StlT .SJ".;!'.’-  Ironi 
1.1 1 .‘i.PijS'  ton'  nulled  in  ibe  rorre.s- 
pondins  period  o.'  I.psi  year 

III  ilie  Miorrli  of  .Vovemhei  1- 


r,»rrui»lnr  Ri-li 

I■  ■rf.l  t,iiia-l<'' 

'  .■.■onn  f.'i  •’  r 
•lil.'y 
VuCliM 


Ontario  producins  sold  mines  in 
order  of  ontpui  for  Nov  ember  fol¬ 
low  : 

Porcupine  belt  i)li;  Hollingei. 

McIntyre.  Dome.  Buffalo  •  Ankcriie, 

I’amour.  t'oniarum.  Paymasicr.  .\n- 
Slo-Hiironian  iVipondi.  Gillies  Lake, 

Koss  I  Hoi  huger  I .  AleLaren  •  I’oi  eu- 
pine, 

Kirkland  Lake  belt  if'i:  Lake 
Shore,  Wrighl  -  Harpieav es.  Teek- 
Hiishe.v:.  Sylvaniic.  Maeas.sa,  Kirk¬ 
land  Lake  Gold.  Tohiirn.  Omega.  Bid- 
sooiL 

-Ma  I  aelipvva  n  iji:  Voiiog- Oav  idson. 

'  laiaehewiin  (  onsolida  i  cd. 

Xnrtbea stern  Onlniin'  iS’iii:  Lillie 
Long  Lai'.  Pickle  (  row.  Howry,  I'en- 
Iral  Patricia.  N.'ori.hern  I'hTipire.  Me- 
l\en.ile  Red  Lake,  ,1.  M.  1  onsolida  led. 

Red  Lake  Gold  Shoie.  Argosy.  Dar- 
v.in.  ParkhilL  Ardccn.  St.  Anthony. 

Bmi.-qiiei,  Wendigo  Minto.  .Algcld. 

Deep  Lake, 'I'aalioia.  Hudson  Patrifia. 

Prodnellon  by  gold  mines  in  .Nov .,  |  ytriober  on  the 

Ifitli.  a  '  leported  to  Ibe  Ontario  Hept.  ;  driflcd  i',,,  ,, 

of  M  pcs.  also  comparative  figures 
'01  .Nov.  Ifi:;.!.  ate  shown  below.  All 
values  arc  in  '  auadian  funds- 


Reports  From  Mine  Says  Show, 
ing  Looks  Like  Beginning 
of  Main  Vein 

SOME  HIGH  values 


'vheie  if  .showed  .a  width  of  feet 
feci  and  values  of  and  pet 
ton. 

.Numetous  vcin.s  have  been  di.s 
closed  on  other  scei.ion.s  of  the  large 
piope.'ly  (omprising  -.Itifi  arre.s  in 
liousrinri  I'owiishiii.  Quebec,  al- 
I bough  no  work  has  been  done  on 
'hem.  dev  clopment  having  been  con- 
reniiatcd  on  veins  at  "A"  shnwinc 
and  at  the  "B.'  I  ndergiounil  work 
and  drilling  have  confirmed  surra''P 
'allies  which  luive  been  found  m 
increase  at  depth. 

ALGOLD  WORKING  j 
WESTOREBODY 
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5  i  hlrUlind  l.aUi'  llrll 

,  n  \  Ouartr- 
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Millrti 

'•3.033 

338,88 

3-.0.?8S 

.380. 1  10 

3jO.ItO 


\  plun 
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S.6«I,SI2 

3.234.0.31 

.3.063.1^0 

2.08f,.3.x 
3,161 .061 
3.30.', .nj:) 


716.21* 

8  8.160 
00.2*.  0 
fM.40.S 


677.003  32.308.030  023.423  163.611 


=>16.  '.  08 
'•4''.0aL’ 
188. 0!K 
186,008 


.O'M 


in 


ha.s  hern  Hiiic*" ^'i cH  A' 

Huts’!  ni'cbidcnt,.  h.i' 

'an.i:!  in  ’be  nroprri,'  \\  ih 
t'Eisral  briH  /■•nl;  .* 

Heek:.  a;o.  irpcui.'  .. 

nisan*.  chr.prtul 
Ore  -f'e^eivc:.  rj AioritiBg 

■'■r  Hui'tr  refULed  b**  pCLv-via};i: ' ic 
Oe'gii^niTjer r  >  nfcHed 

asd  only  la.it  vtF.k  rtcelUo'  ^i**' 
=ocd  ’"■jdih::  a'.-v  enc  uri'^^cd 
22  the  Hop^  pronert> 

Mauitcba  ha:-  been  nroduutiig  ai  hr 
''tt*  of  rnotT  than  “ii. 000  000  a  3ai* 
^-Zid  chou.'  i.hr  lecoin  iirike  bf* 

?ccd  a;  i  t  id  rrporit  indica  r 
figure  wi!  be  increased  ncx7  ^  ko  ‘ 
Tr  the  Borlh-n  pr.tera  ftclii  God  e  ! 
L*ks  15  solng  itronc  Nfw  dr\c’ 
cpmentE  at  denth  Dhowrd  "Jht 
?J“d  snout  coD5i&tGPt  ore  >ei  enenun- 
tered  MiQing^  mev  prcdir^  aVvil- 
UaSlt  fUtUir  fni  (hir^  pio- 

dU2€r 

c4.n  Antomo  ihr  hiv  rhe-  ir  inr  j 
••CDtraJ  diLtncl.  lenorUd  U.  .  ''•cIm 
th'G  iror'  impovian  or.  devrl  I 
^pmesit-  in  .'rvFr.'iI  Arno.  'v>r>:y  o  I 

yeart,  a~o  iheif  "a"  rieib  n  niii 
lock  aBd  mn&krs  ;•!  ihf  .>iIp  r-n 
"’bich  San  Anion. o  .sinnd-  Ao^.i 
'bere  i:-  a  seilJomeni  of  poiforc.  ' 

vear!'  'fc?  ono  AKp  hrmc  d 

aaGualiy  hv  ihi?  mine  loi 
and  ’i  he  prnpr>i  \  n gs  ' 

are  belo'v  the  1  /vno  ft.  ip\fi  .md  orp 
'esLe^^e-:  p-.Mni-iiod  ai  .'-.hni 

’0!13 

Gunnat  Coin  rommcnccii 
'ton  lavt  .'L'ly  and  for  ihe 
mcD'.h;  of  oncra'ion  pioiju'.v 

'*3  Ari  average,  mill  I'aie 
'eh-  per  day  has  been  m.. 
with  Ibe  coeis  per  mn  below 
'I'iii'e  of  deprt'ciaf'on  .jn'i 


I'el^l  . 

yialai  hewan 

T  ifM  I’uan.rr  . 

Snrotui  Qij.i-Tr^ 

.hj'v 
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2.73m:i.‘ 
2.6:V2,14H 

2.  '  66.  yV  =>6 
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131. J81 
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.  <6.1  .1 
3it.-5.y. 

1  08 .0,2 
86^726 
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10.164 

3.121 


3T.821 

6  1.047 
« ..>>,'1 
a;;. I  III' 
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I'CIS'I 


Toronto  Bureau  The  Finsncial  lime* 
i'oronio— Mooshia  Gold  .Mines,  de¬ 
veloping  n  lolal  of  b  I  elahns  eom- 
prising  J.ltiO  acics  in  Bousuuci 
'lownship.  Quebee.  has  iniersccied 
the  high  grade  vein.  (uevioiLsIy  dis¬ 
closed  on  the  Inst  two  levels,  at  a 
point  Sn  ft.  in  from  the  shaft  on  the 
third  or  ;H.r,  ft,  boii/.on.  aeeording  to 
woid  rceeiveri  from  ilie  niine  niaii- 
ager.  It  repotted  tlnii  the  show 
ing  looks  like  the  heuintiini;  of  the 
main  vein,  and  xaniiilcs  are  now 
being  as.-ayed, 

I'he  sbafl.  from  w  bivh  drvel- 

opmcoi  work  is  now  bring  ea rried  | 
oni  was  reeenil.v  eompUicil  lo  a  i-.i,.,. 
ileplli  of  :;7L'  feei  wub  (wo  new  lev¬ 
els  having  been  esiahlisbed  at  L'tin 
and  ;!1.v  leei.  Ibe  b  .gli  giari;'  on' 
shoot  dise'losed  on  the  fir,  i  level  in 
formei  work  was  in'er.sected  la'e  in 
I  It.  level  and  w  .is 
Irngili  of  l.'i  feet 
before  ibr  shafi  vvas  coiUiiiilcd  lo 
its  presrni  deplb.  l  oi  ihis  ilisianee. 
the  vein  reliirned  an  average  value 
of  .^13.10  across  a  wiiiih  of  38  inches. 
l.ai,eral  dc\ elopnieni  is  to  be  resum¬ 
ed  on  Ihe  firsi  level  io  dellnul  llic 
orebody  which  ha.s  been  rii.seloaed. 
while  work  will  fie  conimiicd  on  the 
st'i'ono  and  ihird  lioii/ons.  On  the 
rir.si  level  a’l  I  Li  fL.  a  lengib  of  73 
feel  in  ilie  vein  loiiirned  tin  average 
of  .tofi.'J.i  per  Ion  across  It  inches 
in  hreasi  sampling  ami  .It:;  l.'oi.i  aero.ss 
:;'l..i  inches  in  back  sampling.  No,  S 
.'.H.iss  '  d  ri  1 1  bole  in  tiicviims  work  inier- 
scetod  Ibe  pro je-;ied  c.sionsioii  of  ih.’ 

"A"  vein  al  a  vertical  depth  of  ap- 
proxinialely  f<  ei  .-oiiie  37o  |i, 

nnrlb  of  rbe  sbafl.  a  nil  where  inter- 
sceicri  the  vein  is  reptirled  lo  have 
.is.sayed  .833.1)0  gold  per  li.m. 

nevelopmeni  o!  ilie  "  tf  '  .■Miovving, 
ome  C.tinii  feel  dislaJiee  from  Ilie 
"A  '  iroiie  is  lo  he  developed  along 
the  same  general  line,  as  soon  a: 
work  111  .--'liafl  i-'  -nfrieienfly 

avlvanccd.  .-.h.ifi  ba-  been  com- 

nlrfed  lo  a  deplb  nf  HU  feel  on  If" 
show  ing  and  a  level  ha.s  hern  nn  at 
;n  feel  vvlinr  iln-  .No  or  ero.s-- 


Has  Been  Developed  by  Drift¬ 
ing  100  Feet  on  200  Foot 
Level 


■  .SgCi 


.1I.S  i 


l.sH.gno 


l.fni 


laji: 


.iai‘ 


'..e.nO  vein,  at  la.si,  repoii.  had  been  drill- 
feel  in  well 


(i.api 

H.SOS 


Toronto  Bureau  Tha  Financial  TImaa 

I'oronio.  The  vvcsl  oiebody  on 
ihe  L'i'iii  ft.  level  at  .-Mgnld  .Mines. 
Goiidrt.Tii  aiea.  lias  been  developed 
by  drifling  for  a  dislauee  of  1(i0  feel 
with  a  fine  grade  of  ore  showing  all 
the  way.  aeenviiing  lo  an  official  re- 
pori.  '  imsidcrahle  visible  gold  has 
shown  up  in  the  work  find  noiwUh- 
sianding  earr  taken  lo  avoid  such  in 
sampling  some  high  individual 
sample  as.says  have  been  re¬ 
ceived  ai  he-ad  office. 

In  order  lo  en.-ure  i  epresenlaii'  e 
sampling  results,  hack  sampling  has 
been  resmled  lo  and  for  HO  odd  feel 
of  Ibe  drift .  an  aveiage  of  heller 
Ilian  821  ac'oss  iliifi  vvidih  has  re- 
sillied.  I'he  nrehridy  a.s  developed 
on  suilaee  has  a  lengih  to  date  of 
I2n  feel,  |i  i.s  inoporeil  Jo  ronimue 
Ihe  2011  fi.  level  wiisi  drift  a  short 
di.'ianvc  further  heforo  stalling  a 
second  raise.  One,  raise  going  up 
a  I  ihe  ea.slern  end  of  ihc  orehody 
is  already  up  71  feel,  and  is  in  ore 
all  the  way.  W'iih  the  second  raLse 
going  up  to  the  vvesi.  another  few 
weck.s'  work  should  .see  a  sub.slan- 
lial  lonnage  of  ore  blocked  oiii  and 
prepared  for  sloping.  sub-level  is 
III  he  c.stubiished  al  100  feel. 

Karlier  offirial  eslimaies  give  lb.- 
I'nn  tons  in  Ihe  section  of  ihc  oro- 
hody  being  devriopcil  down  lo  the 
'inn  fi.  level.  Nothing  has  develop 
I'll  in  siibseriiii'itl  work  lo  change 
litis  r.-:iimale  so  far  as  lonnage  I 
eoncerned  hut  sampling  r•.’'tllls  holh 
in  raising  and  drifling  .siiggc.-i  a 
considerahly  higher  grade  lltaii  eoii 
lainerl  in  original  eilimales,  'Ihr 
tilork  of  ore  repietcins  heller  Ilian 
a  y  ear's  millfeetl  for  the  mill  w  hirli 
I.  Cliri  ciil  ly  heing  enlarged  lo  h,'.in 
die  inn  ions  daily. 

The  pOorihilitie.'-  of  Ih.  lonp-age 
being  rxrerded  by  fijrlber  develop 
mem  laterally  and  below-  tlie  2nn  ft 
level  are  eonsidereil  by  Ibe  manage 
meni  as  r.'ivorahlc.  as  llir  vcjn  in 


NOW  IN  CANADA 
AS  AN  INDUSTRY 

Survey  Reveal*.  Eldorado  Offi¬ 
cial  States,  That  Production 
on  That  Baris 

TWO  GRaI^  MONTHLY 

I  Tei-ontij  Biir»»ii  The  FinancUl  I'lniet 
i  'f'oronto.  —  As  a  result  of  the  pro¬ 
gress  made  in  development  and  vp- 
scareh  vvhich  .at  the  end  of  1336 
j  made  it  possible  for  the  first 
i  lime  to  survey  radium  in  I'anada  as 
'an  induslry.  production  at  RIdorado 
Gold  .Mine.s  had  reachod  iwo  grams 
I  monthl.v  by  Cietober.  13-36.  Gilhcri 
iTiBine.  genera)  managei',  slates,  ii 
is  al  Ibis  point  ihai,  radium  can  be 
eonsidered  to  have  emerged  as  an 
Indiislry.  I  o  attain  ihe  sialii.s 
where  It  eoiild  be  slated  w'iih  as- 
siiranee  that  radium,  a.s  a  I'anadian 
induslry,  was  Colablislicd  on  a  reg 
ular  pi'odueiion  lia.sis.  much  pro¬ 
gress  had  first  lo  be  made  in  four 
scparaip  fields,  mining.  Irunsporla- 
lion.  .efiniirg  .md  markgis,  Mr.  La- 
Bine  slates.  ('ll  .N'overuhei  I6lli. 
pi'iirluel ion  of  Ihe  firsi  oiinee  ,28 
gram.s)  was  "eompleied 
few-  werk.'i  an  expausion 
was  laiinehed  w  lijrli.  vv  hen  l  omplele 


and  officials  possessed  sufflcleot 
data  on  the  geological  structura  a* 
I  deplb  as  vvcil  as  information  on  ore 
;  I'CLCi'vcs.  IO  .hiolify  future  plans  on 
j  a  long-range  basis, 
j  F'loni  the  mine  at  LaBine  Point  to 
the  refinery  at  Port  Hope,  .is  more 
than  3.1)00  miles,  of  which  1.4&" 
mile.s  is  beyond  the  end  of  eteel 
I  Over  ibi,s  loiite,  efficient,  and  ecop 
omicnl  ail  servires  are  now  opera* 
ing.  -Another  ineiliud  of  tianspoi- 
laiion  rs  provded  by  navigation.  1  o 
j  inerease  the.  rffieieney  and  'viih  Ihe 
idea  of  redueing  vofis.  the  .Northern 
Transportal  ion  Conipany  which  op 
crates  vessels  over  tiie  eniire  dl? 
lance  was  piirt  based  by  Lldorado  a 
few  weeks  ago,  I’roduclion  plan.-: 
eall  for  a  .surficicni  (onna.ge  of  con 
rcnirale.s  lo  he  moved  out  by  water 
dui'ing  the  short  navigation  season 
Io  meet  ihe  rcfiiierv's  ineren.-ei, 
needs  for  Hie  full  year. 

Omega  Gold  Now  Treating 
483  Tons  of  Ore  Daily 

Toronto  Bureau  The  Fiiianvi.tl  I  imea 

Toronto.—  Omega  Gold  Mujcs.  in 
Ihc  Igii'der  Lake  area,  is  now  trcal- 
ing  ore  ai  the  rale  of  183  Ions  daily, 
with  expeeiations  that  full  earacily 
of  .300  ions  per  day  win  b,.  soon 
reached.  Produ-elion  for  .Vovciiibei 
wa.s  valued  at  slightly  over  yri.pnp, 
vvilli  mill  beads  running  about  -AJ 


per  Ion.  Officials  of  the  coippany 
Within  ai.sla:e  that  production  at  ihi.s  i  ale  is 
program  meriing  all  fiirrcnl  rxpeiKcs,  til- 
t hough  no  allowani-r.  ha.s  as  y  pi 
is  exppcie'l  to  rnoi  r  Hiaii  I  I'ifile  the  |  been  made  for  depreciation  aecouni 


rapacity  of  the  refinci 
Hope.  Ontario. 

The  dc-.  idiiig  factor  in  ihe  expan¬ 
sion  eanipaign  was  the  rapidly  in- 
ereasing  demand  for  radium,  chiefly 
from  British  soiiires,  vvifh  the  resiili 


I’ori  .A  lar 


development  program  ir- 
still  under  vvay,  and  offirial:  date 
good  tonnages  of  profitable  ore  ari 
being  hloeked  out  and  prepared  fot 
mining.  .All  rnek  being  broknt.i  at  the 
present  limr  is  being  milled,  which 


Ihai  orders  on  hand  for  1337  tlcllv-  has  caused  the  value  of  millhcads 
cry  were  greater  Ilian  Ihe  I2mnnih  fall  below  estimates  However,  ehan- 
capaeity  of  the  plant  at  Pori  Hope,  ges  in  the  liol.sliiig  eriuipineut  aio 
A I  present  Mr.  I.aBlnc.  reports,  ilie.se  |  now  being  made  .so  that  suffieiem 
amoiini  lo  nioic  Ilian  .^SOb.OOi)  and  tonnage  can  be  hoisted  lo  allow  the 
the.  eompany  are  underlakliig  lo  fill  vvasle  k,  pp  handled  separately 
all  orders  during  the  c'oming  year.  When  this  change  is  ■conipleicd  it  is' 


F.ldorado  is  novv  .supplying  a  large 
proporiion  of  ihe  vvorld  demand  for 
radium,  and  while  the  demand  is 
rising.  Hie  company's  produellon  is 
also  going  iji  be  muierially  ineicas- 
eri  next  year.  ' 'onsiderahle  atlen- 
ion  has  iceenHy  been  given  |o  Hie 
prlee  of  radium  whieli  is  reporled 
lo  have  hren  eiil  in  half  due  I'l  Hie 
stahi li/,a  I  ion  and  dcvelnpiiirni  of 
Canadian  opeialions.  Thi.s  is  I  rue. 


expecled  value  of  milllieads  will  in 
crease -lo  about  -IH.-AO  per  ion.  which 
will  allow  a  fair  profit. 


Wr.-Hargreaves  Produced 
$1,860,000  Nov,  Quarter 
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l.'J.OS'* 

n».tph*»r 

nrA.'SM 

6,. 02. 12'* 

4J'.4.vg:: 

6.725.624 

in7.V9.> 

■TM  12 

V'^'cmbrr 

6O0.28  j 

6.444.160 

668,016 

K.SSZ.DaS 

1.S.0-,5 

r,f;..vxti  TOTAL 

fi.llo.t'B'J 

»i7.62'z,;iaz 

7,037.644 

:3.o')6.i;is 

2.08;i,3S.'l 

425.0y'' 

ed  on  for  a  length  "f 
mincrali/.ed  material.  One  of  the  |  w  hich  the  ore  oceur.s  ha.s  been  Irac- 
::  high  grade  veins  disclosed  nn  r  iir- '  erf  on  siirfarc  for  approximalely  four 
f.sre  m  this  seeiioii  en I errd  ihc  slia ft  f imps  iL-  present  h  n.glh.  and  lOD  ft. 
at  a  deplb  of  13  feel  and  at  .31  feel  level  woik  levcals  no  ihange  In 
wa;-  in  Ihe  middle  of  Hie  shafi  siriieiiire  in  Ibai  deplb 


Te.oi.lp  Diiifati  rh*  FioanHal  |ime> 

I  Ol'Oillo.  —  'Ihe  gi'o.'.-'  v.s.lue  of 
bulliO'n  rccoverrd  a  AA'riglit-Hai 
nm  from  Hie  vicw-polni  of  enmmer-  !  greaves  .Mine;,,  Ltd,,  in  t|ie  oiiartei- 
rial  enierpri.se.  nffieials  eonsifler  |  rnd<?d  Nov .  30.  1336.  :  e"  timated  ai 
the  preseni  price  levels  a.s  extreme-  ^LSHO.OpO.  aeeording  to  a  liotiee  a'-- 
ty  ."a I i.sfa eiory  ones.  compaxiying  ehennes  lof  dividen',! 

Tlleetrifieai  ion  'vf  Ibe  mine  and  H  and  boi'ijs  No  28.  forw  arded 

>  onrentralor  operations  at  Great  |  I''  slia.reholderr.  The  pay  ment  13  for 
Bear  Lake  wap  romplrtcd  lowardc  re^^ular  nuarierly  dividend  of  ifip 
the  end  of  (he  year.  LnuipTnent  had  f''’  share  plus  an  e-xtra  of  6r,  pa’'- 
hern  nii-lallcd  01  was  on  the  ground  ohlr.  Ian.  2  10  shareholdcrr.  of  recprri 
lo  rncpt  all  immediate  requirements  1  11.  .A  tpccial  nUenm  dividend 

both  in  mining  of  sllvrr-radiuni  ore  *  of  i  .-li.arr  w-jll  be  paid  I'cb  1. 
and  in  ,,peedin.g  up  Hie  progr.ani  of  next  to  .'-liareholders  of  vceord  .fan 


underground  d'-  ’•'nnienl.  .At  Hie 
tame  time,  he  the  width  of 

Hie  vein  ami  rii  bnrs.:i  of  Hie  ore.  on 
ibe  IH.'i  fi.  level  had  been  proved 


Gth. 

Production  in  the  three  iuotn.iip 
was  obtained  from  the  millins  of 
102.600  ton',  of  ore,  a  daily  tiiilliiig 

I  ale  of  Lir.'i  tonn 


Ton.nagc  Stepped  Up  to 
Ton?  a  Day,  Report 
States 


320 


E.  Corbett  Outline*  Year*. 
Developments  at  Scott  | 

Property  | 


The  nevi  mill  cxieofuoD  at  Perroa  Herbert  E.  Corbett,  consuliing  ca 
Gold  Mtne  'lias  been  eo-mpieicly  gineei  foi  t^roli  Chibougamaii  .'line:., 
pJai-ed  111  operai'ion  .and  tonnage  i  Limited,  reporiing  op  nu-  .->11  uat i'jn 
sicppc'J  up  lo  320  inti.s  per  day.  ac-|  states' 


pi  oriU, 


'  '  I  ' 
•  inea 
ex- 


McKcnzie  Red  Lake  Has 
Increased  Mill  Capacity 

(iUrcHti  Mir  I'itnci' 

1  'yroni.o.—  The  im  rr.a.'ie  u  milling 
•-apacity  Horn  Lif'  m  200  lona  daily 
a'  Mclvcn/ie  Uc.rj  Lake  Gobi  Mines 
ha.',  been  comidoicd  by  addiimn  of 
n.gw'  thiekrnci.  agitator  an'I  fillei. 
and  vvil!  he  ..u-pped  up  'o  full  duty  ' 
"hen  the  vvin/p  ha.<  been  completed 
10  ilie  830  vertie:il  level,  '  i  1.100 
fcfL  on  the  d'li  fiom  .-.ui  tace.  The  t 
mine  is  developed  by  ;<  veiiica! 
'haft  to  Hie  1.30  ft.  level,  and  Hioncc 
rtownward  by  an  in'.-lmc  on  Hie  vein  1 
"’itb  dip  of  10  deg.  The  win/.e  has  ' 
passed  ihc.  60  ft.  Icvil  and  will  be 
>  arned  to  the  860  level  as  rapidly  as  ^ 
possible,  with  new-  levels  at  Hie  “30 
and  850  inaik.  The  330  and  H30 
level:;  hav'-  already  been  opened. 

Pot  Ihc  p'Tseni  milling  w  ill  he  j 
held  at  aioijnd  L.O  ton'  daily,  bin 
■  bculd  be  at  cap.-jf-ily  wiibin  the 
n''.xt,  Ihi-ee  moorhs  ^■nI'  ihe  fiiM 
'  eg'-  the  rornpany  '.s  piodiif  Hoii  i. 
e.ypectcd  10  total  approximalely 
'780.000  "I  Hi  iirodiK'lioii  nf  fi'uii 
'•180.000  to  ',['10.000  quaitei. 

Riigtttrtac  Rouyn  Proposcb 
Capital  Reorganization 

trrcelw  Bu'etfu  TK»  Tinaer**,!  f,.,,*! 

Toronto  —  Cr.iicclltu^  of  3.000, COO 
''•f  the  f  000. COO  issued  sharca  ef  the 
eompany  and  creation  of  an  addi 
r:on*l  2.000  000  ihareb,  bringing  the 
capital  up  to  3.000.000  clia’cs.  of' 
which  1  000,000  shares  will  be  out-  ^ 
sundiflg.  IS  proposed  b'-  Bagamae 
Rotiyn.  .Mines.  .Ltd  A  special  nneet- 1 
'ag  of  shareholdt-rt-  ha  been  called  j 
for  Jan  IJth  ne.xi  at  3.30  p.rq.,  to' 


cording  to  an  official  Hlatcmcnt  made  1 
by  .t.  I’.  Norr'c.  general  manager.  In 
a  lepori  eoveriug  npcjalions  at  the 
niin'3  ''or  the  pci'.nd  December  1st  to  I 
131I1  inclusive,  ylr.  Nome  gives  bis 
lonelusions  as  follovys, 

"  l  lic  new  mili  exloTvsion  "a.s  'lom- 
plclcly  jila'rod  to  operation  du!'in,g 
Hie,  period.  'Tonjiagc  "•''.?  sieppcd  up 
to  320  tons  po"  day  whieh  will  he 
mainlained  until  ihe  mill  eireiii'  is 
in  normal  opciation.  rnderground 
work  vva.s  done  in  sioning.  s'opc  pre- 
nni'iiHon  and  cxploialion  op  and 
below  Ihe  323  fool  level.  The  do'vn- 
w'.ird  extension  ot  ihe  I'm  vein  ha.s 
been  developed  on  ihe  323  foot  level 
for  a  lengih  of  123  feei.  W  idlii  four 
feet,  gi'.nde  88. on  per  ion  Diamond 
D.ill  bole  niiinnei  172  drilled  vci-' 

Heally  und<r  316  stope.  I'lii  7  ini-' 
portan  ore  seciions  wiili  values  iipi 

10  .183.30  per  ion.  'The.  nio.si  :nipoi-  mnnd  lirillin.g.  eo.nsisting  of  eigiii 
lani  bring  a  r'liree  loot  sci'iioa  a'  ■  fhallovv  liolcs.  iias  nroven  cxi.'tcnc,: 
628  teoi  oi  wci‘  miiiciaiizcd  (luai'L'.  j  nf  the  stnieliirc  below  and  indicates 

. a  westward  dip  to  the  /.one.  Owing 

lo  ihe  local  ion  of  the  s'noi  e  line  i,f 


"During  the  course  ef  ihe  paj! 
year.  I  have  visited  on  several  occa 
sioBs  both  Ihe  Duchetmc  ni'opcriy 
and  ih'v  Smith  nrijpcriy,  located  l.n 
Scon  township.  Chibougarnau  region, 
and  rcecntJv  acquired  by  Scot'  t  in 
botigamaii  times  Liinitcd. 

‘Diiehcsnc  property:  Located  on 
ibo  Duc'lics.ne  iitoia-riv.  01.1  Ducherne 
Lsland,  Hieie  ba.s  been  exposed  a 
large,  fi-.-.eiured  zfxiie.  intruded  by 
qua’-i'/.  ,iad  carbonate  -rins  mineral 
L7.eri  by  pyriie.  ehaleo-py  rile  and 
gold.  Tlii.s  /.one  has  been  oxpri.sed 
for  a  leiigih  of  aboiii  -too  ft,  and  's 
open  at  both  onds.  (.'oarsc  free  gold 
has  been  seen  in  Hie  veins  by  Hie 
v.  riier.  .md  as.-ays  have  shown  the 
presenee  of  gold,  iiol  only  in  the  vein 
r  atcrial.  but  also  in  Hie  aliored  vvall 
rock. 

"A  pi  ciiniiriai  y  [irograni  of  dm- 


py.-'iie  as.se.y  mg  *17.83  p(".'  ion 
Drill  ho-c  number  173  novHi  of  ,:1H 
Slope  cm  Hirer  iniportarii  vein  see- 
nous  -with  vaiuf.s  III)  lo  818.63  pei 
Ion  and  vvulilis  uii  lo  Ihree  feel 
"The  mill  was  operated  fH.2'7  of 
possible  running  nme  on  1012  lon.s 
of  ore  at  Hie  rate  of  267.'! 6  tous  per 
day.  808.2'.i  o/..  or  S28.2'!iO.OO  vvas 
ship'wd  10  Hie  .Aliiii.  'The  mill  i;s  now 
ireatiiig  an  average  of  310  tons  per 
day.  Ii  will  bo  held  at  this  figure 
uiuil  Hie  mill  elreuit  is  In  normal 
oiiei  a  1 10,1.  " 

Matona  Gold  Mines  Has 
Reached  Important  Stage 

Itjioiiln  Umrau  the  l  ifuinciKl  Tim'* 
I'orouto.— .Matona  Gold  .\lines.  fol¬ 
lowing  111'-  work  1  eroiuinended  in  a 
lepori  by  L  M'  Todd.  forracTly  grol- 
ngi:l  of  Hi"  Ontario  Department  of 
Mines  and  pit-vcnily  superintendent 
of  IgiKe  Shore,  has  wilhin  the  past 
fr.w  monthi.  hrought,  its  property  in 
Tyrrell  'ownibip  10  Hie  stage 
where,  inlercsiiog  rcsuIiF  can  be  ex- 
peetsd 

The,  pi'opci'i'.  some  15  miles  west 
of  Gow-ganda.  Ontario,  has  been  pri¬ 
vately  financed  and  a  shaft  sunk  to 
3  rleplb  "f  110  feci  on  a  narrow 
vein  exposed  on  the  Eiirfacc  The 
vein  enteied  the  shaft  at  .a  depth  of 
TL’  feet,  vibcre  it  xva,  shown  to 


cciLSiuer  the  proposal  and  also  to 
approve  3  by-la  IV  pacciad  br-  dnicc- 
rers  on  Dec  2Sth  authorizing  appli- 
cilioE  to  be  -made  changing  the 
nams  of  the  company  to  Bagamac  | 
Mines  Ltd  Shareholders  vill  'alco  . 
be  a.skEd  to  authorize  the  aaie  of ; 
the  additional  2,000  OOf*  chares  at  -s 
diteount  not  exceeding  35  per  cent., 
and  adjourn  the  meeting  until  sup¬ 
plementary  Ittters  patent  have  been 
issued  for  the  capital  reorganiza¬ 
tion. 


have  widened  considerably  over  the 
surface  show  ing  averaging  6  fern  in 
width  and  showing  a  large  amount 
*  of  visible  gold  across  the  entire 
vvidih  L'n  the  flrtt  level  an  ex¬ 
ploration  program  has  baen  carried 
out  to  determine  tbe  width  of  the 
v-ein  and  over  670  feet  of  lateral 
work  has  been  completed  Drifting 
has  been  done  both  cast  and  west 
of  the  shaft,  which  work  has  con¬ 
firmed  tbe  broadened  extent  of  the 


vein  showing  an  average  width  of  ling. 


Hie  Lsland  find  the  dip  of  the  zone- 
lurtbei'  drillmg  eii.n  be,  most  advan- 
tagcou.sly  done  during  the  winicr 
from  I'nc  ice. 

"tlniiHi  properly:  On  the  t-niith 
pi'opei'ly,  stripping  has  shown  a 
scrie.s  of  narrovv  quartz  veins  local- 
cd  in  .shearings  ai  the  zone  of  con¬ 
tact  of  two  inii'usivc  forniiaLions. 
namely.  Hie-  aiiortliosiic  and  dioriic. 
A'ery  spccliicular  gold  spceinitvi'- 
have  been  secured,  and  a.ssay.s  of 
both  oxidized  and  frcsli  samples  from 
portions  of  one  of  Ibe  veiri:s  have  r<>- 
lurncd  extremely  high  values  in  gold 

'■Six  cliullow  drill  l.olcs  have  1  u.  ; 
stmiJa:  geological  eondition.s  liclov  .  1 
and  have  e.xtcndcd  the  known  longtli 
of  the  veiiTs  into  hcti'y  overburden 
tondilioiir. 

"Both  propcrllcs  are  liiuatcd 
und'tr  favourable  gcolo.gical  eondi 
Hon.s  .and  the  discovery  of  v  i.siblr 
gold  in  the  veins  wilb  occasionally 
extremely  high  assays  offerr  cn  j 
couragciiicnr  foi  t'lieir  dnvelopmcut  j 
.A  comprebensiv  e  program  of  elevcl- 
opmeat.  designed  to  delineate  the  [ 
structure  and  sc.'ircli  for  ore  '-boot:^ 
containing  concentration  of  values 
which  may  be  r.vpot'tcd  to  oceur,  is 
fully  vvarranted  ''  I 

■)  feet  while  in  places  where  slash- 
cd  out  it  gave  a  true  vijrjtli  of  1.3, 
feet.  No  attempt  has  been  ma'Je  lo 
accurately  channel  sample  the  dcili- 
ing  done  on  account  of  the  unpie 
cedented  showing  of  free  geld  ovcj- 
surface  showing 

The  initial  program,  lias  been  of 
an  exploratory  nature  i'l  detsrmins 
the  length  and  vvidth  of  the  ore 
shoot,  and  U  is  now  planned  'o  cen¬ 
tre  work  on  the  customary  back  i 
sampling  to  determine  the  average  1 
of  the  exposure  under  raroful  -.amp-  I 


A  sincere  desire  to  promote  greater 
pro-spority  lor  Quebec  farmers  in- 
Fpired  The  National  Breweries  Limited 
to  encourage  the  raising  of  high-grade 
barloy  here,  so  successfully  that  Ihe 
Company  has  been  able  tp  increase  its  pur¬ 
chases  witliin  this  Province  ONE  THOUSAND 
per  cent,  within  six  years ! 

The  Dawes,  Dow  and  Boswell  Breweries,  of 
The  National  Breweries  Limited,  uso  more 
ihon  36,000,000  pounds  of  malted  barley  an¬ 
nually,  so  that  a  large  market  for  high-grade 
barley  lies  within  the  Province  of  Quebec.  Yet, 
for  many  years,  Quebec  farmers  shared  very 
littio  in  this  profitable  opportunity,  because 
they  wore  unaware  of  the  stemdards  neceg- 
sary  for  malting, 

Tiie  National  Breweries  Limited  co-operated 
with  Ibr  Agrononics  of  the  Quebec  Depart¬ 
ment  of  Agriculture,,  and  with  the  Coiaada 
Malting  Co.  Ltd.,  to  draw  the  attention  of 
farmers  lo  the  existing  dememd  for  high-grade 
borley.  Full  information  wos  provided  as  to 
the  type  of  barley  to  sow,  and  Uie  best 
metliedn  of  cultivotion  and  harvesting. 

OULBEC  PL,mCHA.SLS ;  In  1931,  The  National 
BieweijpK  yniil<=d  coiild  buy  from  only  one 


DAWEg  BRFWERY 


ALE 


T  H  6  N  A  T  !  ©  M  A  L 


farmer  in  this  Province/  a  matter  of  ISO 
bushels.  In  1936,  the  Company's  purchase? 
here  exceeded  150,000  bushels,  arid  it  15 
hoped  to  increase  this  figure  steadilif  year 
after  year. 

RESEARCH :  Today.  The  Nalionol  Brewerie? 
Limited  is  helping  to  finance  rosearch  at 
Macdonald  College,  Ste,  Anne  do  Bellevue, 
with  a  view  to  developing  an  even  more  valu¬ 
able  strain  oi  malting  barley. 

BONUS  :  During  the  years  when  market  pricee 
sank  loo  lovr  for  profit,  Quebec  brewers,  in¬ 
cluding  The  National  Breweries  Liniilod. 
guaranteed  a  niinimuin  price  of  S5c  a  bushel 
to  Oniario  and  Quebec  farmerfi,  to  atiaure 
ihpiu  CJ  fnir  return. 
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We  maintain  active 

TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  ENLISTED  C.4NADIAN 
MINING  AND  INDlSTRIAl. 
SECLRITIES. 

^h^r  slattsticui  yfaff 
tcnticl  he  pleased  to 
cmswer  re 

a  aiding  all  clasiei 
<'f  securities 


F.J.  CRAWFORD  &  CO. 

ME.MBr.R^ 

T  Tronlo  StucI: 

V.  irnipeh'  Grain  Exchange 
Canadian  Commodity  F.xchanga  liic. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


MINING  MARKETS  ^ 
OPENED  NEW  YEAR 
AT  HIGHER  LEVELS 

Gains  in  th«  Majority  of  Issues , 
Were  of  Substantial 
Amounts 


Mining  and  Market  Indicators 
Reflects  Upward  Trend  in  1936 


Gunnar  Gold 
Mines 

Limited 

Attractive  Junior 
Gold 


file  for  our  *ieu  analvsi.t 
MEMBERS: 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Bain  Pooler  &  Co. 

:Wil  St.  James  St. 
MO.NTKEAI 

I’Latcau  7811 

Toronto  Olfice  Bain  Bldg.  Bay  St. 
Quebec  City  Office:  72  Sf.  Peter  St. 


SEVERAL  NEW  PEAKS  * 

Base  Metals  Resumed  Stronf 
Position  While  a  Number  of  j 
Junior  Golds  Moved  Forward 
in  Buoyant  Manner  I 

I  anailian  mining  markei-s  started  I 
!  off  tiic  .\ew  Year  with  all  groups  j 
;  advancing  into  higher  ground,  and 
:  gains  in  the  majority  of  issues  were  i 
of  good  amounts.  The  advance  was  j 
‘  reflected  in  the  Toronto  Stock  Ex-  j 
change  index  of  :.’0  golds,  which  ad- 1 
valued  over  the  high  of  t9.1C  toj 
.  1,58.60.  'I'he  close  of  158.69  was  up  I 
4. "5  over  the  previous  week.  The] 
inde.v  of  20  miscellaneous  mines  also  | 

.  advanced  over  last  year’s  high  to 
199.46.  closing  on  Wednesday 


LAMAQUE  OUTPUT 
OF  GOLD  $2,418,746 
FIRST  11  MONTHS 

Estimated  Balance  Carried  to  i 
Surplus  Amounted  to 
$748,786 


BowcoeJif  tiackett  &  M^ovgan 


Merr.btis  Tilt  Toronto  Stock  Exihange 
ielrphont!  AJtloiilt  0525 
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RESERVES  EXPANDING 


With  aciivit.v  in  each  monin  l  un-  the  moill.ii,  i>a“e  metal  sharus.  after 
ning  at  record  inoporiions.  except  lagging  behind  finally  joined  the 
for  .March  and  April  of  1934.  and  1  upward  movement  to  jump  into 
prlce.'i  contintmllj  bi  eaUing  into  new  prouiinento.  stimulated  by  rising 
high  ground,  the  above  chait  shows  prices  for  basic  metal  commodities. 
1,936  to  have  witnessed  one  of  the  Strength  of  the  baae  metals,  together 
most  outstanding  markets.  Gold  i  with  advancing  prices  for  the  west- 
shares.  which  domiiiiited  the  action  j  ern  oil  stocks  following  recent  de- 
^jientirel.v  during  1934  aud  1S35.  fiu- ;  veloprnents  in  the  Turner  Valley 


Torobto  Bureau  Tba  Flaaaclal  TiaM*  | 
'I'oronto.  — l.iaiuaque  Gold  Minas,  | 
Ltd.,  produced  bullion  with  a  gross  | 
value  of  82,418,746  during  the  eleven 
month  period  ended  Noveml»er  SO. ; 
1936.  according  to  an  interim  report  I 
over  the  signature  of  D.  L  H.  FV>r-  | 
bes,  president.  During  the  eleven  I 
months  a  total  of  184,513  dry  tons  of  I 
ore  were  treated  for  a  daily  average  ! 
of  531  tons  and  a  gross  return  of  i 
)13.11  per  ton.  Total  deductions  of  i 
$1,690,960  were  made  for  expenses,  { 
taxe.s,  etc.,  amounting  to  99.05  per ; 
ton  leaving  an  estimated  balance  to 
be  carried  to  surplus  account  of 
$748,786  or  $4.06  per  ton.  The  deduc-  1 
tions  were  made  up  of  $1,133,528  de-  | 
velopment,  mining,  milling  and  ex- 
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SKOOKUM 

Gold  Hines  Limited 

A, lively  developing'  i,  group  of 
S  i  laini.i  adjoining  on  the  west 
19- 

RKD  L  IKE  (tOLDHHORES 

r,r.-ipei'ly  in  the  T’.RD  l..-\KE 
n'cning  area 

Consulting  Engineors: 

MINES  .SELECTIONS  LIMITED 
Rosident  Ceolofist: 

.1  D.  TURNER,  B.Sc.,  M.Sc. 

Read  Office 

244  Bay  Sf.  -  ,40.  5)168 
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lOfi.  19,  a  gum  of  1.86,  w'hen  compared  | 
w  ith  the  preceding  week.  Share  vol- i 
uino  wiis  heavier  ■with  an  average  of  j 
approximately  2,190.000  shares  daily.  I 
.  Several  new  highs  ■were  made  among  • 
!  the  secondary  and  junior  gold  group.s 
j  while  the  senior  golds  led  by  Ploneei 
,  .allowed  general  impi-ovemcut.  Base 
I  metals  stepped  ahead  once  more, 
j  with  some  of  them  moving  into  new 
'  high  territory.  Holding  companies 
and  silvers  all  moved  forward  while 
the  oils,  although  noi  as  prumineni 
I  as  in  previous  weeks,  were  gener- 
:  ally  stroiigei-. 

'  Pioneer  Strong  I  eature 

'  Pioneer  was  a  standout  among  the 
;  senior  golds,  recording  a  gain  of 
:  $1.40  over  last  week  on  good  turn¬ 
over.  Teck  Hughes  was  also  an 
'  active  feature,  moving  up  20  cents 
j  while  Bralorne.  Hollinger,  and  lAike 
,  Shore  had  gains  ranging  from  5c  to 
I  %  points.  New  highs  were  chalked  i 
I  up  by  Macassa,  Pickle  Crow,  Pre-  i 
I  mier,  Toburn,  and  Sylvanlte,  with . 
I  each  issue  showing  a  good  gain  for  j 
‘  the  week.  Another  stock  to  attract 
;  attention  in  the  secondary  gold  sec- 
;  tion  was  MeWatters,  which  gained  | 

'  25  cents  over  the  week,  the  rise  is  j 


ished  the  past  12  nioiiihs  with  a  ]  field,  were  reflected  by  the  miscel- i  pjoration  expenses,  $166,802  general, 
flourish,  prices  around  tneir  highest  |  laneous  mines  index  figures,  which  ;  $i40.078  depreciation.  $91,849  bond 
for  all  time  in  most  cases  and  vol-  also  broke  through  to  new  highs  re- j  interest,  and  $137,703  reserve  for 
ume  much  heavic”  than  usual  for  i  peatedly  during  1986. 
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with  the  increasing  output  of  the  ]  index  of  20  gold  stoclfB  and  monthly 
yellow  metal.  After  changes  in  the  output  of  Canada's  gold  flnioblng  | 
Canadian  Federal  budget  provisions  ]  the  year  at  all  time  records.  i 


The  above  chart  offers  comparison  i  for  the  mines  and  developments  in 
of  the  market  action  of  Canada's  i  leading  currencies  promising  a  more 
gold  shares  against  output  of  the  ;  stabilized  gold  price,  market  action 
mines  themselves.  Influenced  to  a  !  was  influenced  by  mining  develop- 
great  extent  by  the  price  of  bar  |  ments.  Consequently,  1936  saw  price. 

,  attributed  to  reports  that  they  have]  gold,  the  1934  and  1935  years  saw  movements  more  in  conformity  witli  |  which  is  the  new  vertical  shaft 
I  encountered  a  good  width  of  ore 
while  crosBcutting  on  the  400-foot 
,  level  west  of  the  winze. 

Gains  of  lesser  amounts,  ranging 
from  6  to  20  jvoints,  W'ero  accounted 
j  for  Beattie,  Conlarum  and  Sullivan. 

Slscoe,  although  an  active  issue  and 
'  for  most  of  the  week  strong,  reacted 
j  somewhat  to  show  a  loss  of  5  points. 

I  Buffalo  Ankerite  and  Ban  Antonio 
'  were  steady. 

Kirkland  Lake -Gold  Active 
Reports  on  the  Street  regarding 

:  Kirkland  Lake  Gold  sent  the  stock :  - 

soaring  to  a  .  high  of  $1.33  on  j  N^t  Equalled  12  Cents  a  Share  t  Development 


I  taxes. 

j  During  the  three  months  ended 
'  Xovember  30  the  mill  handled  49,802 
j  tons  of  ore  of  an  average  grade  of 
j  $13.64  for  a  gross  production  of 
j  $668,073. 

j  Mine  development  is  proceeding 
i  satisfactorily  with  ore  reserves  con- 
]  tinuing  their  steady  expansion.  As 
'at  December  1,  1936,  blocked  out  ore 
totalled  386,149  tons  of  7.1  dwt. 
grade,  while  broken  ore  totalled  78,- 
;  181  tons  of  6.23  dwt.  grade  for  a  to-  |  rnomimsmmmmommmomm^momoammmmomms 

i  tal  positive  ore  reserves  of  464,330  : - — 

I  of  an  average  grade  of  6.95  dwt.  (1  I 

dwt.  of  gold  equals  $1.75  at  current  of  560  ares  lying  to  the  northwest 
prices).  Total  positive  ore  at  Sop- ;  on  which  property  a  considerable 
fember  1,  1936,  amounted  to  427.832  i  amount  of  development  has  been 
tons  of  an  average  grade  of  6.92  dwt.  j  done  with  favorable  results 
Additional  ore  contiues  to  be  opened  i  This  makes  a  (otu!  contiguous  a-ea 
up  on  the  upper  levels  as  well  as  on  ’  in  excess  of  4,200  aci  c.s  under  the 
the  new  levels,  the  1,075  and  the  1,- !  control  of  Doreva  exicndiug  a  great 
200  ft.,  where  only  a  limited  amount  i  distance  along  the  siriUe  of  the  t'a- 
of  development  work  has  been  done.  i  dillac  ore  zone  with  ample  coverage 
Ore  lengths  developed  from  the  100  ^  both  north  and  south  of  the  con- 
to  the  1.200  ft.  level  totalled  h,225  !  Doreva  is  advancing  de¬ 

ft..  with  widths  varying  from  5.4  ft.  '  velopmenf  vork  with  three  drill.« 
to  6.7  ft  and  surface  cfcni;  with  po'-iable 

The  sinking  of  the  No.  7  shaft,  j  Lompressor.'s. 

for  i 
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BOUGHT  —  SOLO  —  QUOTED 

CANADA  UNITED  CORPORATION 

Aldred  Building 
PLateau  9051 ' 

«n  Ca*$a<:<ta>i  Go\J  S€>s.t*i  HH' 


R.L  GOLD  SHORE 
ADDS  TO  LENGTH 
OF  ORE  SECTION 

High  Grade  Indicated  For  Fuil 
Length  of  Slope  From  550 
Ft.  Level 


Greatly  Increase  Capacity 


the  action  more  or  less  out  of  line  i  the  increased  gold  output,  both  the  I  d®®P  mining,  has  progressed  accord-  j  I$Ifm(]  Falls  Plant  To 

ing  to  schedule.  The  shaft  was 
deepened  to  362  ft.  before  stopping  j 
for  the  erection  of  the  permanent 
headframe.  The  installation  of  Uie ' 

Xordberg  hoist  for  this  shaft  has  i 
been  completed,  while  the  erection  1 
of  the  Bte«l  headframe  with  steel 


TECK-HUGHESGOLD  BLUE  STAR  MINE 
EARNINGS  STEADY !  GETS  ADDITIONAL 


Winnipec  Bureau  Tk^  Financial  Time# 

IVlnnipeg.  —Resuiting  fi  ni  sud- 
j  dculy  increasing  activity  in  mming 
i  operations  in  northeast  Saskatche- 
ore  and  waste  bins  has  been  nearly  i  wan.  the  power  plant  at  Island  I'ails 
finished. 


FOR  1ST  QUARTER!  GROUP  OF  CLAIMS]  Surf  Inlet  Consolidated 

^  I  Issues  Progress  Report ;  plant. 

-  I  The  Churchill 


TO  DEEPEN  SHAFl 

Taranto  Bureau  Tka  Fiaaoctal  'I'lmat 

Toronto. — Red  loiKc  Gold  .''ho; 
Mines  has  added  to  die  previous!; 
proven  length  of  ihc  rich  ore  s'  l 
tiou  opened  in  iho  slope  from  the 
550-ft.  level,  accordin..;  to  the  lnte« 
report  of  \\'.  I>,  AlacUle.  mine  m.nn 
user,  and  high-grade  ore  .shows  fo 
the  full  length  of  the  slope.  lYher- 
originally’  entered  high  values  wen- 
nhtUiinod  in  face  sampling,  with  ont 
•uncc.s  and  othci- 


and  Compares  With  SO 
Cents  in  Year 

659,502  TONS  RESERVES 

Toronto  Buroou  The  Flnoticiol  Timot 

Toronto. —  Not  profit  of  ?ti03,473, , 


tions  for  the  three  months  cttdod  ' 
ThU  compares  with  | 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

.'sew  Mine.  Financed,  Managed 
and  Developed  to 
Production. 

6H  King  Mroct,  Eaat, 
TORONTO,  CANADA 
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i  very  heavy  turnover.  Other  features 
I  among  the  junior  golds  were  Dark- ; 

I  water.  Can.  Malartic,  Hast  Malartie, ' 
j  New  Golden  Rose,  Pow’ell  Rouyn  and  ' 

'  Stadaconii.  All  of  these  issues  regia- 1 
j  tering  new  peaks  and  showing  good ; 
i  gains.  Strength  in  Hard  Rock  is 
•  due  to  the  good  news  which  has 
been  coming  out  of  the  property, 
the  stock  advanced  39  pointe  over 
I  la.st  week  in  heavy  volume.  Other 
good  gains  were  shown  by  Argosy, 

‘  Gunnar.  Perron.  Reno,  Red  loike  and  . 

;  Francoeur.  God’s  Lake  and  Shawkey  ]  30,  1936 

!  were  also  higher.  Federal  Kirkland 
was  an  atftlve  issue  among  the 
i  smaller  priced  golds,  advancing  to 
I  a  high  of  24V3  cents.  Nay  bob.  a  re- 
;  cent  listing,  gained  8  to  a  new  high 
!  of  78  while  other  good  advances 
;  were  accounted  by  Central  Porcu- 
j  pine,  Granada,  la?bel  Oro,  Omega 
'  and  Roche  Long  Lac. 

I  Base  metal  is8ue.s  resumed  their 
!  strong  position  of  recent  weeks,  with 
.Many,  Sherritt  Gordon  and  Waite- 
.Amulof  advancing  into  high  ground 
on  good  turnover.  Aldermac  and 
Tiowag'mac  stepped  up  7  points  each  ] 
i  while  Falconbrldge  and  Hudson  Bay 

were  each  higher.  Pend  Oreille  and  .  ,  .  ^  ,,,. 

the '  fl^velopmeat.  mining  and  mlllin,g  ex- 
'penses;  $116,808  for  insurance  and 


Plans.  Laid  OuL 
For  Further  Exploration  I 

Main  Veins  I 

SOME  GOOdTvALUES 

To/anta  Bureau  Tka  Financial  Tlmo*  j 

Toronto.— Negotiations  for  the  ac' 


Surf  Inlel  Cousolidaied  Gold 
Mines,  operating  the  Surf  Inlet  and 
Pugsley  Mines,  B.C„  in  a  progress 
report  states:  During  the  months  of 
September,  October  and  November, 
mil!  treated  2,467  tans  of  ore,  aver-  i  straddles 
a.ging  .392  oz.  gold  or  $12.66  per  ton. 
with  recovery  of  155.34  tons  of  con¬ 
centrate  containing  887.3  ozs.  fine 
gold.  Ratio  of  recovery  was  ni.ilbc'o. 


1  on  the  Churchill  River  will  be 
!  greatly  increased  in  capac.li.v.  Vur- 
:  bines  and  other  equipment  uii  .e 
j  been  shipped  from  Winnipcs  to  the  j  face  running  13 

;  slightly  lower.  In  extending  flw 
Power  •'ompaitv,  a '  work  northward  richer  ore  has  been 
subsidiary  of  the  Hudson  L..V  Min- j  broken  into  with  face  sampling  u- 
ing  and  Smelting  company,  opeiates'  ported  by  the  mine  manager  shov. 
the  plant.  It  supplies  powfr  at  the  |  inn  a  ranee  of  value.s  up  t,»  34  o: 
great  mining  operations  at  f  i  n  i  across  a  3-tt.  width.  On  the  wlni'« 
Plon.  where  the  mine  property  i  the  value.s  arc  higlier  to  the  noril 
tbs  Manitoba-Sasiiaicho-  i  than  to  Uie  soulli.  the  niine-uiaiiagt 


equal  to  $0,126  per  ehara  on  tho  4,-  i  qisition  of  the  adjacent  properties  of  I 

807,144  shares  outstanding,  is  re- j  Witch  Bay  Gold  Jlines,  Ltd.,  com- j  .  «  *i  , 

vealed  by  Teck-Hughes  Gold  Mines  i  prising  two  groups  of  claims  total- 1  ,  ***  Pugsley’  niino. 

in  an  interim  report  covering  opera- 1  liug  approximately  560  acres,  have]  (.ougar  <. reek  from 


Surf  Inlet,  Is  reported  as  ino.sl  rn- 


fceen  completed  by  Dlu»a  Star  Mine.s, ,  ,  , 

Ltd.,  is  officially  announced,  v.e- 1 

earnings  of  12  c  ents  per  share  In  1  limlnary  oxarainatlou  of  the  two  new  j  the  l.lOl  -tt.  le\el  to  in 

the  corresponding  period  of  1935  and  •  groups  ha.s  disclosed  n  conliuanee '  *  .nowii 

w’ith  50  cents  for  the.  fiscal  year  ]  of  the  favorable  geology  of  the 

ended  Aug.  31,  1936.  i  Weudlgo  properties,  which  Itus  be- 

lu  the  period  iind(3r  re\icw  the ;  tween  tho  two  Witch  Bay  gioups. 

I  mill  tneuted  91.450  tons  of  ore  and  j  Sampling  of  the  known  veins  on  one 

group  has  revealed  commercial  \b1- 
uc.s  with  .several  sectiom;  showing 
hicb  grade  Although'  little  work 
hat;  been  carried  our  on  the  second 
roup,  .several  promising  outcrops 


and  re-troalcd  12,118  tons  of  old  j 
tailings,  fur  a  total  of  103,658  Ions. 
Gross  value  of  bullion  produced  to-  ■ 
tailed  $1,183,650.  or  $11.42  per  ton.  | 
(against  $1,173,434.  or  $11.06  per  i 


ton  in  tho  corresponding  pci  iod  of  i  have  been  exposed  and  will  be  thor- 
1935),  while  income  from  invest- '  ouglily  explored  at  a  later  date,  of- 
mehts  was  $28,208,  or  .$0.27  per  Urn,  j  ficials  state. 


leaving  gross  earning 
or  $11.69  per  ton. 
Deductions  include 


at  $1,211,859. 
$428  606  for 


Que-On  Mines  Offering 

Million  Shares  uf  Slock 


Coast  Copper  were  weak  spots 
former  dawn  56  points  and  the  lat¬ 
ter  75  points.  Noranila  and  Base 
.Metals  lemalned  unchanged. 

Three  new’  highs  were  njade,  by 
holding  companies  while  U>e  list 
generally  was  higher,  Reed  Authier 
I  advanced  80  points  Ur  a  high  of  $5.50  j  g.  jg 

I  and  Northern  Cifnada  recorded  a  , 

'  li;gii  of  90  ccuis.  while  tor  the  week] 
j  ii  w  as  up  24  points.  Venturas  toucU- 
'  ed  $3.19,  a  flew  peak.  Gains  ranging  ] 

!  from  3  TO  15  points  were  accounted  j 
!  by  Anglo-Hurouian,  Bobjo,  Goldale,  I 
i  Afinlug  Corporation.  Prnspecior.s  Air-  j 
j  way’s,  and  Sudbury  Basin.  Bldor.'ido ; 

I  was  traded  in  heavily  and  tho  stock 
I  moved  up  to  $2.60.  a  ne'w  high,  at 
j  tbs  close  it  w-a.-^  up  35  cents  over 
the  preceding  week.  Other  strong 
I  features  among  the  silvers  were: 

I  f.'astle  Tcethewey,  Cobalt  Contact 
I  and  Mplsslug,  \Miite  Eagle  was 
I  steady  at  S’*. 

'  Calgaiw  &  Edmonton  featured  ihe 
I  western  oils,  rising  to  A  high  of  $3.25, 
j  later  reacting  somewhat  but  never- 
i  theless  showing  at  the  close 
I  of  41  points  over  last  week. 


Surface  operations  on  the  original 
Blue  Star  group  have  disclosed 
several  parallel  vein.s  carrying  gold 
values.  rhe,'e  occurreuces  arc  lo¬ 
cated  in  an  area  about  700  feet  wide 
and  at  intervals  for  a  length  of  ap¬ 
proximately  2.000  feet,  so  far  ex¬ 
plored.  On  No.  !  vein,  the  further 
north,  an  ore  .shoot  has  been  expo.s- 
ed  on  the  surface  for  a  length  of  ICO 


Healthy  Production  Gain 
Reno  Gold  Mines  In  1936 


taxes:  $58,046  for  general  expeure. 
including  marketing  and  assaying, 
and  $5,024  for  expense  on  outside 
properties  and  exploration  work 
During  the,  three  month  period, 

Tn  !  mill  recovery  from  ore  from  tho  j  feet  on  which  channel  sampling  re- 
W'lth  a  total  tall-  !  turned  an  average  of  nearly  $17  o’-er 
ing  loss  of  .‘366  .dwt  per  ton.  Re-  j  36  inches.  The  vein  has  been  es- 
covery  from  l  e-trcated  tailings  was  |  posed  for  a  furthni'  1''0  ft.  with  Ini- 
68.32  per  cent.  ,  tial  sampling  showing  a  continuance 

Total  combined  ore  leugtli  found  i  of  values,  but  of  slightly  lower 
on  the  4lst  to  45th  levels,  inclusive,  j  grade.  Parallel  and  some  50  ft.  south 
amounted  to  2,252  feet,  with  aver-  i  surface  work  has  discloKod  another 

age  grade  of  9.33  dwt.  per  ton  and  !  vein  which  returned  channel  sum- 1  age  grade  of  ore  treated  of  $20.70.  j 
On  the  !  pies  of  $10  to  $12  over  a  -width  of 


tho  West 

vein,  where  po.ssiblo  joining  of  Ea.M  j  of  the  power  shoiiid  always  he  :n  ail- 
and  West  veins  is  looked  for.  [able  for  other  companie.i. 

P.  W.  Uacey,  M.E..  consulting  r.u-  i  - - - 

gineer  for  the  company,  say  s  there  !  o: _ Mot 

is  every  probability  of  opening  a  >  “loneer  December  Net 
good  stops  on  the  hanging  wall  of 
tho  old  workings  in  the  1,015  stops, 
where  former  operators  look  out  ore 
over  a  horiz<intal  widtli  of  about  70 
ft,  or  42  ft.  lit  right  angles  to  the 
dip  of  the  \cin.  Good  gold  value.s 
were  obtained  from  sampling  of  the 
old  workings,  rcsultings  ranging 
from  .64  to  .94  oz.  per  ton 
There  were  sev< 
orebodies  in  ftie 

cording  to  Mr.  Raccy's  report.  5Ior- ! 
ger  of  the  east  ami  west  veins  will 
probably  iKCur  at  about  tho  l.lOO-ft. 
lev  el,  ho  states. 


wan  bordei-.  ;  leporfs.  ’nie  irnmediate  efterf  of  il 

With  increased  output  ilr>  pbint  j  development  i.-  to  substaiitialh  in 
will  supply  power  to  a  new  mine '  i  re.'i.s-t-  (ho  liigh-’-’t.'id(>  ioonage  f.i- 
<*n  Beaver  laikc,  l-i  miles  ueti  of  |  milling,  but  its  iinplirations  co  . 
Fltn  Plon  and  also  will  be  dv.ii'jnl*  |  rood  deal  further 
for  other  nilnes  that  will  opsiair.  ip  I  'rf,,*  dei (•1opnie:ii  i  ri  ,i:(i.>,l 
the  same  dl.«tvict.  Whe.n  fhn  nm' .u  ,  the  manageinent  .-i  •<,  "iiicoiai 

company  .secured  the  »on.'oss’on  i  that  it  has  l.<-f  i)  deeideii  i.i  -mi;  tjv 
from  tho  Saskiitchew.in  governmoiii  '  >haft  another  2  n  ft .  i  i,i  i  ti.'pili  • 
it  was  .stipulated  that  a  propm tiou  |  Sad  fee»  and  o|)t"i  two  new  'eve  - 

troni  which  Iho  t1fni!i  a'lai  k  'vi!]  i.  - 
c.inifd  o.n.  Tlu  -l.ilion  lias  lieeti  t  ,r 
at  t'iie  550  and  deepine  oi  the  .--lia'' 
>s  i'.'.pecieii  ft'  he  U'^id.''’\v  a>  siiorM' 
The  tvvo  new  i.tojreted  levels  v'  ■ 

Elamings  Up  at  $112,000  j  give  (lie  rini'i  ::  l-iial  ou'  .-iv  level- 

_  '  Sloping  on  the  iire.-eni  h-vi'i.-  gi 


Tofontu  Butcaa  The  Finaiii.ial  Tone* 
I'oronto.  —  A  tliglil  iinprov  eiuctii 
In  both  gross  and  net  earnings  is 
reported  by  Pioueei'  Gold  Minea  fm 
the  month  of  December,  when  fon- 
trasted  with  the  previous  nioptii 
severi'ii  ‘  other  largo  \  P''oduct:aa  ’asl  month  lofalip.i 

le  Pugsley  mine,  ac- 1  $185,000  as  comparcM  with  '$! ,  i.it*  i 
November,  while  operating  ex- 

pen-ies  were  do-w  a  slighllv,  leaving 
net.  lefore  depreciation,  deple'i'ori 
iind  taxes,  of  $112,000  against  SUio- 
000  in  the  initnediately  preceding 
month 

Production  (or  the  wnole  P'h'j 
amounted  to  $2,435,000.  a  suhsian- 

_  tial  drop  over  the  previou.s  12 

Toronta  Bureau  Tka  Financial  Time*  i  niontllS  whail  gross  OUll<Ut  UiiaDed 

Toronto  Buroou  Tka  Financial  Tiiaoa  I  $3.0.ii,200.  Expcme.S  for  Ih'.l)  were 

Reno  Gold  Mines  re- 1  ?S^3.500,  leavin;.  operating  profit 
for  the  month  of ! 


foronto. 
ports  production 


Deoeml^ut  $76,690  from  the  treat- 

anii  of  3,705  ious  of  ore  for  au  j J;. 

1 _  X.A.1  BOjI  rn  [$..-•13  lUH  •II  li  O’*. 


average  width  of  9.7  feel. 


46th  to  50lli  levels,  total  ore  length  i  30  inches  for  a  length  so  far  expos- 
was  644  feet,  of  .iverage  grade  of  ]  ed  of  130  feet, 

9.70  dwt.  per  ton  and  average  width  ;  .\  complete  mining  plain  has  neon 


This  compares  with  an  output  of  | 
$77,606  for  December,  1935.  ! 


,  ...  .hills  was  strong,  as  w’as  Calmont.  j  of  which  426,750  tons  arc 

-  -.n/i  .uvp'raii^' i  ‘ blocked  out  averaging  8.94  dwt.  per  ,  ager. 

South  West  Poto.  Royallle,  a  weak  j  ff,n  and  232.752  (one  broken  oieav-;  On  surface,  .sections  of  .No.  I  veil' 


I  oronlo  Bureau  Tke  Fin*iu.lal  'Itmia 
loron'o.  ■  .\  public  offering  of 

l.upO.OOO  >..*iares  of 
limited,  a  holding  and  operating 
ornpanv  is  announced.  The  bankers 
•  iiive  announced  that  a  reserv’ation  of 
liie-uiifd  of  ihe  pubJic  offering  has 

itii  confirmed  lo  E.  1'.  Gallagher  of,  _ _ ... _ ,  , 

!,ondon,  Knglan  i.  who  is  associated. '  Yfactionally. 

■fiey  -State,  witli  Greener,  Dreyfus  &|  -  — 

'  ompati.v ,  long  ai-tive  with  interests  |  eludes  Arthur  Notman,  mining 
dentified  with  Soiiih  African  gold  I  S'***®*"  New’  York 
luine.s.  j  fh'h  president 

'  Mines 


of  8.6  feet.  .Millfeed  during  the  pe¬ 
riod  came  chiefly  from  between  the 
twentieth  and  thirtieth  levels  with 
34,109  tons  extracted,  while  between 
the  30th  and  40(li  levels  33.148  tons 
were  removed. 

Total  ei-tlmaied  posiuve  ore  te- 
sorves  at  Nov’,  30th  wei  c  059.502 1 
gain  j  foDs;  of  an  avenige  grade  of  8.07  ! 
Foot- 1  per  or  a  total  of  5  324,177 


installed  aud  (he  number  one  work¬ 
ing  shaft  has  reached  a  depth  of  75 
feet  at  w’hich  point  a  drift  ia  being 
driven  eastward  lo  cut  the  down¬ 
ward  extension  of  ilie  No.  1  Blue 
Quart/,  vein.  The  race  of  the  cross¬ 
cut  should  I'cacli  tins  high  grade 
vein  at  a  furthoi  distant  e  of  about 
100  feet.  Continuance  of  (ho  drift  to 
the  West  and  dovelopiuent  of  No.  1 
vein  IS  stressed  by  the  mine  man- 


Following  Is 

a  table  comparing 

monthly  output 

during  1 

930  With 

that  of  1935: 

<«i> 

lOin 

laruiirv  .  ,  , 

$  7I.40-'. 

i  »7.400 

Februars'  . 

.  r  4,000 

Oil. 000 

March  .  _  .  #  * 

82,800 

April  .  .  a  *  « 

62.006 

89,49  2 

Mav  .  .... 

03.740 

87.411 

lllVl* 

95.140 

•'8,761 

45.8»i 

•6.789 

AUL'Utot  .  .  a  .  •  • 

98,220 

7-y.386 

Siplcmher  .  .  . 

48.67  - 

4  6.  Sc  5 

October  .  •  ■  •  • 

64,920 

/  6,76-9 

‘Jovember  ,  .  . 

.'0.3  1  7 

December 

^  7 , 0  'J  b 

76.691 

lotoU 

*799.490 

*961.109 

iiig  fiirvvarti  and  I'l'-  iiii, iiaj.  e'  m 
por* ;  cxiiandlii  '  !>  okcii  or.' re.-.,  i -.  i - 

Mill  Operatiiiii  hii|irtMe*l 

•  Jlutiirc.;  ill  tin'  iiiiH':-  fiou-  r,lit  I- 

s'.jg.rosteil  by  l'.  c  designers  ti.'lovvip; 
11  n-cei’t  in-p'-'.-lioii  o'  ilic  (li-m-.  ha' • 
rt.sij’ii-ii  in  ail  l  ouini  iuiprov  ciiir-' 
ill  mill  cpci’af ion.  aiul  hii'i-  apim 
enllv-  ironed  oii  (lie  most 
iMia.tii.’i  problem'-  ineVMusi'  no 
villi,  .'.il  .  vi.a-k'i'  rcpill'l -•  tiiiii  lie 
cliangi.-  iii-idr  loivi  iisiilo'd  in  m. 
ineT'e.is.  li  re.-over'  of  S'li  i  dail' 
During  the  la'it,  naif  i.f  Doienibi'- 
mill  tolina.i  e  w  U  l>’-oc:.  lit  ii|>  in  l.‘- 
toii.siiai!>  with  bead.-:  avetacing  .38,- 
o.  .  $13  if  pel  '.>n  ami  '.i>is  boldiu  . 
tiilifnrinlv  ('■  '■'12  o/  4'  i  cut. 

Two  miiiition.-it  roid  hvii'k-i  tiav  • 
l-eeii  hipped  ’n  the  tiiilit  iil  Otiawn 

bill  Di.  Ilreuls  p’.-csidrili  's  rein- 
taut  :n  estimiiio  ' '  -diie  of  th‘ 
shi)imeai  unt.!  irii'.t  reui-n.s  are  tr 
c(  ivetl  vrino  figure.'  ituiichtc  tlia' 
the  .shipnn  ni  will  "i.nli  ainotig  the 
best  yet  anil  si'.bst.iiina'iy  evreed  :!u 
,  preceding  shipment  v.  hlch  rciut  iu'i 
In  Destor  Township  Area  between  .V25.dibi  and  $26,901- 

I 


Important  Developments 


ravorable  reporis  euiiiir.ue  to  .  e  , 
leceivbU  from  iie'*  mining  .s'.ciioos| 
In  Northwestern  Quebec.  Sorc<>  of 
tho  more  rc-cent  one.s  indicate  that  j 
very  tmponant  ilevclopiu-cnis  have 


spot,  sold  off  efii  points.  Homestead 
nvjved  up  12  points  tor  the  week 
while  Chemical  Research  and  Texas- 


en- 

and  Louis  Bro- 
of  Read-Authier 
Montreal,  Quebec. 

A.s  of  Sept.  30,  1!>36,  Que-On  Mines 
portfolio  included  shares  in  five 
groups  of  propei'ties.  Including  Nu- 
niiique  Mining  Co  .  with  properfy  ad¬ 
joining  Kigma  Mines  and  Lamaque 
Ciold  .Mines  <'o..  and  Dorv  al-Siscoe. 
which  adjoins  Siscoe. 


Proceeds  ilom  sale  will  be  used  for  i 
prospecting,  exiiloratiau  and  devel-  j 
•i>niciit.  of  mining  properties  of  the  i 
oi'poi'.'ttion  and  fot  supply  ing  funds  j 
I  comiKViiies  for  ilio  sanic  purposes 
'iirougli  puiclnue  of  their  .shares. 

I'hc  rteve!oi»iiieut  operatious  of  the  I 
-.iinpanie.^  in  winch  Quc-oii  Mines  j 
.iuilfcd  is  ai  prcstnl  interested  are  j 
inder  flire-ci  supervision  of  Que-On  ' 

■nanagenienl..  I  Halifax,  —  A  gain  of  l8.l<?o  in  the 

^  .  1  .  ..  .  i  production  of  crcaiTicrj  butter  In 

The  president  ot  tne  company’  is  |  vova  Scotia  during  the  fir.st  it 
Keg.  Halladay  of  New  York;  Good-  i  months  of  193.6  ov'er  those  of  1935 
'in  R.  Harris,  rnembi'i  ..f  the  Tor- j '-t  rccoided.  federal  report  gives 

...  I.  _  .V.;  Mie  lf*36  production  at  5.460.824  i 

i.  ilo  olock  exchange,  is  v  ice-piesi- .  compared  w’ith  4.635.39-7  ( 

dfilt,  and  the  bo.ird  of  (llrector."  in-  pounds  in  -.he  .vatue  period  of  1935 


BCTTEH  OITPIT  I  I* 


eraging  6.48  dwM.  per  ton,  returned  assay’d  as  high  us  $400  in 

- - - - - —  I  gold  per  ton;  and  the  manaaement’s 

Tuning  Up  New  Mill  At  I  operation  plans  for  1937  include  tho 

Property  Of  Leitch  Gold '  uhderground  development  of  the 

_ _ _  '  area  served  by  tin*  No.  l  shaft  to 

Toronto  Buraau  Tha  Financial  TImM 
Toronto. — The  new  75-ton  mill  at 
the  Leitch  Gold  Mine.s  property  in 
the  Beardmore  gold  area,  is  now  in 
tho  course  of  being  tuned  up  and. 
according  to  Karl  J.  Springer,  pre¬ 
sident,  the  new  plant  may  st^’ing 
into  production  by  tbs  end  of  the 
week.  Nocessary  power  for  mill  op¬ 
eration  was  turned  on  Dec.  26th. 

Development  work  is  progressiug 
on  the  two  new  lower  leveL,  Nos.  4 
and  5,  with  a  crosscut  now  being 
driven  to  the  vein  on  the  former 

horizon.  On  the  fifth  'evel  the  j  - - . — - - - -  — - 

vein  recently  disclosed  in  a  cross- ■  and  vvidUi.-?  are  expected  from  the 
cut  is  being  drifted  on  'jud  -t  length  '  tame  shcrtl;.’.  Stcpiug  operationr 
oh  over  30  feet  ha.s  beer,  opened  t-"  luive  been  started  on  the  upper  )ev- 
i  date.  Further  'Jetai!.-;  a.-  ro  val’je?  elt-  to  block  our.  ore  for  the  mill 


Doreva  Adds  To  Holdings 
Bousquet  To%vnship  Area 


Heavy  Staking  At  Rowan 
Lake  Area  Of  Manitoba 

Winnipaf  Bureau  Tka  Financial  Tloia* 

Winnipeg. — .Staking  of  (hr  rivuntry 
tf.'tion  '  foi  miles  .surrounding  the  Errington 
'of  Destor  To\vn.-'hip  in  .Abitibi  coun- j  property  a(  Rowan  I.akc,  .:outl’si’s' 

I  ly.  It  has  been  known  that  a  strong -of  Kenora.  Is  reported  by  prosptx:! 

I  group  of  American  and  Canadian  fr- |  tori,  roturiiing  from  tho  sfeiu'.  1'  i’- 
|nanc1al  Interost.s  had  been  cari-v ing  '  thought  by  some  that  ih.  statunc 
|ou'  work  on  a  large  su-uK-  in  that  i --o  far  lompleied  tuns  ino' Iiui-d -e  i.-' 
I  area.  Lugiaeers  who  have  had  an  |  of  claims,  ihougli  as  y.  t  only  5j 
i  opportunliy  of  making  a  close  study  j  have  been  registiwcd  at  lii:  mining 
:  of  the  work  that  ha.s  been  none  are  |  recorder'.^  office.  Tt  ks  kuo'-vu  tha: 

confident  that  some  new  mines  'nave- 
I  been  uncovered  and  (hat  another  - 


explore  the  downward  and  lateral 
exten.s1ous  of  the  Blue  Quartz  and 
No.  2  vein.s.  Driving  of  a  croapcut 
southward  to  iuterse<t  ."ind  exph-re 
the  downward  possibilities  of  Mie 
several  vein.-;  explored  on  surrace 
within  an  area  extending  TOO  feet 
southward  is  al.so  proposed  'On 
one  tif  (he.'^et  vein  occurrences  locat¬ 
ed  some  400  ft,  -outii  of  the  No  1 
vein,  the  management  reports  aver¬ 
age  channel  a.ssays  of  over  $23  over 
a  width  of  6  ft.  to  ins.  for  a  Teng.b 
of  38  feet. 


Toranto  Bureau  Tka  Financial  Tima, 

Toronto. — Doreva  Gobi  .Mines  Ltd.  j 
has  moiie  Important  a-idifions  to  its' 
already  large  holdings  in  Bousquet  j 
Tow’ushlp  during  the  past  few  days, 
!t  1  -t’ficially  reported.  Those  ar- 
!":-->''ons,  comprise  the  south  half' 
r.f  *he  5'aughau  property  adjainiug  i 
Doreva  on  the  m  rtli  on  which  strenu  j 
v  eins,  .s'liowing  good  values,  appear,  i 
Tho  claim--  adjoining  Doreva  on  the  i 
east,  ow  ned  by  Engiue.ers  Evplora-  j 
tion,  has  also  beun  acquired,  to- 


nevv  area  in  that  section  will  be 
added  to  tile  -niaing  fiebi.s  oi  'he 
province. 

Shawkey  December  Output 

Best  In  Company’s  History 

Turanto  Bureau  3  ha  Financial  Timea 


120  claims"  have  been  slaked,  bn 
owing  to  unfavorable  neaiher  (hni 
has  i.vnsod  planes  to  be  (icJ  up  f'->i 
most  of  the  time,  it  ha.s  oe'.ii  impos¬ 
sible  tor  any  prospector. s  lo  get  *'11 
and  record  staking. 

rhero  are  known  to  no  d  tzeiu  of 
parties,  scores  of  men.  in  .at  (he 
scene  who  have  arrived  li-  ‘Ui  I'or: 


,  .  Franecs  ae  well  as  Kenoi.i,  prdi’-- 

1  orento  >.  .T  Uvan.  uiine  *ti.in- 1  ulthough  some  partie> 

age.’-  of  M..iw'ac..-  crold  '-■‘niug  '-o..  I  l)u^y  jjone  in  bv  dog  team. 

in  a  wir?  '.n  -'.inipany  iiead  oflice,  ■ _ _ _ _ 

reports  that  produciiou  fo;  the  is  a  considerable  Ue-iip  in  the  mill 
mouth  of  December  totalled  $41,0»0,  circuit,  Diamond  drilling  umler 

. . .  .  .  the  bert  month  in  the  mine  s  his-  ground  and  from  the  eurfaco  la  toe 

gether  with  the  Gravelle  group.  ad-{toi->.  BuHion  produced  m  (be  first  ing  carried  forward,  with  succes.; 
joining  tho  I-:nglueer3  Exploration  to !  ten  months  of  1936  amounted  to  having  been  met  with  in  the  under 
tho  north,  and  the  Ash  group  of  i  $267,558.  '*  ith  $10,000  to  tailings  and  ground  work.  In  order  to  eitablUh 
claims,  lying  s,djacer.l  Graveileja  genera!  f.ve;-ali  extraettou  of  I  the  No.  I  vom  at  a  depth  of  2i0  ft 
on  the  east.  96.5f''>.  below  the  575  ft.  level,  tt  is  plaBned 

The  compau'  receijily  acqui.-ed  ,  Due  lo  the  unusirally  large  pe:"-  at  an  early  date  to  diamond  drill 
•he  (Sagamore  piopertv  .-onslstius  j  t  entage  of  free  gold  in  the  oieihere  from  the  present  Rth  level. 
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M:n\s  oi'  xnxjNG  .wu  on.  secv/hties 


STURGEON  RIVER 
CYANIDE  PLANT  ^ 
NEARLY  COMPLETE  ^ 

-  -  -  I 

Nrw  IMant  F-xpcc<c<l  Ix" 

Opcralion  liv  March  i 

Next 

(  ONIAGAS  CONIF^OUXD  ;; 

1  mnntn  t  ■  r 

i '’’■onto.--  >Mii2foM  Iti'c;  lii'lfi  J'' 
\liiM'.  ncu  I'pti  plaiil  : 

pp-.'ii  Hp-all.'  ("mpl'  lrd.  am)  auaii-  ii. 
a,  a  lillcr  ti'iu  "ii  Mic  n  ;n  iin.'>  iIh, 
p:iipcil>  III  tli‘-  SUli'2<.'"'>  III''  I 

I  lie  I  I'liipali,'-  eiiiii  I'dleil  P>  „ 

‘  eii,;i,.a.-  M  ae-.  'I  h  -  lii)V.ei  1  ;rie  ha,'  .  !■ . 
l■..■a  hei  11  el  Mipleleil  a.  \e'.  alllmiieli  ''' 

■  a.i  .\pieieil  ic  lie  :ea'l>  :■>'  lli'  . 
';<_a  N  ea '  ll  ■■  IP'-'  umlei  .'lee.,  m: 

■  1,1 1  I  he  lieu  pla  nl  u  :  M  he  'p  up  ’  ■ 

,  I  >  ■ 

ell  111  Mai'  li-  ann  piiapuir!!  'cei 
’■tii,.,al\  umiel  Ullilill'l  Uellv  .v  illi' 
lunipieieil  ll  ll-  leim'leii  lilal  ■' 

ll  a.  I  111. "I'll  '.III.  Ill  III' ■  have  .ll  lail' 
l.f  'll  hlnehi'il  iiip  ('■  f.iep,  We;!  .!• 

ilii'.aled.  all')  ilia:  Mie-e  i  iiiii-  I 

■  hel  V  pi  e:  pee'  III-  Ul'i  llll.l  I  "f,  h 
•.■If.) 

I  II  liei"  I  n  I  ei  ivii.  e  ii  vv  li  e  ll  i  i  iii 
.ac.'i  '.  -  plei-e.'li'i).  ilielljile  i  'iliiau  J 

1  'Ill'  'lllii  liieli  i  1  leivv  mill  II  :  , 

r  :  ;  ,jih  I V  nii  a  h,i  ;.v  el  I  ;  eiil  -i  ai  '  ‘e 

..‘111  inli;  rhillv  It-  IliillJ  112  (,f  l,J  '  - 

•  ■111  ^ll.■l■■l,  I'epfeieil  laal  '  i  a '  hiav  .. 
i'(  I  n  '  eriievv  ha '  iheieaarii  id  I. 
l:.•.l.ne•  utln  '  '.eniiive  .  hii:  'Im  eeni 
pMiy  I.  a  ll  'll  -I  ill  I  e'aill  a  v  •  :  '  , 

■  lih- i.'Ur  i.'il  in'  'l  l  ■  :  A"2ii,'v  i:  i!  I  -i  ■ 

'Pni  ..  ',  ai  11  iimli  ;  paii  eoij:;D!  e' 

I  .iii,-i  .1  aliiii.i  Willi  Keiiiv  arnl 
\iiiehi'ii  1  airiil.i  M'nina.  and  i.-  up  ph 
<•'allll:;  a  ,  i  Inn  mill  which  i  nm  I 
mem  ei-i  ,1 1  mill  liinim' ■■  '  , 

I'he  eplam  held  ell  .■  loel;  oi'  I’lni--  .  ... 
erne  Kivii  lyneheei  Oold  Mine.-.  "'■ 
r;nae  I  .a  Ui  aim.  (^ileliec.  li.'l.'  heen  '  " 

■  ehiii,ui.dird  iivvmp  lo  leriis.i!  dT  .i  m 
'hi  iDiiipanv  111  I'Mend  ihe  .acire-  h'l 
"i'  ll'  I  iiiiia^a.'  nflicial.  have  sev  • 
lied  1  1  miieei  am  wiih  llm  veninan^  na 
'.ll  vv  i'l.  I'l  heiriQ  larned  mi'  nnlip  vei 
halve  hepaiie  piiipeiiv  n  IJilille' 

Iiivv  redi-p.  Cenhee.  alltmiich  all.  I,, 

ila  ei.'  have  iwen  '  .  eu  n  ai-anied  ’  n  e 
..mi  .hi  l•l•lmil,lnv  I.aive  ilxpan-.e  '' 

Ilelrl  \Iiiie,  1.^  heilie  li'epl  alive  ,, 

I'lji-inc  the  na.'i  vear  r  oniasa'  w  n 
ha  fli' pii'-eij  nf  ill;  slrirlv  lufero.'l 
n  ihid  l.aki  r.olil  Mine.''.,  and  hold 
iin  .-ii'ii-k  n  I  iji'i.'il  r’Dreiipini'  iip. 

1  epi  .mliioeilv  ilirmich  ns  linldiim' 

■II  1  rimaiivnm  lleld  ni.'  in  I’'elvle  |||'' 
1  ’fivv  fhdd  \l  Ml  ^  ,ind  \  al  l)'Or  \lin  I'ln 
era!  Meldi|)2s  renia'ii  iiitaet.  Phi  'I'd 
'•ein n.T ri !■■'  heldins'  m  I’aninU"  vv  o'  ■ 

'I'.SI  I  ihipei)  to  hai  rholdees;  Ia-I.ll||i.  mn 
n  'he  laliii  III'  one  .'hare  lie  L'h  '  n  '  dnv 
na-.a-i.  Imt  he  ^■(•nlnan^  .■ii!'  retains 
a  Ji'iall  hnliliiii-  m  ps  jnirtl'idne 

Shawkey  Mill  Increase 

*  '  F  n 

Awaits  Development  Results  '  I' 


Over ’the -Counter  Mines 


AfX^UOUIII  AT  >Tol)r, 

\  "T  -  p'T?.  fjf  nt  ujiii 

r.r  \  ?/i'I  ti  /t  to 

h-ml  Mnl'-  :knt  f\\n  {on 

1,  n  I  r.'  t.  r  pp**'!  cti  \''n 

"■  titrufiioi  to  pjnp  t  n 

•  .1  r  J  ro  tiirnr  M  fT'O’l  op  A  lnt  Ml 

t  I  |r  tnrti :  ''rif  In  -t  \\orl<’si 

'  h  f*  p-,  pii  {  b  T  \  <*  !>.•  r  M  '*  >;•  U  .•!  ri|  oif  t  •  •  'nu’"  ‘  ; 

Ti.iorl.v  rii.ni  tie'  t,i|.|.ri|v  Vn  .-O  '''i<’*'li 

dripi  venli,  iiaa  .1  ■("clh  .'I-  I  ■'" 

.qi  *  or*I  I1U  t  *  \f’  t'l  -M’  p 

•n  -Mr  \  l-i'-  tyooR 

■’*’  V‘  u  [•  ■  I*  w  '!•'  jjMr.j  i»^.  -I 

•  .-4  ilrr-lh  ff  ].•.*■*  f‘'rr.  th-  pr'>s^  ^  t-c 

«l4Pli.  M"  -b;Mf  P.i;;v:-4r 

brn,:;;  'iitil.  -on  ;.  •>  i .  •  '»'h»’ril  1 1  .'I  \  I  p  Q  Itnr.MT 
i  "  o  I'C  l:.;-b  :j!'i4i.’  w  lb  jIn-  t’-'n  f’jr 

MP.  4-  I.''  -i..'  .•.'.4-4  V  f  ,  1  (  IVv-.r 


IIIOI  \  M  \  4H  i- 

--11  H».-'  Kit', I 


Unlisted  Mines 

ppl  »*'I  i)>  TYatn  fV»oi*t’  *?• 

T^H  ,>s1v  Trtil'Gr!^ 

ti  nij  :tN  nr 

f?  tJ7  I  fWi 

\7  \t?l  .r. 

I  '•  in  \fa"!  '  !tT’4»  (  ’ 

fM  n.*.  Mart,r.n  T\  I  Vt 

.‘'4  -t^  \!(  t.i'  irnfrn  1 1 

J1  't  •vS,’^.‘'4  1  .;i' 

«'i  r,  ]>  .Ms'UnMr  .  . 

t‘»  •*'"»  Mn-cp-'^t  n  t:. 

f  s:  'Mrrr,."E  t'l 

'  t*‘»  •!  \«r\i4tii'N  OA 

!  -'t  MoP:»*t-tI 

r-  t  ■;  .\tf>pa-  h  VI 

i-J  I  '  '  ’  Mon*h'a  of- 

i ■.'*  Mo«hr'  [  i  * . 

:  1 1  Mirma- 

.:j  Vn-!aS*p  bt 

tn  Vo-  ''^horcii  or* 

4'  '  *  Oha*t»Vj 

b  f*!  /  Olij  r)iarr..i 

K  '.'I  ttkirnd  ^ 


Tv.prr  !>o-ii  *K 
R'  c'‘I  Kir^ 

Rf'd  4  'rr-t  .  I 


DRILL  CONTRACT 
i  IS  AWARDED  BY 
FEDERAL  KIRK. 

Funds  For  Campaifjn  Derived 
from  Sale  of  200,000  Shares 

of  Stock  ,  I 

MINIMUM  OF  5,000  FT. 

Totoiiln  Biir»«ii  7  Iti,  Fi>,anclal  Fime# 

I  oronto.-e  In  view  of  cUeugind  con- 


Oil  Gossip 


Krial've  to  Ihr  .Mberta  oil  filiialion 
in  connection  with  hi."  p-ovcriiiiieiit 
Premier  .\beihart  .'aid  lliia  vvecK' 
'The  Kovciniiienl  of  .Mbcrla  ha."  no 
mtonlion  of  inipo"inp  e  cnpilal  !rv> 
on  companies  eiisragcd  m  the  develop 
mem  and  production  of  natural  re- 
souiee"  in  th"  piovipcc;  nor  have  we 
aii.v  iniention  of  inereaatna  the  ex- 
sling  rojaltj  on  crude  oil  produc- 
imn.  nor  do  we  intend  to  iiripose  an.' 
ia.v  on  Ihe  pioduction  of  crude  oil  | 
oijier  than  the  pre.scnt  existinK  roy-  | 
alty  '■  Thl"  "land  is  commendable 
a'nd  If  maintained  would  mean  much  ' 
'o  the  province's  oil  development  but 
there  are  fears  that  Mi.  Aberhart  will  , 
not  be  able  to  hold  to  it  ovving  to. 
the  continuous  piessiire  being  exerted  j 


PLAINS  PETROLEUM  CORPORATION 
LIMITED 

PAR  TICIPATING  PREFERENCE.  SHARES 
I.V  i  rST  t>F0B3LiTI0JV  IIUtLKinV  I  POX  BEQttSl 
Biij  Tliroacb  Tonr  0«n  BroUcr  t*r  Uanlirr. 

Bu.r  .U  I'bc  Market 

C.P.R.  Building  Toronto^  Ont, 


Mining  Market  Record 

By  F,  O  KEARN  &  CO. 


land  Minin.c  t'oinpan.'.  I. Id.  has  let.r^'*' 
a  rontraei  for  a  niinimun;  of  o.OPO  |  p,,., 

fpci  of  iliamond  drilling,  .lames  K.  ,  "harei 
Uay.  presideni,  slates  in  n  reporl  lo  ; 
shareholder.®  The  fir.si  drilling,  it  j  ihi,  , 


Recent  market  activity 


surface  in  plnce.s  con.sidered  most 


this  company  bolds  in  the  Turner 
Valley  field.  Holding  about  2.560 
acies  in  the  centre  of  the  valte.v's 


ha.s' been  appointed  manager  on  Ihe  rrcaains  intctcsi  in  the  vrea  <f<'«P  BHoama^ouv.. 

nrnnorlv  ‘  Boae  Metal, 


lopcii.v.  hold"  an  mtevo.'t 

I-'unds  for  the  lesumpiioii  of  pros-  down  below  S.Suo  f 


I'  .'I  g -I  ill  i.n- 
•  ■■  Ihi-  pro. 
'll'  a  1 1  n  1 1 2 

I  '  ll  w.  .-I,'  17  1 
\  1- 1  2.1  va  hic 

'lim..  i.r  Ihi' 

. .  in.l  Cri'. 

:e  vilue.  ,,'l 

r  10  fool  ( ( > 

»'  r  7.->\\r\ 

f.  •  I.  b!if  :i, 


iwc r :m.oi  1)  ki I  >  |i:s 

N"  ■  i';:).!  V..  :  X-. 


peeling  on  the  properly  were  raised 
by  the  sale  of  I’dO.OOO  .'hares  foi' 
IJO.dOO  cash,  with  an  option  .grant- 
eil  on  TOti.OuO  sliiires  at  prices  rang¬ 
ing  from  2Ue  to  SOe  per  shaie.  .\ 
total  of  $303,000  "ill  have  been  re¬ 
ceived  by  the  conipany  providing 
the  option  i.s  exorcLsrd.  I'he  for- 
incr  work  had  hern  confined  lo  one 
particular  location..  .Mr.  Day  stales, 
and  the  result  .-hovved  that  the  area 


basic  dyke  which  had  rendered  eon- 
t  htions  ill  that  pariieular  location 
unfavorahlc 

The  compan.'  s  venture  in  assist 


the  .Madi.son  f.imestPne  h.ns  been 
icacliel  aliliougli  official"  have  not  a.® 


iiiiercsted  i.®  cnnllmiing  drilling  with 
work  now  nearing  the  lime. 


ing  is  completed. 


"'I  '•  1  ■•  iindHi  -  '  I  ^1., 

•'•  I '  '  I,  pi'  I  r-d.  a."  |j,|  a 

■»  ,j,  ,11  ;  _ 

'  I  ;4:i.i  !bf  .inlN 

i ii'l*- '  c  t  hi  ti  ' 


I'he  proppi*f\  is  now  ihc 


holdrr.s  OM  n  800. 000  sharos.  I•''ed- 
rral  Kirkland  tiolds  practically  jig;. 
of  Ihc  capitaliKalion  of  I,a  Uoche. 


I  elected  were  RusscJl  llarkcr,  \V. 
i  Hynes  and  Frank  Parsons. 


,N  1 1  tl'MICt)  M  1  1  .  n 

.  I'U  n-  ’  i* 

L.iiK'-  i!v|'iin-r  ’ 
copi  ;iii\c  , 

vp.ir  <'on:a::a^  u 


i  f'  SV  I  i  -4  > 

«  fi»  !  fn  ♦• },  r  V,.  •,MiK'”  OUnd 

nf  'M  iM  Mt  t 'inFriw-  hw.v  b».f  n 
;m  f';t  111  III.'  .«oiiIh 

I  -<T  li-f  |j»4v<«iil  n  tl'jr  j  ;;  I  nniifl 

.V  \%.'*  ;ils4>  hf  rxplo'cd  !)\  :t 

f''U\  tint  lifil*  ',  ,|*-- 

It  ■f.iifiiMio.-  ih‘*  find 

'  V  .-l.-R,  $V-lh  \.  ins  Vo  Z  ;,|Ul 

•r**  fit’ll  4 'll  I  ht'  foi  im  }•  h4.r:^i>ii. 

•  »M  •Vf''  J  in  on  tho  L'lifiefi  | 

1.14  '“'U  I  4„  pr<  ii-r  fSil ,  {J  «  ^ 

4-  .'•riTiipb  s  leikin  rr’font  h-  I 


rr-rtu'iu^  r>{  <•}  •  1 1  loi^s  and  wp  a  to  Of  Ihc  Capitalisation  of  T-a  Kf 
P’oorrd  with  ilu  work  cf  .-atn-  Dolnitc’s  progress  )ias  been  fast 

and  additK'iiai  drill  coir  W'hf'n  fin-  reports,  and  a  mill  Ls  cxpccied  j 

th^r  work  has  hren  arcompli.'^li'^d  wc  *0  bo  crcclod  lllis  Spring. 

will  h4.  II.  ;»  posiiton  to  submit  o  ir  :  \  financial  slatemonj.  as  a(  Nov.! 

*  i:  ”  K  s  1'  MK  f  onsult-  ^  Si. 050.  and  | 

'titr  rrrsin''r»  I l•'mp^rJJfJ  and  up«:»n  j  ^1,580  h«iJanf*cs  owing  it!  rospec 

wiio'-r  ! fv-  Oprvrrti  fho  roTnpany’,s  proportion 


I  i:  n  n^  .-t  ji  ;i  \  r? 
ii'f.fl  pr’  i.4ti  Hf 

dih  -'f  :: 


<  ^rr*^  «.«»!. I)  —  •I'ur  •:  .cii.n*-! 

*  appN  iiol.l  li.'r.w  b-'-fn  r.inr- 

1*4  ;•  drr.ih  fr.?;  n 

'tTl-nn  Iia.<  bren  .-Hf  ;ir 
fi"j-’Z4.n  a-  .‘(.I  ilinr.  M'lch  laidin*'. 

in.ri.*  n.fiuai:*'  T}*‘s  u  .^-  k  .’r  .  i.i.s- 

‘  'H  "  M  I)4’  rl’  fv4^n  tr.  pj,  k  up  I 

<lMUtM\ar.i  .•Mpps'r.n  ».f  ||,f. 

$»■  n.'Iic'  ■  ;i  I r.-u.  'I'll'*  .\4Y.  «i|  ini'lin.- 

>ba'i  f.a'  if'a.b'-'i  a  of  appi..\.. 

ni.af4'I\  "  :*«  .'t  .md  w  .H  .'rnn  irt;#'d 

‘i44U  n  iM  1/,.  j.Mr-f;  I.-v.-l  Th.'  lati.  i 
opfritnu  •-  iT'.ciu  d'Wh  -‘n  lit.'  biali 

U'aiD-  Ian'  \'*in'  tlwiri;^  l..  n.;i\\ 
*a'n;.  :•  ^law  hr.vji  <I»4'!nF-»|  f  na  fj  \  .  .*.h  b!  r 


who*"*’  t  *‘Coini>ir  nrla  t  mus  I  i'tPp^^ra  1 
line  oirf'f  insi  i''o  $vf^ir  .n'.plovrd.  ad- 
%  k'C.c-  that  Tap*l  ro’i't 's  I)<  in:; 
madr  111  t'''rh*'rk  Wf»rk  TFm  d^«’i- 
.«ion  m.o.Jr  i(.  i«  ..ample  nH  work  don*' 
t«4  .Jaff  has  made  il  tioressarx'  |o  tun 
an  uiii).«u;ill>  la.r;r»'  number  of  .as.sa>s 
*rh»'  ,issa'  fdat’l  Is  heinu  operated 
fwn  a  flay  m  faf’ihlat''  ihi'* 

U'.ilv  WI.'!^  ih-«  work  IS  ear- 

'tr.j  4.i»r.  M  i>  .-ilaied,  h.jlh  nf  Tiu' 
4'.  •  n- n  4  n  >  ■  s  tliamfind  tl'ill.'a  aie  rn* 
_ia;^'-i  »n  d»‘llincr  n  seiie.a  ..i  boles 


the  sain  of  fownsit.D  lofr.  lo  .e.®t-  atn.i.f  ?ce.  .”stcr,,' 

rnents  including  220. ^'OO  share.s  of  F^a  Pacific  No  h  has  finished  the  coll 
Roclio  and  50  units  General  K\'r»lor-  midway  between  No.  3  and  No.  -1  wi 


■ton.  ilgibilities.  ;tccoun1s  p.nyable.  below 
toijil  .'l.Itin,  Of  i)m  I.OOO.OOti  aulh-  ciiig 
ori/.eil  shares.  fiiM.in^  are  unissued.  ... 


Richland  \o. 

,300  feet  .  . 


i."  drilling 
Vevv  f inan- 


,Mi r* I e h li 'd  l)v  till'  ciigineri."  ri  Ihc  l*''f'''rc  .luiic 

l.„.;,lilv  ..f  I  'cn.  h  R,  vv.i.'l  i.f  Ih.,  “i.ib'Cnhe  for 
i.Dvei  ;iii  I  and  I’  r  n.'h  !•'.  c.v'i  •■•<  i  t.f.  r''*  *  ncx'l  Th-* 

a.i;!  Ill  h.iin  o'  i  lie.'c  iienclie.'  ■.,ii-''”''e  been  unit, 

'i.le,  a  Ivl."  frc.'  cold  was  .\i...s.d  .11  'he  Inrcer  s' 

imviDii.'  vvo'l,  '  company,  the  o 


25th  ncxi:  to.  bef',.,.'  Ma.,.),  ,  ,„j 

inc  br-foif.  ,J^,np  I, ^  •Plip  right  to 


RlBins  J’etroleuin  well  al 
Taber  is  down  to  3.500  feet 
R.  &  R.  Rovalties  reached  the  Maui- 


“•th  ncM  Vh  '  '’''’"■'"1  '>e  r.m  Thi.®  wfll  is  1.000  feet  due  .south  "f  i  ['o'vcn"  Pc^r 

hav  e  effeved  ;  Turner  Valley  Royalties  .  ■  ,  f  ,Vlc  |  one  I  a, 

I  r  rhe^  la?.er'’  V  "  m  ^ >  i  Ranc h n icn "  is  drilling  at.  7,060  fe-t 

comninv  fhi  ^h'.' ''heldet  ,s  r.f  thel.T^flP,.  „  brief  sliiil-down  over  the  j 
omp.in,'.  the  offici.tl  irpori  stales,  holidav  Tubing  is  being  run  ‘ 


I'rv.l’  Th. V'l '.V',' <.<ii.|H:n  _  S  fain,  .dp-  n  I-;!':  V  !■;.«  tl.-noVAl.n  —  The  man-', 

i'  Wh  -‘ll  tli4'  -’lil  nu  '”1:? nf  rio'den  RS'CmrnT  of  p<»nd  rirrilf®  >Tinc.<  \- 

nw-ri;^  ii‘  'fiiim-  <'’mpnn\,  D  ;Tn  interim  i^-*  acro*'dina  ro  i:nofripi;<l  rr,  ^ 

4  ••'iir.i  Ji.’r.  T""*!!  »■»  head  /w'fi.-r  drjiljni:  with  th'**  »'*G*’*)*  M'oni  Snnkap^.  -.s  rnDMidcnnc  c 

I'.Dil  ^o  I  r  r  .n  '■■'7  vr  n  on  tl.e  3,',..-fl.  level,  stales  t.la.  ing  a  mill  on  the  n.eevrs  Me- 

vthc  ,'v  ori.  .1,  1  .  '  Hint  Ihe  rr.'.'-ntlv  .'hipped  hull,  'am-  fee/'lh  Mines  properly,  which  's  ..p,,.  ^ 

r*  l-'iw'irti  'infl  **1^  ^f  -  ton.**  f#t  urnod  an  axcrac**'  trr.lird  M’  T’f^nd  Cuoilf*.  li  ks  undoT*-  {. 

rallr.l  foi  if.n-  ;:'dd  p'*'’  ton.  'I’hr  ;ih4)\4-  "''foofl  ihal  ihr*>  propti^r  to  utilize  |  ^ 

I  J,-  Hmti.iMn  }ia.^  now  bran  drifted  on  fot  lk'>  now»  f  fmni  rlip  now  Pend  Oioiit*'  ; 

r  I  si  'I  t  m*  '‘Oi  with  an  •'••v-  shoot  ilcicrmincd  rowrr  plant,  ■nov\  und^'i  const  rue  •  , 

.•ni.t'ii  Is  "'oVpo.  f,  ij  f”  lonstFi  nf  1^0  ffoi.  \l 

^  i.t  rh«.  i.r.iiYofi  V-  The  north-oa«i  rpd  oT  ihis  vein 

Ti-ip  m  slated  l'n.‘'^>intr  thrfiuuh  a  f-auU^d  zon**.  .Mt.  '  r>ri'tin£  le  • 

s  ixitf-'i^d  !o  ho  1’'“^'*  •‘'ports  in  v.huh  dra.mio*!  ptM  -  '^ult.'.  on  thr  fir-^t  lcv4»l  at  Voijng 

n  lit*'  mo.jntimo  tiuris  "f  the  vom  mattoi  assay  up  fj'oM  Miro.=  .  Town- 

mils  ar.'  pM*'*i'ss-  Y'**  ?  1 wru-k'  u»  heinu  cnn(»'n*  Vt-i  ra  hlo.  arcordins;  to  </>- 

'll*  saw-  <  »n  Matrd  'n  follow  . ng  the  vein  in  thi.*'  '*'*  P  >ountr.  pccs'd^^ni.  with  an  oi^  \ 

.1'  .Dliiiti'-',,  ial  ore  ditertinn,  '''m';'.  70  ft.  hi  hmalli  .a  ve  r.a  ejng  v 

lit  to  tako  4’aiF'  fif  Lf  lti  a  c^por.al  noi  t  }i  ra  si  r  i  i  y  across  ..f»  in<'h»'3*  and  a  1.30  ft. 

piopi..5ed  basis  nf  direction  th;ii  m.snv  oiImd  vein.'  are  Icngih  grading  410  pn  ton  'I'lie  ■' 

,  know  II  ID  I'Xi'l.  he  stale",  atirl  ah. .lit  I  former  len®e  .vn  tl.e  fir,«t  lev.el  tva®  I  f 

i.J.'iO  fe.  I  froni  Ihe  piC'eiii  position  increa«.  d  fiorn  $  1 3  SO  per  ton  ov'T  •] 

_  In  a  report  '  'imtergrniind  a  lentativc  pliice  ha.®  3a  Inche.'  a.®  indicated  on  surface. 

mine  siiperinten-  heen  de  ded  upon  to  pot  op  the  Further  drifting  on  the  fit®t  level  •  ‘ 

Red  tale  <  •..Id  1  mhit  lai.'r  f..i  the  new  veiii..al  shaft,.  w,a.s  noi  Odvisahje  from  a  drv  iin-.O 

laled  I'hat  .'.evvr  - -  |deigoun.l  VVOlMng  view  pout.  Mr.  r 


TAroiito  Jturffiti  Thr  J'in;in*  4»l  Jtrnf>B  ^  ^  ' 

_  v\  1  •  n  I M 

Toronto  Show  k.'v  r.o'd  vlipoi-a  m  il  .  . 

' '  r;ii:'.'.  iig  on  an  I'vien-  ive  fi..'i  |ll■.lr.-^l 

moml  rlrin.-nc  (■.•im tut i gri  limjergi  mipd 
"hleh  ha:'  he<  ii  Miccessfiil  in  oii  lviii'-'  -  .rer.'iii 
lip  srver.'tl  vriii.-.  ,v  .'iiit,ii:(>  drilliirg  h  i®  he. 
pmciani  is  fo  got  iinrierw.i >■  iinine- 
iltaldv  lo  '.cck  the  fvleni-ioii  of  re- 
.'•e.nr  fipri'  iniide  on  ihe  |i''o|'ieriv  ml  i»\\4 
jol.nlng  Ilie  Sh.'ivvkrv  lo  Ihc  "  c,s|  .-tpri  ei.eiv 
®holllf1  this  prove,  .siiccr.'.'rnl  il  is. 
hoperl  ih.-ir  this  .ilong  with  l)ic  new  .amps 
vein  in  itn  lih  level  "111  a'low  ihe  'ii.ida:.' 
'■lopping  up  of  ;he  mill  lo  r’.i'm  Ion.'''’!'"  " 

"ti'ily  'll  Ihc  .'snring  IiriUmg  is  hchpe  |','a v  .• ''l.. 
‘■prrieci  oiii  aroiim)  llm  \o.  I  vein  lo  -  !  v..-n 

fipcl  ai'v  l,'.ic»!'at  'hciwing®  vv  hile  it  .'"o,.■vv  ) 
al'o  Ihe  iniii'ilion  of  the  roiiipanv  to  *.^1"''* 

.1 -'ll  f.olo"  Ihe  .'in  lev.  I  1.1  e.''!;  hi'sh  .■  ..'-rd 
thi.'  v'cn  a:  a  dop:h  of  n.'.o  n,  helovv  I ‘‘  l'■..lll 

livs  leycvl  of  .77.'.  fl.  The  fil'si  vr-in  m’"!  I  ht.'.l  i 
ihnt  was  eil'  with  .a  lii.-rmmri  il  t  i '  I. .  p.  J 'r,' 
hole,  ‘‘.■evi  of  tne  pcirplivi  v,  on  the  '  .'ii  H. 

Ifh  I'lvrl.  vva.s  ri'eenllv  i nif'r'eel pel  'l■'^'■■'  •' 

"i-h  a  ero-'.  iii.  The  hi'.'al,  .-how  ml  .mm,;:,, 

;i  uiflih  uf  ii>  i;  ft.  jinii  uhr-tc  cii  m.').  k 
v'lJh  i!u'  c(f).-;^riu  su<t\\rd  \  'P' 

c*’»lrl.  ’[’hii  ({nfi  »*'  H'AV  hf'irr:  u 


'■  Ihi-  rounu:i  f  •4.n.«  f<,i  thi-  rmU 

Cu'idiu;;  ;iMhMi;;;h  rrt}rr>  x\otk  ui  ih.s 
'•■'nnr-4-i  i..i,  .,  fin;:  t-uw/irij  ;,nf) 

'f-niP  r-  hr*  n  i-allr.l  for  i  fin-  ^ 

'.iilfi  ah!.'  fuuipnicnr  I  I-:,  M.ai-iDn, 
'•UMjIimu  4-na  .n*-*--r.  •>  n**;;.-.’ .a  t  mi: 

f'l  m*!!  tr  ii*-h  in.-r  \  ati.i  51  's  '^•Nr'c.f.uj  « 

tin'll  h*  vv  !l  rrl.nn  i.i  the  |»r  • -p.*  rf  v 
vviijim  :t  v\  t  *  k  v\  hi-n.  -t  t.-* 

l'l  li  .  «Uir-l  I  U,  t  km  IS  t-Mtf'ird  In  h** 

pi-.ir-.- riff-d  \\n»-.  In  ii,n  mnan  t ‘mu*  •  * ’^’P' 
lUilCi  .a'r.iun.j  41$/'  I  a  t  i4>Ms  ar.'  pM*;;i*-.vs-  f'**  $ 

•ni:  and.  \r-  .Tnrfiin*'  .sayw.  a'«-..n 
-  4jrr;il>l'-  .•4tU4>utit  4»}'  f-ninnu- ?  4  •  i.i  1  ore  ‘lircf 
h;i«  hf  r  n  t4|4»4-|\*d  nut  t.r  t  a  k  *’  «'a!^  nf  Ft 
pi4.dn4||fm  nn  tpo  nrnnt..5ecJ  bas^itf  nf 


liiip.jni,  in*-^orricjai  irpon  stairs,  holiday  .  .  Tubing  is  brins  !  Macassa 

ni.‘i.'«  %fl  rT^r..- .  .  .  1  into  Foundation  ...  Mercury  Ro>  -  ,  vi^„u  r « 

aecment*^'of 'F’ild' V.'^’  iT  r”  down  205  feet  with  the  erew  ,  ,^' 

a-emcni  of  Rend  Oieill.  Mine.®  .y  avv.ailingea.smz  .  The  Franco  '  sEKenJir 

no-i's ''  i  .•onr'’sn'"t~  imofficial  ,  r-  „  cll  is  drilling  at  4  020  feet  in  hard  , 

’  oi  l.  in.-‘T  moT’  Ih grev  shale  Reward  Oil."  has  I  y,,.V,tt,e 

-Me-  .  ^.oinnleted  financing  arrangement."  , 
l-nd  dMilmg  ^  to  R-I  unde,  way  im-  I 

in. lien  nv  (end  tireile.  H  I,®  nnder-, _ .i.»ir  n.-ic.-jce  in  Tinner  i  ... _ i  r- . 


Ihtil  Ihev  propose  In  utilize 
from  the  new  Rend  Oieille 
plant,  no"  under  con.®li'iic- 


>«H  Nf;  ail.ANNON  _  IJri'tjng  le 

suit.'  on  the  fii.'t  level  at  Vo.ing 
Shannon  rjold  Mine.®,  I'he^iei  Town- 
.s'hip  .are  f.av,A.-ahIe.  according  to  <'v- 
ril  T.  Voting,  pros. drill  with  an  ore 
len.'i’  70  ft.  in  lenalli  avciaging 
4M.2.'.  aero®®  .36  inches  .and  a  1,30  ft 


Federal  Kirkland  Proceeds 


inc;  Co.  is  proceeding  immediately 


moncp  before  the  end  of  the  year. 


ur:i)  I.4KK  —  In  A  rr.pr.rt  ' 

■r'4,ris..d  fi.-m  fh«^  minA  supprinT*'n-  F>rrn  r 
d*-nL  uf  III.;  T.iMvim  Red  fenlvc 
.Minr-,-*  Iri.i.  u  r."i  .viaioci  that  n^w 

•aiirti'*  hav*'  iu’cn  crcci.'d  t.)  ac.-our-  Mfe' 

ur..d.'i:.-  111.  rrew  ..f  m*'ri  wli<.  h  av  c  '  < ' 
b#  4  n  lu  04  r  nu  W'th  suifa*  *'  o\.pP'- 
laf-iin  ffu  .u,,»f5r  Ttm*'  'I'vvo  vciii.t'  ^ t 

hav  4'  h.  i-n  'ifu  v‘ V  .*•  >  rd.  Im  •»p<iris.  .V-». 

!  V4"ri  wlt'vli  haN;  broil  rraf*'d  r4>i  •Vidinai 

.w-.ui'-whai  ..V4*r  half  a  uiih  ha-  an  rh 

•<ui*i -‘X 'ui.i  I  r  vijfHh  or  u-n  r-'.-G  while  nmiirnl 

.V't  J  \f-n  ^vf|ich  v\  a  -  i*'4-4-nii;\  ft!..,-  '•i‘'v\-  <•' 

4-  ..<rd  ha**  :i  M  a  lip' *'N  '  nia  t  v\id|h  r.i’  open  U| 

l‘*  ;rrt  Ikuh  4r,  ttu->*4-  vrjn.*®  iiM-  wc'l  '•‘’•vcird  soir 

in ; II *  .’a  I  i z*' 4l  tu'.i  an4i  *|uatiz.  ’riii>  • '*  .'<h‘^  .aT’cd  p 

v\4iik  w.ll  '••.nfmijr  jtnl  thi  i-fuisult-  diG'xrl/.  v*'.n 
ll.:  rrj:*u*-«  j  r*»i  (h**  *-'‘*vit»an>  vi-ill  .‘ilatr 

V  1  >vi  i  1 1..;  t  -  - p-’* t  I  \  w  :  111 .  u  1  h  4'  ri*‘  \  I  f  4'n  '  *^P  •  ^ 

•  I;r\.-  fo  rnal.i-;  a  iiiinrd.Ur  frpr.vl.  .'OV.Tffi 

I.*‘4W»i  ff'il  (..akr  I ‘4  lapHal’zrd  ;i  t  ^  •‘^P^ 

J'Ur.rifMi  -I,;, $-4.,.  and  i-^  .  4  iri  t  i  ..  1 1  rd  l>\  hern  p 

ni.'i'  k  i;.'!.:!'-  Rrd  L.a  k  •  M  nr.--  uinl.j  cn  r  i  v  4 

•  tn  ipiimi  amtrnirn’  ioto  *.p 


lir:\  4  r  4Ull.li4C'  f.Ol.O:  Mr^a  Vounu  .^talr®*.  althoufth  EihrruJ  of  t1u*» 
<*HdilIa-'  Ho’d  M  ncs.  Idd  .  <  pjrp-n-  drift  facr  a  diamond  drill  kIuU;;'* 

tn  >prftd  tjp  work  4»ri  n.-  proper!  v  v  iridrd  ’7  r»c]-  ton  for  a  *rnplb  of  i 
loratcfl  nnr  an*l  a  fiuarl^'r  mill's  sr»utli  1 -*4  fccr.  \  >r»ronrl  Irv^t  uifl  shortl\ 
ami  «l!S'F>tly  f-asT  of  tpr  O'Grirn.  in  br  rrarhpi^  ^.^nrl  win  hr  followed  by 
I'adinac  'Pou  n.^ili  ip.  Qu*d»r4  \i  p»  r-  cros.-^cut  t ms  and  driftina'.  An  infor- 
.<rnl  Thr  j  ompanv  i.<  building  a  pci’- *  ma t i‘m.a  1  drill  hole  put  dovx'n  through 
niaiifnl  .«*=*!  of  r.-mips  and  a  lara**  l^orph.'u-v  f-filt  showed  a  width  of  ir*(l 
i  irw  <‘f  mm  will  be  put  to  work  ir»  fi  .  a-nd  .sinc»a  the  hrAaix  i.s  badly 
oi»rn  up  a  slirar  zone  whuii  was  dis-  fiaclurrd  official.*!  derm  i!  acivisahl*’ 


been  indicated  in 


cirrj  sitirn*  lirn**  ace.  *'On.si.st  ins  cairv  rin  future  diillinfl  undei-  ranged  tO  provide  some  $-j0o.000.  ■  SherriH  Gordon 

h^.sT’cd  p.*4ph\  r>  wuh  narrow  blue  cround  Thr  drill  capable  of  going  '  - l  .Su»coc  C-»M 

iriz  V*  .ns  .‘iLiowing  ihroughoiit.  it  fo  I.-’ido  frrt  depth  i-s  working  effi-  '  level  is  underway.  Hulk  ore  millinff  Sruth  Tiblcmon 

Jlatrii  'Phi.s  plan  of  work  was  laid  ‘dcfrirlv  0|  e  dcirlopmcnt  is*  still  pre-  tests  from  L'  tons  of  ore  shipped  to'  St.  Anibony 

after  .s<'.mr  gohj  h.'iij  hc^n  d's-  -fcrnldr  *n  rrectinc  a  milling  unit,  it  Ottawa  show  favorahU*  extraction  Suoburv  BaMn 

4  Iff!  rn  ihc  zone  is  staled  until  drifting  on  the  second  returns  ’  SuH.  Contact 


he  .shi-irilv  .1  \  :i  iliildo  I'irdlicr 
Cits  rro:-.  riii  a  flj-  laTU’i*  u;'  rid  fi.  a 
vc]i  ni;n.-ii-!>7f'(i  d>  Kc  \vi;!t  a  lar.u- 
r‘errrnt;uu'  of  wa,-  .dmun  i.\ 

flic  dianuipd  iJ-iIT  and  aTir-i  nprn  iti- 
i:n  the  vt'.u  ihal  i;-  mm  Ii.'i-i-  rlnftPf! 
i-.n  Ihe  cr.r.  ;rur  w  ; !  1  hi  i-xr.ndfMl  l<i 
•  u’  i  h  :*  (! \  kr*. 


.Share  Oplion.s  and 
U  ndc  rwritinjYs 


•  •T'era  I  ion-  |.i  ik'il.  r*  1  1  h  r  |»rr  Ln  k 

‘ff.'d  \!inr<.,  U.fatrrI  lirflh  4'!'  .Mail.-**’'!! 
-md  iLum-  on*.  i;*d  Kakr  d'.-*liiri. 

La|r-‘4  III  narf'  " 'tini*!  I  y  all.-i  di.' 
-*-\4-i\  fri*  M.irKrn’.'’  new  me.  it  \\  a  > 
-ih.ri'i.'d  If.  hr  me /:  nr  t  il'.  ‘‘..n  < 
'im-Mtlv.  if  vv  :i  *  p^iniM  .I  i.»  ninkr  11  r 
"f  th*‘  in;,  c  n  r  f  rmjr  t  c  ;•  .n  <l,»r(tm;:  fu 


a  n  V  Will  ks  .siatrii.  'Phi.**  plan  of  work  was  laid 
ri*‘\l  f.'ii  *^*'f  after  .s*-.mr  gohl  haij  he‘ n  d's- 
repr.ri  «  *'\4  red  rn  ihe  zone 
Hzrd  ;tt  ^  small  pas-flnv  rn  fompi  rs.sor  has 
4‘l|rd  liv  hrri»  purclrn.sed  by  ihr  rompanv  to 

UM.hi  cniiv  .m  thi.s  vvf.rk  an<l  will  Y»e  pul 
into  *‘pr i  n  t  lc‘n  as  .sf*on  a>  ii  nrriv’r.,j 
The  t  r  ansrui.Msi.m  Imr  of  ih«  Northern 
Mri..r«  •'anad.r  Power  t*o  i,®4  nhorrt  one  mile 
4-ovM-4rm  rlk'st.'int  from  the  ir.irthcin  boundav.v 
l»er  Ln  In  of  ih*'  prr4.peTt>.  wht*h  i,«  lea.s  than 
■  .Mails*'!)  a  tuib  frmrr  ihc  ne\\  I’.N.It.  lin<’. 

d'.-5|i‘i'i.  vvhih  IS  now  J»*-ing  built.  fr*>m 
rii'F  di.-"  S«;nri'  t*'i’r*'  io  \mos. 


Dividend  Declarations 


4-  nnrk  al  T» 
r-ro.ir.’l  ii.n 


!v  I  n  f c>i  t  uua  I ' 
4*  Mad-en  siri! 

pc-  f,.-,  k.  4.l4-4.^.' 
Ill'll, 


I '  n r  Ihe  *  1  \  e r  ga  V  I 
J  4  'J  1  l-tp.'*  r  i-enrh  •  n  ,* 

.  *  ll  1  f  e*!  '  n  U  tieo\  e*- ;  n;^ 

!  I '  '  M  4'1  a  1  '  Z*  d  zone  r.'r.vi'l 
Xfr.-r  l.lawt-nt  off  t| 

Z“n*  vv  ;);•  sarnpl'  <1  hiii 
■  ■  \  1  7  '1  4  eu  l  ’PI  I  > 

•I  '  nil  r.'l  V  'ir;!  l.N  e\.-.-  pi 

-Pale  s.r n ‘ur  'Pin  «  rn 
u  .  e  ;  I  ha  I .  a  ,>  pea  • 

.’*  I  I  i  ,  UK .  w  ♦*  are  n 
I  !.*•  Ma-J*-'  u  l'l  *  /.( 


>v  rmvv  •  .'-’..’rnled 
pi  Ul  l  lie  lllim.'- 
n.'i  m  r;m  )  ti;^  f*-a  - 


n  «  KlltKl.4M>  <;OM)  n4\0:  K  ik-  h- 

II  *'  I.'rii*!  iJ-ild  Tiand.  Idd.  m  eros.«i‘iit  ifr.g  fh 

fu  TOO  ft.  east  of  Ihe  previously  .'ui - 

U'lunri-il  4»rc  slnlv*-  on  the  Nftrt-ft  Th 
ri!,.«  l*vel.  It.'js  intcrse.'ti-d  ;ii|d  i  t  ion;i)  o|-e  fp 

"j'silma  around  per  ton.  Tliis 

•*  4-4msii|erT<l  signif leant  as  it  bright-  fh 

,  .11-  *'11.'--  Ih«'  *U  e  frussihi  I  i  t  Ipn:.  Tl\e  eorn-  Th 

.•)  T*'iu'  iia.s  he'^M  working  t.v  ivirl.arn 

.,.ni  ‘  ihe$*e  new  iinlfcat  lon.s  Joi  .«5e\er{il  Cr 

\ijy  niek.'i  in  Older  t.*  proxe  ^'Mi'risjon  of  C. 

id<  the  p'lviiojs  depoRif  KirUhinil  PJ.dd 

lire  Ihui'l  .*,uc*  eedr  d  l\irixlan<i  Ihu'inier  |  < 

hr*  s  .  nn.l  ilie  sliar.-s  am  to  i*r  cxcluing***!  C.-, 

rde.i  -m  a  l-i'or--'!  basis. 


r-'i  vahtr  w  It),  in 

w;f!»  tlM  p.”..\ 

fpml).'.  a  1  fj 

•  '*  -u  a  ll  I  h « I ,  i/a  n  L 
•e  soul  at  a  d-M 


'."IT''.  Mill 

a  '■  *4  mil'*  a.vav  I’m  sitiUe,  j||..  progti-s.s  ifp..rt  to  sha  rehold*'r.«  fronr 

!,ak  />me  •  f-.-.iiihleil  .Mailx-n  in  •  *.  V\'  \Md*'i.«on.  sc*.- ret  a  r.v  - 1  rc/isu  rer. 

II!  nerih.giral  ami  u*''‘h.g  ii  ji  1  llule  \o.  ).  vvhii'h  was  started  T)*>c 
i  I’a'  I '-I  :>  I  •••,**.  M  i.H  *l*-nf  <;il  In  t*th.  vv.as  .'ompleled  Dee.  L’fitb  to  n 

[>•  at  .’nil’".  ;inil  llm  "iil.v  ihmg  !’i«k-  ‘b'ruh  »*f  -**  t  t  feel  having  1  n  t  »-Tseet  ed 

:  da;*-  ;*  uooil  values"  \e.ns  .\os  1.  ami  3.  .No.  1  ve|n 

whii’li  simvveii  an  avemgr  width  *»f  , 
iH»\  T|  Mt  Til  <.01.11  —  l-’4dlov\ing  ’t  ft.  on  .*^10  fa.’*-  was  »*ut  aftei-  drilT- 

•  f.-ir.'  v\-‘  I,  4ai  i  "-4l  4-n  "V**r  the  ing  D-1 7  fi  an«l  refnrnod  1.7  fi.  i.f  . 

>4  \  1  i  a  I  1 11*4 n  t  ll s  ;T  ml  "ii  1  er'oin -  \  e ,  n  rn a  t  .•  1  i  'i  I  i  ri  f  lie  ei .  1  e.  A  1  lr*w  i n g  1 

m!;ii'--n'i  o"  l'■!ank  D.  .lame.s:.  i-.m-  Tor  tin*  iingir  of  tli**  drdl  and  dijr  of  • 
15  11;:  ''nii'iiret.  an  mmu-iliale  ijia-  ’ihe  \-em.  an  approximate  trin*  width  I 

•  ni|  pi  4»grnmm'-  is  pi"Jc4-ie*l  ffu  th*'  '.f  Id  fl.  at  a  veittca.!  rbpth  of  1  1 2  ft 
i-geim  i;;v*'i  n'i»f)**ri\  li-m  .Mar-  .  indieateil  No.  l’  v*‘in.  averagin.g 

'.l'i)e'+.  aifoiding  t*»  ^iffieiat  1  ft,  irj  width  on  surface,  uas  r**a*-h-I 
v*i  Ihe  ni'-peiu  mirneiiia  I  el  V  j  ‘‘ll  after  *liiltng  tflij  ft  and  gave  1  ti 

mm.',  I;i4‘n'jo:il  .\linc.,.  mr  the  v\  <-.*"1.  •  f  I .  of  \*-in  nratrnal.  indicating  a  true{ 

fl  vva.-*  ihi-  ,-f*Mi4*  «>f  h;gh-giafle  <hs-  wultli  of  JO1.  ft.  at  a  vortical  depth 
vi'iu*,'.  s*ime  rm-nihs  ag'i.  *in  whii-h  f'**  "I’n  ft.  Vein  .No.  3.  which  a^•eJ•. 

i  ve  fMiliuMlion  has  been  iru.slreil  agnj  li  fi.  on  surface,  was  cut  a  fiir- 

Phe  4.1  4‘iir  M-nee  i  t-nsisis  of  a  h:gh-  fher  V  fi.  past  No.  2  vf*in.  with  lh«‘i 

mmeialtz*Ml  slu-ar  •/4»ne  which  has  ,  .-ore  .^bowing  f>  ft.  of  solid  vein  nra-l 

tidf4-ai*'4|  width  III  4»v*'i  L’oO  ft  ns  tmial  and  a  furthep  7  ft.  fif  <tuariz 
ni4's*-n!  I'Mmse.l  i)\  H'sl-pilfmg  sti’ingers.  \  true  width  af  6  and 

ii  tfiihhin,:  >  larg*'  amount  f-f  1  k.  fi,  re.^fx-f  t  i  velv  if-f  indi.'alcd,  it  js  ! 

at!/  and  mmeral  iia.«  hern  iniro-  statfd.  In  addition  ti'»  the  iTij-ee  ! 
I  4-d  m  ihi  zom  wnJi  fiu.ariz  oc*  veins,  the  dr  ill  liole  intcrsecled  a  m  vv  j 
M»ii(-*s  4-I  v.’itious  Widths  ami  vein  showing  3  fl.  f.f  vein  material 

4-ni:tli  a)*tjeaMng  1  h  1  <»u;i  hou  t .  ami  .r  a  true  width  of  a  pprox  irna  t  cl  v  :? 

1  \  mg  the  nulls  fU  values  \\'hi*i*‘  ft.  al  ;i  vertical  rlepth  of  742  feei., 

»rK  has  rolI<*wefl  these  .s!  r  i  n  ge  is  j  W  li  i  1  e  no  assHV.s  are  given.  Hje  rorew 

rj  ve  ns  the  'Ofliiathms  hav<-  Iveen  j  fyinu  N*».  1  hole  show  good  ininorai- 
w  i.l  rring  with  th*'  suggest ifin  |  iy.a t ion  over  their  entire  lengths,  ii 
rt  ;r  imru'en  1  t'a ;  10 tr  .‘f  imumtanci'  's  stated  .\ssn.ving  will  be  can  1**4) 

I)  he  fmiMil  at  (j*pih.  T'lilling  will  '»ut  ffirtJiwith  hv*  Tlio.-^  Uivs  *^-  Son-.’ 

.'  iari“‘I  r-lmrtiv.  |  imder  the  .•^upep viflon  of  t»r,  rjli  d 

-  I  hill,  consulting  geologist  for  the 

I'lfriii:'"'  <<»>s<»i..  —  fTepei  a  1  cr.mnany.  Tt  is  pointtid  out  thar  ihe 

g-neeripg  ♦'oinpa-nv  of  f'anad  *.  '  veins  are  apparentl.v  wnlening  at 
d  ,  unde.'  .Jnti'  of  .lanuary  have  iDpth,  with  veins  No.^*.  2  and  wh-rh 
V  o.ed  the  Thnpreis  P*" n s*")! I d Q t ecI  wrr-e  .abotit  .'in  ft.  opart  on  fuirfai'e. 
Ill  Mines  Tdd  ,  as  follows:  "In  are  only  k  ft  apart  ’at  a  .Iciilh  .-*r 

;-orfiance  with  the  agreciricnt  hr-  .’,.70  ft  and  af.peai  Lo  he  moigtiig  inf** 


ng  f.-a-  1.4  MMIM*:  <;<MJI — D-arnoml  dr'll- 

hi-  lohl  .ng  4-«»nt:nuing  on  the  ju'oTicrt.v  of  j 
\tensmn  Da  Derrie  fjold  .Mineji,  with  hole  No,  I 
vlllioiigli  -  now  being  dr*il|ed,  ai'rording  to 


"^h'^res  .a  I  .  »>v  .lanu.'i 

n  lik**  ainftijtii  a  I  .Vk.  crnt.'«  h 
;irsi:  ifi-'i  ihut  ;,i  ) 

•‘TM  ami  •uKi.a.iii  t  ) ’I  .rnis 
flr.st. 

.'h.rrt.--  K  I  ki;4»Mi  I,,.,!  .'Mh, 

'  h  a  r  f  ;  n  f  1 1 '  i  e  i  { [  f  j  >•)  ,  1  , 

'  »*r  *'4'in  m  ui  pa  \  .•)  Id  i-  n  n. 

f  'l'im  rlv’  '•.x  .'Tmg  •'pi:'Ui  mi 
.•  harf." 

Sudhip'.v  I  ’"nk’ii  1  \  f.  jj. 

..  imTo  .'•lia  i  e.v.;.  l,H  |;r  n,  •-  nr 
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!?■;, 

.18 

.16 

18J;, 

McVittie  Graham  M.. 

.  .  .16 

.  19 

18 

18 

McWatlers  G  M. 

. .  OO 

I.i8 

.8^ 

1.10 

McLeod  Cock.  ,  . 

,  .  4.80 

4  85 

4  30 

4  33 

’•V’ood  C.idillac  ,  .  .  • 

.  .  30 

.52 

30 

30  .  .  , 

Merland  Oil  .  .  *  . 

.  .  13 

M 

I  3 

14  . 

Nlining  Corp.  .  , 

3.30 

>41 

3  33 

4.2h  . 

Mode!  Oita  Lid . 

.  .  .43 

43 

4> 

.45  .  .  , 

Monela . . 

..  1.73 

1.77 

t  .6  1 

1,68  ,  ... 

Morris  Kirk.  .  .  .  . 

..  .6  4 

67 

.64 

.67  .  ,  .... 

Murphy  Mines 

.04’. 

.08 

045% 

.071,  . 

Vewbec  Mines 

.03 

.05  1., 

.04k. 

0  31-  .  .  .... 

Nipissing . 

3.73 

2.76 

2.68 

2.75  . 

N'oranda  Mines  .  ,  ,  , 

..  74  00 

74,73 

74.75 

74.33  ...  .... 

N'or.  Can.  Mm.  ,  . 

.  .  .73 

.60 

.73 

85 

O  Brian  Gold  ... 

..  14.25 

1  4.25 

1  1.23 

1  2  •■'* 

NVw'  Golden  Ro.«e 

M-i 

1  46 

1  33 

1.48  .... 

Olga  Gns  and  Oil 

.07 

.07 

.07 

.07  . 

Pamour  Poic . 

.  .  4.00 

4  on 

3  30 

.5.6(1 

Pa^'tnBfiter  Cons.  M. 

1.14 

114 

1.07 

i.in 

Peterson  CobaTl  ,  . 

02^* 

.0  21, 

.02 

.O’k  _  . 

Pioneer  Gold  B.  C.  . 

6, 10 

h.  7  3 

n.OO 

h.60 

Perron  Gold 

2.40 

2.3  4 

2,22 

3.2  3  . 

Petrol  Oil  and  Gas 

.  .  .o8.\ 

.68x 

.68%’ 

.68x 

P.ckle  Crow . 

8,33 

8.23 

8.03 

8,10 

Prenner  Gold . 

..  4.r» 

4.30 

4.25 

^.23 

Prosp.  Airways  .  .  . 

1.40 

1.50 

1 .40 

1.47  - 

Quebec  Gold  .  .  .  . 

.  .  .  8  » X 

.85, 

.85  X 

85s  . 

Quemor.  t  Min  . 

.  .  13 

.18 

.  1  3 

18 

Read  Aulhier  Mines. 

3.00 

3  30 

5.00 

1  50 

Red  I.Bke  Gotti  .  .  . 

1.56 

!.30 

1.35 

1.47 

Reno  Cold  Mines  .  . 

13  1 

1.44 

1.20 

1  50 

Roc  lie  I.ong  l..ac  .  . 

.  .  .30 

.44  k. 

.38.2 

.  4 1  kj  ...  . 

San  Anlonio  G.  ... 

3,33 

2.48 

2.30 

3.30 

.Sherrill  Gordon.  •  . 

.  ,  .  2.9  2 

3.  1 

2.9  2 

2.9  2 

.Siftcoe  Csld  .  , 

1.31 

>40 

'>.23 

5  50  , 

Sf  uth  Tiblemon*  .  . 

.03k. 

Oi  k> 

.03 

04  1. 

St.  Anihonv' . 

.3  1 

22 

.31 

.22 

.Suoburv’  Basin  -  . 

6  1  0 

0.25 

6.00 

6.15 

Slid.  Contact . 

.  .40 

,40 

.37% 

>6 

.Sullivan  .  . 

30; 

3.13 

2.07 

2  15  .  . 

.8vlvmiite  Gold  .  .  .  . 

3.80 

3.60 

5.V‘» 

5.04 

Tasholn  Cold 

.18 

.20". 

.18 

.201. 

TecU-HuglTci^  .  .  . 

3.40 

3.60 

3.  )  3 

1.50  . 

rrXHa  Cnn.  Oil 

.  .  3.30 

2.30 

3.20 

.’.'M 

Tobiirn  Gold  .  .  .  .  . 

4.40 

4  60 

4.13 

431  . 

Towagmac . 

1.3  I 

1.36 

1.30 

1. 18 

Treadw'eJI  Coni . 

.63 

.f.5 

.63 

u5 

\' **11  lures . 

4.01 

3.16 

5.00 

5.0(» 

Wnite  Amiilel  M. 

3.05 

4.45 

4.05 

3.25  . 

Wav'.sid*  Cons.  C.  M, 

.06  1,. 

.06  k. 

06', 

.06'.. 

White  r.H*?lc  .Silver 

.04-. 

•Oi 

.01 '; 

oil,  .... 

\K^ilt.«ev  Coiighlan 

.10 

.  »o 

.06 

06 

Wrishl  F  Tarercav-s 

7,85 

8.00 

7,70  . 

Y,nir  Y'lnkee  Girl  .  . 

.36 

.37 

.33 

.47 

Vorgold . 

.11 

.  M  k. 

06  1  , 

06  r*g 

Powell  Rouvn  .  ... 

1.38 

1.76 

1.38 

1.75 

Pnillo-e . 

.8  3 

.3  4 

32 

.3  4 

.SL.den.Mntiirlic  ..  .. 

3 . 1 1» 

2.3.1 

2.10 

2.10 

Shnwkev . 

-78 

60 

.7f. 

.60  ...  ,  .  . 

I'acaUa  •  .  •  • 

.14 'a 

.13 

1  4 

M  .  ,  .  ,  ... 

UNLISTED— 

Brett .  T ret  It . .  >  «  • 

,  .  Ii 

.18 

1  2 

18  ,  .  .  ,  ,  .  .  , 

t-en»r.«l  Manitoba . 

.25 

..’8 

.3? 

.’26  ,  ,  . 

rheniic.vl  Researclr 

1 . 3  i 

1.  >8 

1.10 

1.20  . 

n.urchill  M.  .qnd  M.  .  . 

.v13k. 

.Of. 

.03  % 

031^  .... 

ro-Ts!  Copper . 

0. 30 

7. 00 

6.2  3 

6.25  .  , 

Cobalt  Contact  M  .  • 

.02'.. 

.02 1.. 

.02 

0’ t; 

nalhousie  .  .  • . 

1.43 

1.43 

I.3.? 

1.14  ,  .  .... 

Dorn.  r.xplo»ers . 

.0  7 

.07  >. 

.07 

0/1-.  ....  .... 

Past  Cre«f . 

.11 

.1  I  '  * 

.lOk. 

.  1  (•  k'.  ....  .... 

FootbillM  0,1  .  .  .  .  .  .  . 

3.10 

2.20 

3.03 

2,|0 . 

Goodfi.sh  Gold . 

.  1  1 

.14 

•  1 1  u 

.14'..  . 

Home  Oil . 

2.60 

t.o  ■ 

2.81 

2.81 

Hudson  n.iv  M . 

33.00  33.25 

42.50 

33.21 

I  M.  Cons . 

,43 

.48 

.44 

.48 

Ku’lv.  Towns«ilc 

.  3  i 

.24 

.23 

.3-1  .... 

T.ake  Maron . 

.06k. 

.0)'. '  ■ 

.O't 

•  On  .  .  ,  .  .  . 

1  ,ehe!  Oro  Mines  J..ld.  .  . 

.18’.. 

.21  ’ 

.  I  8  k. 

’i'.i  . 

M  'Irnbic . 

.  .  04 

.0  4'.. 

.0  4 

.04  ...  .... 

Mlindv  Mines . 

Vr-bt  H.iwk . 

.  0  4 

.60 

.04 

.  0  4  1 .. 

.54 
.05  k. 

Nr  rdon  .  .  *  . 

.  16  l:. 

.3 

.I«k. 

.16  ...  ... 

0,1  SeleeUons . 

.03 

.0  »  k 

.0  3 

.0>  ...  .  . 

Osisko . 

.30 

.30 

.38 

>6 

Piirklii'l  Golf!  ,\i,ne  .  .  .  . 

.341;. 

.22'' 

.35  .  . 

Perri  Oreille . 

.  .  4.00 

4  05 

3.40 

5.46  .... 

T*<*rf  .  (  ■rov\'n . 

07 

.08'.. 

.07 

.08  1* 

Rohh  Monlbrav . 

10^4 

.1 

.09 ’s 

.11  *4 

T.ov’alile . 

48.00 

8,00 

45.00 

45  00  .  . 

StarTaCona  .  ,  . 

.‘»0k. 

I  08 

.90'.; 

1.07  .... 

.^vnlburv  Mines . 

1)4 

.04 

02% 

.0  5 

1  emiscaniin>; . 

.  .  .31 

.3  1 

.30 

3  1  ■  ....  .... 

CURB— 

11-..uf.,r . 

3  1 

%"* 

.50 

>  I  .... 

Bonscadillac . 

.(.(I 

.61 

.60 

.60 

Hri,?,l  Gold .  .  . 

.13 

.  1  3 

10 

.13  ... 

Brownlee  M . 

.11 

I3‘  • 

.10 

10  . 

Cartier  M . 

.47 

47k. 

.40 

40 

Di.oarfjuel 

06'y 

Of.'.. 

,06 

06  ...  _ 

7  hoinpson-Cad . 

2. 1 2 

2,15 

1  80 

1.97  . 

— Broken  Lot*. 

J.  P.  Norrie  Reports  On 

^  in  hi 

gh  grade 

ore.  On  the  325  fom 

o  J  c*  ^  liM  1  1  extended  b: 

Progress  al  Last  IVlalartlC ,  drifting  for  120  fort  with  the  East 

In  a  l)''o,gi't'qft  I'pnur 

;  C’t»\criiTg  on 

-i  "ll 

thr  N'p. 

2  shaft  tlic  vein  in  2-2 

I'riicoiis  ,11  lia.st  -M.ilai'i  iv  mine  for  " 

di'ilt  lias  been  e.\tcndcd  for 

lliC  int'iovl  Deedlilii 

'■  Lst  to  Ijtli 

Jb.u  Icci  in  ore  MTdci-  than  the  dnfi 
■  assaying  $5.30  per  ton.’* 

lichi,  I.  1’.  .'.oiTie  f.ii 

fid  lli.3  loiltlu 

- 1  •T'''our  diamond  drill  'holes  were 

.'Inn  ns  Uil1o".-4; 

'  dnllo 

vi  from 

the  drifts  in  No.  2 

"In  iiii;  No.  1  i'liiifl 

l  aising  v  .1 

;  shaft 

Many 

important  ore  sections 

.v.l'irted  on  ilin  ITb  K 

(fit  I'ein.  T.i 

?  verc 

cncouuteved.  the  most  impor- 

1  ui;  *.'  "il..  a'f'aueei)  !'. 

■J  feet  in  mill 

■  ta,nt 

being  a 

12.3  foot  section  Nortl' 

I  rrijii-irr)  ciuartz  and  PfiPpliyi'i'  '"'ider  of  2-2  East  drift  on  Lh<4  325  foot  level 
i  ilidii  tlic  raise  assaying  1524.31  per  assaying  $4.65  per  ton  after  elimina!- 
'  iDD  The  pi-;seul  face  of  the  ra.se  la  ing  coarse  gold  " 
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\E\V  ^  ORK  sto':k^ 


Provincial  and  Municipal  Ponds 


Abitibi 

Do,,  pri»f . 

Do.,  rort.  of  dfpusir 
Do.,  7^4 
A^neu-  Surpa&H 
Do.,  pref 

Alberta  Grain  .  , 

Do.,  prof 

AmalgairtaioU  Liectrir 
Do.,  prof 
Aasoo.  Browori^ 

Do.,  prof 

Amoo.  T.  a-  T.  a. 

Do,,  prof  . .  .  . 

Am.  Cyanamid  '  B“ 
Anplo  Can.  Tc*L,  prof 
Glove  ... 

Do.,  prof 
Harcelona  . 
Hathur-straper  ‘.A’* 

N .  Bawlf  Grain 
Do.,  prof  ... 

F.eatty  Bros  . 

Do.,  prof  . 

tlell  Tel»:phone 
Hlue  Ribbon 


Week  ending  ,Jar.,  6th.  J 
.  High  I.«'w  Si’.loH 

D  .'i  IC-iL'S 


I’ritT  r>!*j.  High 

Chanf 


PRO>  INrill 

\l»>erta 


^'1  l.nw.  Kh.^.r  Mill,-. 

I  *»>.,  pr*  f 

St.  ]  rv  .  IV;.,  r.  pref 
Ti  nhlvr  I  rj 
rr^-f 

Tip  Top  Tailors 
I  'o..  prof 
TooLos 
I  'o..  prt  f 

riicketl-  Toban*t>,  pref 
I'w  in  ( 'itj 
T’fiion  XatiTRl  (,a.s 
•  T  nllM  Me  1 
Vino  I  td 


I>o.,  pref 

32 ' 

31 

3.5’^ 

$2  00 

V’ubR5*.fi»  (*«>ltfins 

28 

3  u 

Brantford  Cord.,  pref  . 

26 ’-i 

26  *  4 

26’ 

$1  ;:o 

Wi’lk*  “  Ihram  tL  A  \\ 

1  *4 

Th 

r.‘ 

1  .s  S  ■, 

Hragilian 

18 

19*» 

17'fc 

62810 

J  » 

1 9 

18*. 

40c 

T pref 

!•  ’ 

1'  Tj, 

»  •  {>•; 

Rrewx'fi  A-  IJistilUra 

8J4 

8*^ 

"■’i 

691 

8J< 

7  ■ , 

Ir  t. 

We'  tefT)  <  'finauH  I  lour 

1 1  ■ 

1 1 

1 1  >  *i 

}3  , 

B  A.  Oil 

2;ci 

22  •  '2 

1.10.55 

0  *** 

23'  : 

22 '  < 

80  1 

1  0..  pref 

f  0 

6 

; 

B.f h  Power  A '* 

37*4 

3!  '4 

37 ’9 

^s'.o 

3  '  4 

30*4 

$1  <  0 

\\  e  tern  Gr<u-fr.s 

rO 

Do..  B' 

H'h 

IDy 

9 ' 4 

30  - 1 

t  2  '*  4  . . 

11’i 

1 

1  9...  pref 

1 1  ' 

Hruek  Silk 

8*4 

8 

7*  • 

11:0 

1 1 

.s 

he 

\\*‘rT.  Kix-ter  a'. ,  rref  * 

t  "'O 

Building  Pr<*d.  (  la.^s  A 

’■  56 

57 

56 

1 1  .M 

.57 

;)6 '  . 

.«!  .|On 

A\  Citon«  Ltd 

1 

18' 

1 

1  .‘9* 

n-ewingCorp 

2'-. 

3’.^ 

2M 

2l.5‘  0 

«  3* 

3' 

2  . 

I  bu.  p-ef 

106 

lOf, 

lO  '*  • 

J 

I)*u,  pref  . 

13  Vj 

17 

13  H 

3(.f0 

•  2  ’  1  .  , ' 

1“ 

ID ; 

$1  0 

Uindsur  Hf'tcl 

2'*r.o 

Burt.  F  N  ... 

44 

44 

43 

r.At) 

1 

•l3 

$2  no 

L'v,  p  ef 

“ 

T- 

Burrv  .  . 

71, 

7 '  n 

100 

'  .i 

7  '  .. 

AVinrdi  eg  l'Ie--T'ic  V 

’  t 

H  38 

I  '0.,  ptef  .  ..... 

(0 

$1  .‘0 

Do..  •B  " 

.3  1  '• 

f  algary  P*>w er  .... 

7.A 

D,...  iref 

3 !  ’  • 

;'0 

26 

<  an.  HaheMos  'A*' 

1)0,.  pref  . 

t'aii.  Brood  . 

Do.. '  A  '  pr(  f  .... 

-  Do,,  n**  pref  .  . 

t  an.  C rniept  .... 

Do.,  pref  . 

*  Ttn.  P»»'|»ers  . 

f  '-in.  Found.  &  Forg.  \ 

t  >jn  Nor.  Poaer  .  .  .  . 
f  4ij  y.S  1  ines 
Do.,  pref  . 

*  an  NViJo  Cable  “A" 

Do..  B  .  .  . 

t  an.  Bron  n  . 

U<»..  pref  . 

^  an.  Cannons  . 

Do..  1st  pref  ,  . 
Do.,  ‘Jnd  pref  .  . 

^  HP.  Car  A-  Foundry. 
Do.,  pref 

*  an.  ( 'eiar'f*{»e . 

Do.,  rights  . 

Do.,  pref  . 

t'an.  C (Muerters 
'  an.  Cottons 
Do.,  pref 

'  an.  Dretlge  &  Dodc 
‘  an.  Fairbanks,  oref, 
t‘an.  Gen.  Fleetrlc, 

Gate  Hydro  Filec.,  pref. 
t'an.  ind.  .Alcohol  'W'' 
Do..  •B  * 

<  an.  Iror»  F'oundries 


V)‘9 

100?*  106  10» 


H*  lAG/ 

14  14 

26  4^  28  26 


ilo..  pref 

60 

667'-; 

66’ J 

lOS  V  6^i  i. 

an.  Loceinoiive  20 

20*5. 

H» 

680  1 

an.  F'ort  ign 

in'estmtuLs  28 

2G 

1-5  ... 

1  *0..  prr.f 

107’4 

an.  Chi  Co 

.  U 

i5 

13^4 

880  -  1 

Do.,  pref 

.  126 

123 

Dan.  r.io,  Hly  .  H’v  1^^ 

' ’an.  Wi?u*ries  .  fit 

'  .otkshuU  Plow  .  l.%* 

''arnalion  (lo.  ibt.  pref.  lO.'jt.j  104 
Dan.  Wallpj  per  A  .  .  30 


Done.  Bakeries 

-,21  ::i 

20*4 

1125 

<  '♦  lancfc  Corp.  of  .-Am.  . 
(’ons.  Min.  A  Sm*'lt 

*80ij 

80  81 

f.o 

1376 

•  ■'•j 

D-insumers  Gas 

20.-,  -jurj 

201 

L52 

(Ai«.  Imperial  Mills 

2t:i,  27  »j 

26*  u 

20 1 : 

Do.,  pref  . 

106 

(  !-ows  Si  Coal . 

50  50 

49 

36 

Cork  &  Sea! 

17‘v  18 

10 

!  1  l:l'«rj  S-oaKrBras,  prtf 

ft  94 

10 

J  i  I'll,  rs-Scagrame 

27U  27>a 

2fi', 

7.M0 

1  up  i  i  tn  Diitigo  .  . 

f.5  o7 

r.4'3 

3.595 

n  ru.  Coal,  pref  , 

20'.j  21'i 

20'., 

2f.;:8 

•* 

l>»  m.  Gla.H.s  . ,  , 

113  Ui 

112', 

7;>  ~ 

1  b),.  nref  ...  ,  , 

150 

Dom.  Rubber,  pref, 
l.nuii.  .Mei'l  &  Coal  B" 

102*; 

ll’i  U’v 

ns 

34103 

T  2 

Dom.  Stores  . 

ii'.j 

in-', 

2359 

. 

1  »*>m.  1’extile . 

73  74 

73 

107 

]>o.,  pref  . 

1  Tydt  n  Paper  . 

l.-O  MS 
I3»»  i:. 

13', 

12 

263.5 

■  1 '  , 

I*  Ic-vtr*  lux  Corp 

24  2t 

23’-.! 

5  05 

Fa  t  Kcu  tenay.  com.. 

3Nj  1 

■I 

Ha^tern  I  bd.-ios.  .  .  . .  •  2 

Kastern  Mee!  f’rod  18 

Do.,  pr**f . 10? 

Kaalern  Theafros,  pref  S2 
IJasy  Wa.''hinK  Machine  4 
Hnutnel  (i  Heat.  Prod  .  4 

English  ricctfic  .4  .  V> 

14 

Kouit  i1 1  ■  T  i  e .  . ,  .  .> 

Kain»»u»  Players  21 

]  >o.,  \'ot.  Truel  .  IR 
Sarny  Farmer  ShopH .  2D 
'^jrd  Co.,  Clasa  *'A*’  ...  2t 

S'oundation  Co.  of  Can.  24 

hrofi  Stwl  At  Wire  .  7 

Du.,  priT  ,  .  PO 

i  loii.  SUel  Wares  ' 

*j'<iodyear  Tire  90 

•  rtH.*dyear  Tire,  prt  f.tiew  56 
t  reat  Wett  Saildlcrv  .  2 

Do.,  pref  .28* 

tiurd.  C  harles  .  7 

T)ti.,  pref  .  9.5 

Dypbum  l.T 

Matn.  Briilge  . .  11  • 

D->.,  pref  .  .  i'3 

Ham.  Cotton,  pref  30' 

flarcipif  CarjMds  .*>' 

Hum.  Dnitwl  Theatres  2’ 
!  o..  pref  .  .  t.3 

hilliTe^t  (^oUicrie.**  ...  h 
Do.,  pref  .  .  15’ 

Kinde  A  Dauoh  Paper  21*’ 

Holt  Ile-ifrow  Co  V 

Do.,  pref  ,  .  ....  *  tb 

I  hints  Candies  ■  A’’ .  .  II 
Do.. '  B"  .  13 

Imperial  Tobacco . .  14 

-mperial  Tobacco,  pref.  7’ 
lrterco!r»riiaI  Coal  42 

1  )r».,  pref  .  J30 

hriperial  (Jil  .  20< 

Int.  Petroleum  ...  ..  33 1 

Ind.  Acco’itanre  A  33 

Inter.  Vliliitig,  pref  .  .  lOt 
inter.  Hvdro  Fileclric  A.  9*. 
Inter.  Nickel  .  .  63 ! 

Do.,  pref  . *IM) 

Inter.  P.  A;  P.,  pref.  ...  89 

D«»..  ■  A”  I  V 

Do..*  IF*  .  .  10’ 

Do.,  'C  “  3' 

Inter.  rov\er .  .5’ 

Do.,  pref  f'O' 

Inter,  t  tilities  A  . .  .  ,  14' 

Do..  *  n**  .  .  ..  1  5i 

Jamaica  Pub.  Sirvice.  37 

Do.,  pref  .  12'* 

Kelvinator  ....  .  2V 

Do  ,  prof . 108 

l  ake  of  Wooda  .  41 

Do.,  pref  . .  1?6 

f.auru  .Secord  ...  i4 

Lindsay,  W. .  . .  8 

Do.,  prof  ..  .  .  5;') 

{  oblaw  -A’* .  22' 

Do..  ••B” . 211 

1  oewa  Theatres  ...  20 

Do.,  pref .  ..  116 

f.fung  &  Sons.  John  A . . ,  16’ 

Maple  Leaf  Gardens  ...  D 
Do.,  pref  .  . . .  3 

•Maple  Leaf  Milling  ...  7 

Do.,  pref  .  10’ 

Maiiteey  Rarris .  74 

Do  .  pref  .  .  .  49  i 

MilcheU  C*o.,  J.  S..  ....  36 

Do.,  pref  . .  110 

•Monarch  Knitting.  ...  4 

Do.,  pref  .  . . .  86 

on  treat  Cotton* .  36 

Do.,  pref  . .  102 

Montreal  L.  H.  &  Power  33 

Do.,  Debentures .  60 1 

Montreal  kioan .  27 

.Montreal  Telegraph ....  57  • 

Montreal  Tramways  ...  91 

Moqre  Corp . . .  43 

l>o., ‘‘A’*  pref . 180 

Do.,  "‘B’*  pref . 266 

.VfuIrheads  Corp  ’ 

t)o.,  pref  .  .  4’ 

McC(jl-r>ontenac  13! 

McCoU  Fronlennc,  pref  S9ji 
McKinnon  Steel  .  ...  5 

Do.,  pref .  63 

National  Breweries  ...  41 

Do.,  pref .  43’ 

•Sational  Grocers  ...  8> 

Do.,  prof . 140 

Nat.  Steel  Car .  54 

Niagara  Wire  .  .43 

Nat.  Sewer  Pipe  'A”  .  .  20 

Ogilvie  Mouf  . . .  249 

I)o.,  pref . 167 

Ont.  Steel  Prod  .  16 

Do.,  pref.  .  .  115 

Orange  Crush  .  ...  1  10 

Do.,  pref,  "A**  . .  12 

Ottawa  L.  H.  &  Pwr  .  99 

Do.,  pref  ,  .  .  103* 

Ottawa  Traction  .  .  201 

Ottawa  Car .  22 

Page  Hergey  Tubes.  •  102 
Pan  tepee  Oils  9V 

Penmans  Limited  .  63V 

Do.,  pref  .  127 

Photo  Engravers. .  .  .  22V 

Potrero  Sugar  4L 

Porto  Rico  Power,  pref,.  96 L 
Power  Corp .  .  ...  30  Vi 

I'reased  Metals .  35 

Cpiebec  Power .  .....  20 

Kacent  Knitting  .  9 

Do.,  iircf  .  ,  .  ..  .  19V 

Riversiae  Silk  “A*’ .  •  .  3  ) 

ICoUgnd  Paper,  com  23 

Do.,  Vot.  Trust  24 

Do.,  prof  .  .  104 

Ru«ell  Motor  Co  ...  .  45' ; 

Do.»pre( .  111.!-: 


2Df|  23  L., 

21*2  2358 


56 ’'4  56®  i 

2  3 

28  * i  32 


28*2  23 

23 22;^ 


10  8’j 

89 ‘j  SHN 
56  M  56 


l.»  14N 

i:>^,*  i2Dj 

69  63 « , 


206g  20  26679 

33I4  3.7*1  33** 

33  31 33 838 


lOl  102 U 

9*H’  8n 

63 h  64!4 


102' » 

*:;»  62’'!, 


90  53 


1 06 ’4  lO.S 

150  156 


lOU'  10  Ol.j 

744  y-H  vt, 

■19  4  o4V|  49t.j 

36 


94Li  91 D.. 
44  la  43 


41  40 14 

43  423 V 

k’s  H?-, 
138^2  138 
55  o3 

4.5  12*4 

20Vi  J9'<. 
2(0  249-s 


_  46 

no 

bh  • 

. ...  83*2 


92  9Uj 

41*2  44 

183  175 


65  53 

4.5  4DJ 

20’ j  20 
250  249’i 


t^'f'ods  Mfg. 
Wood.  \l.y.  .1. 

T^iinmorknl  Do 

l)t  h-of 

I5\>K?s 

Bunk  of  DufiRciH 

( 'anudionne  Nal 

;  ('omi?!oio»- 

1  ’oniinion 
Imperial 
I  M<*TUr»-;;l .  • 

Non.-i  Scdti.a 


D-'..  20  n.-.  r  aid 
Land.  HanUing  A’  Lc 
\a!.  Tr'i.-t 
Dnt  r.'>an 
Real  F5“5late  Lohds. 
Toremto  ( Jen  I'rn.-t 
Toronto  M,*rigag" 


Montreal  and  Toronto  Curb 


81  «0'4 
205  204 

'>7ti,  26*! 


21  20?'4 

112’,  .. 


MV  13 
WU  10-'4 
74  73 

148 

15  U*. 

24  23*-, 


103* a  105 

20M 


”  <  AiighoNorweg.  Holding  *3 

Acadia  Sugar,  pref 
A.^lie^ios  ir  ID 

'  .-Murriiiium  Ltd 

1  >0  ,  pref  .  ■•97 

: ,  Bathurst  14"  ....  7 

Heath  Co..  *A  ' .  4 

Hi'jiiiharnois  .  .  .  6** 

t,..  L  Heldir)gf*ortic*41i  .  •in. 

Do.,  prif  .  *130 

.1  ni.L  Hat  .  .•>! 

”  Do  ,  pref  .  I0:t  Ilf 

>2  .  HirM-Il  .V  re . 

I'...,  pref  .  f 

no  ^  •  l*a*‘keis  .  19  l! 

^’cn  Bright  Co..  T.  6  ♦ 

Do.,  pref.. 

Bulolo  flold  28‘*  .3* 

*  1  «>A  fVdgary  Power,  pref  SO’.. 

J  fan.  A  Dom.  Sugar  iH  ».> 

('an  I'api  r  Co  .  pref.  1*2 

!  f’an.  Bud  Breweries  H’.j  ^ 

i,'  I  C'aiiada  Malting  3  »  3 

'  ‘  ■  f'anadr.  Paving,  j.ref  1  V 

'  ('an.  \  iregars  I9*v  21 

Do.,  t, ref 

*  ‘  •  Can.  Indtist.ries  'B  '  ''1'2V 

*1  cm  Do.,  nref.  'IdO 

O  Can.  IM.  I„ve.,..  Trurt.  C  , 

Do.,  pref  !■!  t 

on  Canadian  I  ighi  21 

*  Canadian  Marconi  *2'.{ 

A,  ^  I  Can.  Northi-rn  P'.*w.pref.  ill  IIC 

*  *'  '  t^an.  P.  A-  P.  In'c^l  2'  * 

1  1)0.,  t.ref  .  12'..  2f 

■  •  •  ■  !  r.in.  \  ick-rs  ...  12' j  I 

*  ■  ■  ■  j  P)o.,  pref  . *60  6f 

*  '  (  *  'an.  Wire  B.  Boxes  A  24  2-J 

to.  Catelli  Macaroni  Prod.  B  *H’i  ' 

^  Do..  ,V'  13  U 

•'(J*.  <  iiy  A:  FJectric  I'l*  1 

*  '  v;.  t’and  H  Gra.,  pref.  '4.5 
,  Claude  Veoii  .  4*c  M 

Com.  Alooh..l  •  -3’..  1 

rf  4  '  Coiitiol.  PajH-r  D<*rp  13 

‘  '  Cons.  Pr»‘ss  Ltd  P2 

f.of,  j  Corr. -Paper  Box.  pref  .  S‘1 

''$«>  -n  i  Crow'n  Dom.  Oil  I  V 

David  A-  Frrre  A".  '3  3 

•  •  ;  Do.,  ‘H**  '‘.'Oc  I  0 

I,,/  '  DeRaviland  Aircraft.  *  '  V*  17 

-!  •;  Do.,  pro  .  69  67 

'  ^  I  I  )ishtT  Steel  ...  *4 

Do.,  pref .  '!<) 

1  )4im.  Fnvineenrg  *60  6.‘i 

<•>  Of!  Dom.  Oilcloth  *33 

"i  .  D(ut).  I'.  A'  T.  stubs  .  *l  00 

Dom.  Tar  Ar  Chem  11'  -..  16 

1  )(i.,  pref  108  1 12 

‘  f>onnacona  Paper  \'‘  UV  17 

iHu.lL'  13®,  16 

<1  no  I  lop!.  Kdrie.s  A-  Steel  'SO 

*  Butt.  Kootenay,  prof  13 

I  F!ast  Dairiis.  pr*‘f  17  IK 

F7uropean  Flee.  "A" 

lv».,  warrants  .A.  *l-’c 

,,  Fairclild  Aircraft  8’^  9 

'  .jr*-  K,.r,  How.  Se<-  1  o  1  ' 

rp  Fru.'*er  Cov’s  3!  V  33 

$8  00  l  b  .  VOL  Trust  3P.  31 

rOo-p.  Fr»-iinan  .s  I.td..  pref  .5  J 

$1  rOb  F»e->.  S’teel  \\  arei.  pref  75  S*> 

Honey  I  'HW  Oi*  95 

Do.,  pref  *’2 

‘  Hutnberstone  .'•‘koe  33  32 

.fl  CO  Hvdro  Kleelrie  S<e  ‘ 

7.  Hunter  \  .  D'il  .  VO-* 

‘  l'o.,-igh(s  •  •  -M'’ 

.  Int.  Paints  ...  • 

■*  1;o.,  pref  '20  20 

'■■■  I  hit.  Meial  ln<lu.siru*s  I'-’h  H* 

Do..  pr«f  .  .  kb’.-  !'-5 

pf  Intereity  Bt.kii.g  *40 

‘  li.ter>tate  Royalty  .-X  “13 

-fl  75  Fatn'h  y  I  td.,  cem  "6 

7«  •  )  )o.,  pref .  36  .".i 

'  '  MMiiiir.c  TO  A-  Ttl  *14’.. 

7<-  1  'if.,  fjfef 

^  Meleher-v-  V”.  12Vl  14 

7''  \  1  .)»>..  ’  ■  B'  3  ■  -J  4 

$3  00  Men  urv  Mills,  prt f.  CO  2-) 

'  Mtinlreal  *“.  Pt*wor  ’2 

Mont.  Ke'rig.  A- S  t.  V  .T..  3  I  4( 

si  00  1  *'*••  btt  f  .  •  1  ’’  T3 

SI  iso:  Maclaren  P.  A  P  31  U  31 

North  Star  (Ml .  2’’s 

D«i..  pref .  'C  l  j 

■;0e  Dnl.  .'ilkr  it  . .  ' 

Do.,  pref  ....  *7-5 

,  { »o.,  «eriul 

■■  iPfUof.  MLn  -  -  TC  20 
*  ‘  *  I  Do.,  pref  'DO 

1’i»v. t-r  ( '••'.ro.  pref  *l()  .‘i.* 

'y  Prr.irie  Ci.ies  Oil  -I  ^ -V 

fl  00  ITife  Bro^  26',  26 

7/  !  l!o..  pref  .  10:p  ,  103’ 

Uptebe«' Teli-ld'nne  *4';> 

7^;  Mb'Uanee  r,rain  lO  -.-  13 

.1  ib-bert  Mit‘-hell  17  22' 

7c;  Robert  .''inip>on.  nref  '121 

$1  .rO  ‘  R'>K‘'rs  Maj<--ti.'  Radio.  .  7'-..  D 

3<-,  I  Sarnia  Briiige  ■  A  L»^  L» 

f2  00  *  1  ’<•-•  ’  2  k 

S'  :  .'*^0.  Can.  Pnw'  r.  nrrf  10.3'..*  10- 

9'*  '  Stand.  Clay  Prod  '2 

fl  60  !  Stand.  Pav.  A  Mal»*rial  4”.,  K 

’  7.'  I  Do.,  pref  40  .'0 

7«  •  !  .Supertest  Petroleum  .  *3/ 

/  '  Do..  V.T.  ,  .  - 

'  ;  Stop  A:  Shop  1 

80v  I  SujfOrsilk  Hosiery  *2*, 

fic;  I  I M)..  i.ref  . !  '’''O 

.  .  .  i  Thayers.  f»ref  .  21  *>  20^ 

j  Do.,  corn  ....  2'i 

$2  00  '  'J'oronio  I.Unalor.s  3  ’  3 

'i  '/i,  '  .  ^  ^  ^  •111 

’  Tlirift  Sleres  .  I 

7'  ;.:  I  o..  pref.  .  .  ?  'i ! 

•  t  uited  Fuel  . 

il  60  !  D"-.  prnt  ....  54*  ;*  ‘''d 

■  Pritui  See  *25 

$8  00  I  1  f.iL.  2\inu  •«*fnents  "A"  20  28^ 

l‘'.  B”  'I* 

I  Pniled  Idrtiilers . 

7?^  *  Wa'eriot'  Mfg.  2  ;  1 

.  i.  (  W  allo-rvilie  Brewery  'L 

j  hit.  Interim  uividend. 

,  'No  transactions  this  year. 

3C'  i  ih,  Bonus. 

2  Of*  'A  '  a  e  of  an4'ar«. 

•  Bid  and  a«-k  priett?  ay  at  th»-  elo! 


Week  ending  Jan-  5,  1987  xx 

1-.  High  Lew  SbIc*  Price  Bid. 
:e  Change 


193*  Current 
High  I  .(>w  I  >i\ .  Rate 


8»b  10- 

34%  $l  .50 


-'hmti'.’  t-V  (i  iMg  Do  31  %  — 

\.  burn  M.  tors  28*  ■  i-  1 

PaSlwir;  l..•co  '*5,  8' 

Lob.  A  OVio  20%  90% 

B:ine4d»ill  Dorn  2  i,  2'  * .  ’2 

Pahlekern  Steel  75%  ,4' 

B<*nle''s  '2*h  2K  ■  2 

(  armdmn  I’a  'tRe  15  14’  ^ 

(  elaJU-fe  c-.ru  26'.  26  \ 

I  e  r(<  de  Pasco  .1  72'  •  I 

1  hicago  yf.  \  svt.  P.  1  2 

Do..  pr,.f  4#^  -1^ 

t  hicaco  l:ork  Is  2  *2  ’ , 

Chrv.-ler  M«>tors  116',  IDS’,  1 

(!ont.  Baking  .•\  2'”'*  32',  2 

Do..  B  .3  r\ 

Continental  Can  66 h  6  1 

Corn  Product.^  67  x^  6S  ♦ 

Crueible  S  teel  .51 -‘4  :3  •  1 

Columbia  Gas  17'^  19  •  I 

1‘Upout  171  DO  1 

FriM  Uujlroad  1.3  h  11 

F''reep«*i-t  'PeMis  27  26’ « 

CKaeral  f!le<tric  .  .53  571’ « 

(ieneral  Mott»rs  64'^  63h  1 

Goodrich  34  711  2 

GoiKlyiar  Tire  28*%  28^., 

threat  Northern,  pref.  41*},  42 

theat  NorthiTn  fire.  l‘*’i  19' ^ 

.  Howe  Sound  Co  62  64  *2 

Inspiration  Copper.  22*s  234;  I 

hit.  Harv.  N..1..  100’,  t  3 

inter.  H.xdro-Klee  9’. 

Int.  Paper,  pref.new.  93  'Otj  2’ 

Do..  A .  1634  17%. 

IF..,  B .  12  iTj 

Do,.  C  .  6’s  6 

Int.  Tel.  A:  Tel  11  12 ‘4 

J*din»-Mauville  M8tj  10  I 

Kennf4ott  Copper  6D',  61»„ 

Kelvinator  21*1  22',  I 

Lehigh  N  alley  18  17*4 

Miami  Copptr  I, *>‘4  1814  •  3 

Missmiri  K.  and  T.  6*4  7 

Do.,  pr**f .  24*4  25*4  -  I 

MIsKouri  Pat  ibc  2?*  3D 

1  M'.,  pref  6  L,  V  ’ ; 

Morjtgr'miTy  Ward  .**4’. 

National  BiHCuit  32*4#  31’,. 

National  Curth  Keg.  30'|  30’-^ 

N.  V.  Central  40'.  4l>* 

Northern  Pacific.  2?’  f  2**# 

I'acUard  M-Uors  I0'\  10*, 

Pcrjnsyh  ania  K  U.  3'C  ,40  • 

Pere  MHr«|uetle  33’’ 

Pre,<«c'd  ‘  teel  Car  *26’  ;  26 

Radi->  Keith  i  * .j  H >4  ; 

Reading  fO 

Pvepublie  hoi)  A-  S  28 's  28 

St.  Lojiis  A-  S.  K.  2's  3’  j 

Shell  Cui'>u  Oil  27  2'^  2 

Southern  Pa ‘ilie  4tD  45'4  t  D 

Southern  Railway  24 '4 

Standar<I  B'ands  15’,  !5*„ 

Stanilard  Oil  .if  \.J.  683,  68'..  ' 

Studebakir  13>jj  L'D'*, 

Tennessee  Copper  12*^  I'J’i 

Texas  (hilf  Sulphur  38' *  10',  I 

'I'eviia  Pacife'.  ID*  12’ t  •  I 

Pnion  I’arific  124*  .  129  4' 

C.  S,  Indusl.  Alcohol.  36*,  3.', 

I S.  Rul»ber  47  * ,  46'  t  1 

P.  S.  Steel  .‘7'*,  6*^  I 

Do  .  prxf  _  U3 

\*anadiu!n  28 'i  28'', 

Westinghousp  145*4  It'*’. 

Woolworth  Do  62  62’ ^ 

Worthington  Pump  3.3*4  36  2 

Unlisted  Canadian  Slocks 

Supplirxl  by  UiitenhoUFe.  Hamilton  &  t  o., 
1'oronto 

liidlisirlal  St<M'ks  Bid.  Asl 

Acadia  Sug-ar,  pref  .5  lo 

I  )o.,  <  om  .  -  5  Oi)  't 

Acm*  ]’\»rmer:«  Dair>.  pref  .12  "O 

.Myoma  Steel,  com  hi  00  1*  1 

I pref  .  .  68  Oo  '.'O  1 

.Nndian  Natl,  f'orp.  ...  4  0<!  49 

B.  Pulp,  pref  ...  22  fl(> 

I  'r*..  e<un  .....  1  no 

Brand  Ilejidersoi  .  pief  **  00 

Oo .  ct-rn  ....  2  00 

Burns  ,\  Cem  11  00  13 

1  >0..  B.  Com  .  7  00  8  < 

( 'an.  'i’l  a.  pr**f  32  00 

f  an .  Tube  f  ’on)  . 5  fio 

f  an.  Machinery  ('om .  1 

f  an  West ingbnusp  73  00 

('hast*,  A.  \V..  pref  . .  25  00  28  ' 

1  >0.,  com  .  I  I 

( ‘ollinewood  Tf-rmirmlfi  ....  I  50 

Cop.  Flour  Mills,  pref  4  Off  f> 

1  com  .... 

Doir.  F.  A-  Steel,  pref  96  00  100 

Dfinl»»t> 'Fire.  pr«  f  81  f»0  84 

Ldnmnton  f'ity  Dairy,  pref  5.5.00 

Federal  (J rain,  pref  V  45  Off  48  < 


D  t.irio  11  V(iro-Klect:  ir  P' 

! 

Pvtie*‘  Tbiward  Hand 
f.'uebee 

J'-askHtch*  w  an  .  ,  . 


>n  viciPAi 

< 'iiy  of  Fdm->T.ton 
« diy  ef  Halifax 

fhtyofHuU  _ 

( 'jty  of  1  .ev  i.«  . 

‘  ’ty  of  Monet«ifi 
f  »tv  of  .Montreal 
Do 

f  ity  <»f  Ottawa 
f  ty  of  guebe.- 
f  'itx  nf  Saint  John 
'  ’it>  of  St.  I.Rmberi 
‘  f  'ify  of  SauU  Sfe  Marie 
Cii.x  of  .shawinigan  Falls 
C)ly  of  Sudney 
‘  bty  of  Three  Rivers 
f  ity  <»i  \  ancouver 

<  Ity  (d  W«‘stmount 

<  Ity  «  f  Winnipeg 
'Payable  f 'anuda  and  Nev 


Maturitv 
.Mch.  194? 

dpt.  19.-,', 
P.b.  19  1. 
ycM.  10.53 
M.  t  1953 
An-.  D*4 
(Vt  19.1 


Vug.  19;„s 
Mch.  1:l,2 

•'.  l.t,  10-.  I 

Vug  I’VNs 


I  M.iv  19',2 
’  Mih  19*.  I 
r.  .lum  19  .0 
;  Meh  P  4  . 

\  1>r  1 ,  I 

1  Juiv  l''4ti 


:  .lime  r  '2 
1  Mhv  19;.6 
I  Vue.  P'M 


yi'avabu*  f'ur.ad.i.  N*-w  D-tk  . 


Canadian  Active  Pond  Prices 


noot*tu»ns  are  (ninished  bv'  The  Invcstmert  1) » 
Canada  a#  .at  Jan.iary  6,  19.37 

tiOVERNMENT  RONDS 
In' 

K.ite  Due  H.,- ..b!e  M,'..* 


Dom.  of  Daaaua  Ponds 


*  onvernirm  Issues 


PDBLIC  iniljrv  BONDS 


1  3*4 

13  I07n 


16*-5  15’.; 

112’,.  110’.; 
17  16 

15*4  1-5'.^ 


3  no  4  on 
9  on  in  00 

106  (M» 

106  00  108  00 
23  00  25  on 

94  on 

82  on 

10.5  on  !f)8  on 


12  fin  1 1  00 
ro  on 
135  00 

265  00  3nn  on 


rn  43  ?3,00\ 

00 

$1  00 


102 

100 

•170 

i 

100!-, 

100 

|3  00 

re\  iew. 

101. 

9 

17783 

'  s 

SH 

9 

«3 

63 

55 

63 

$3  00 

127 

130 

6' ; 

23  H 

23', 

no 

T 

23'. 

$1 00 

Oil 

ifio 

.s 

100 

7\' 

NuppUed  i)v  .J*'f 

ao 

23 

0073 

-•  1", 

2.3 

2S'., 

Int. 

35  w 

33 

210 

2 

31'i 

33 

$2  003 

Atlantic  I-b-firdiUT,  'auu 

24 

20', 

4681 

6-  4 

2t 

23', 

tl  00 

Buck'-ve  Ihpx*  Line 

tf'i 

9 

950 

’.4 

9 '4 

9 

Fiurek.i  Fi Line 

ly 

19 

243 

—  1  , 

ty 

Ind.ivuia  Vint-  l.iiu- 

31 

15 

$1.00  \ 

Nalhinal  Tran.sit 

23 

$1  00 

N't)ri  .ern  Pipe  IJne  .  . 

21 

4.57 

•'  3 

lii 

24 

$1  00 

Olii  Oil 

103', 

6‘.; 

SoutacTn  Pena.  0\\ 

66 

.56 

30 

rlO'i 

56 

Soutaern  Pi:  e  Line 

no 

10 

no 

7% 

Standard  Oil  of  Calif 

Jan.  4th  1937  of  strvks  not  trad*- 


Standard  Dilof  InOiuna 
standard  ( )il  I'f  N  ..|. 

I  uian  Tank  Car.  e».n^ 
Imperitd  flU 
Inier.  Pete,  com 
S«;eon>  va-uum 


J  15  1  in 

4  3’, 

3  .)  •  2  i 


I  d*4'’ng  tie  week  ur.d« 


Tin*  I'  iictiiciui  run**'  r<‘urlu‘>  h  i 
fhiss  of  iit-opit-  wlio  »/•(“  iritorofoil  ( 
and  alili-  (u  buy  iiiifstiut-iit  ^ct  iiri*  i 
tios.  I 


(Mwb'rich  Flevator 
f  ireet'ing  \\  i»-e,  pn-f 
(*i»  If)!)  Carpet,  pref 

I  6’.,  c  mi  . 

Morp'w  .Screw,  pref.  v.  . 

N«-w  Method  I’niU . 

Pnc'  Paper,  pref  .... 
llelianct*  (irain.  pref 
Koi»inson  ('one  .... 

Kuddy  1-7.  L..  pr*‘f  .  .  . 
Tlicatre  Slocks 
-Allen's  Beach,  pref. 

.Vileji's  Kingiitiin,  pref 
I  lo..  com  .  . 

AlN-n’s  15»ronlt>,  pref  ... 
Allen's  Parkdale  .... 
I.tM'w-'s  London,  pref 

Manstu-ld  'Fheatro.  pref 
I <Min 

I’iir.  Kitchener,  pref 
Par.  Kilchi'ner.  com  ... 
Par.  Oshawa,  pref .  .  . . , , 

Do.,  ''..m  . 

Ill- iiL' nec  Stocks 
Britith  American  , 

Cat’.aiiian  Fire  .  . , 

('onfiHleration  Life 
(.'ontinenlal  Life 
(‘an.  ln‘*uranee  Shares 
('rown  Lib- 
I  lominion  F'i:  e 
I  lomini^m  Life  ,  ... 

Df*n>.  of  f’anada  Gen  .  .  . 

Empire  Life  . 

Fxrel-ior  I  .ife  .... 

F«»*ieral  Fin*  . 

l-'irielitv  fn^urain'e  . 

Crreat  \\  esl  Life  .... 

huperifil  Tafe  .... 

Manufaetiir(>rs  Life  .  , 

Monnreh  Lib-  . 

Nati<*nal  Life  . 

.Soverf'ign  Life  .... 

Sun  Life  .  . 

'forento  General 
Wei-tern  A^-suranre,  Com 
I  )o.,  pref 

Trust  4V  I  oaii  Stocks 

(‘apitnl  'IVust 
('hartered  Trust 
(’oinmereial  I’inauce,  com 
.Midlarxl  Lo.-ui  A;  Sa\ 
Sterling  'rrust 
Trusts  N-  Guaranti-e 
'I'raders  Finance 


Investnient  Trusts 

(‘••mpiled  bv  .lenks,  (Jwvnne  (!o. 

Hid 

*  American  Composite  .Shares  1  20 

“British  Type  Investors  f>.5 

F'uiuJ  Trust  Shares  '  A"  6  .'0 

Do.  B’*  .5.9., 

Cniltsi  (lold  F7<}uitie8  »>(  (  anaila 
"Supervisfsl  Shaft's  new  14  3  *  1 

Cun.  .American  I’nist  •  4  40 

Can.  h.lerralional  ’1‘rusi  6 

Comm*inw»*aUh  Int.  Corp  4  06 

'Diversif’it'd  Trust  Sharx*M  K"  11', 

*  Do.. 'C"  .5  L. 

'  -D”  7  '•n 

'Inrieprndenei' Trust  3  33 

'(^uarte'ly  Income ‘>hares  1  95 

*L’nit(‘d  FNxihI  3’_, 

•Cuited  Insurance  1'rusT  1 

•I’nited  N.'.  Bank  3’rust  3')^ 

*lT,ited  Gil 

nistrlbiiltirs*  GriMip  iiM  . 

Nf.rth  Atner.  Tru.^l  Shares  19.53  2  88 

Do.,  1955.  3  6, 

Do..  19. '6.  .1  -59 

(i-..  19.58  3  6, 

‘(‘umulntiv e 'I'rust  Siiarcs  6  o.'> 

.Am  crfeaii  IlcposHor  (*orp. 

‘New  Co’-p.  Trust  Sharea  Ace  3  .0 

*  1 K'..  I  listrih  3  70 

'Old  ^ierp./iate  Trri.d  Sha;es.  .'I  0,' 

C  \\  o  HllBor  k  IsMies 

Canudu.a  investment  Fund  4  '0 

•1  Elec.  I.lgiit  A-  pow  A  ■ 


Vancouver  .Stock  tl.schanpe 

For  V  <  e..  cfUied  .*HU'iary  th 
H-.  '  mi' u‘s\’ •  I  .Mo.,!.-:-,!  '  to«-k  F.xrhat»go 
High  Lvw  Close 


B,  (’.  jckoi 

ILC.  iL.-r  _ 

BiViv er  vil'  er  .  .  ,  . 

Isiucpirn  ... 

Bralorne  ... 

Bridge  IL  t’on-4  . 
Rrit.  jv  m.  Oil  .  . 

(  alinont  Oil 
C'iril)«>u  <i'-ld 
('.A  E.  (7orp 
Coast  Brew 
('onmi.  Pet 
('ongre.-yi  Gold  . 
Dork  Frov.  Mioe* 


Ami  .-ia’e*!  T»‘l.  'IVl 
.Aval<»»'  'relef>ho‘‘e  .  . 

Avon  River  Powe' 

Bepuhamoi.'*  Ptiwer 
Pell  Tel.  of  CaradH 
TtHti«b  Cobimb’a  Power  ,  . 

Britirh  Celumhia  Power 
Brit.  Col.  Telephf’*"' 

C'alcary  Pow  er  Co 

*  'alparv  Powe*- 

Dan.  S'ort^eri'  Power 
(’anndirn  I.irht  A*  Pwr.  Newi 
(’ed:.r*  llanith  Mfg  iJC-  Pwr 
1  >t>rTi  Gas  A  F'V-et 
Dominiivn  'I'elegraph  .A 

Fast  Ko.itenav 

Gn’ineau  I'owe* 

•  atire.**))  Power 

Hydr.i-Flec  .  Bent!  A-  Sh 
M.acLaren  Ou»-bec  powe- . 
Mad  n'fri  D’^'hec  Power 
Mat  •tel  a  power 
Mariturr  Ti  1.  A  Tel 
.Mor.fre.'tl  Island  Power  .  . 
Meid'-eal  I  t.  Ih  vV  Pw- 
Montrt'al  I'ramwaya 
Mnnt-eal  Tramways 
M*mtreal  Tramwavs 
National  Light  A  Power  ... 
New-  Brunswick  Power 
Newfmmdlnnd  T.t.  vA-  Pwrr .  . , 
Nova  Scotia  T.t.  Ar  Pwr  .  . 
Ottawa  I.t.  Ht.  A:  Pwr 
Ottawa  Traction  ..  . 

Ottawa  A'allcy  Power  ... 

T'ower  C'orporation . 

Quelvec  Pt'wer  . 

.Saguenay  Electric  .  .  . 
Saguenay  P<'wcr 
Shawinigan  Wat.  Si  Pwr  .  .  . 
Shaw  ifiigan  Water  &  }'wr 
Stiufhern  f'arada  Power  . 
I’nited  S«‘cii*-iticf  Corn 

W  estern  Pwr.  Co.  of  (‘an 
Wintiii'cg  F7l*r!r{c 
Winnipeg  liloetri*  A 
1)0..  B  fm 


!  .-h.  1.1956 

Aliril  1.  H»:,5 
Aio-il  1,19.5  5 
JmIv  1.1941 
.Nov.  l,L»49 


Dee.  1.  1!‘68 
.l«*;.  1.  1953 
,'an.  19,91 

Ort.  1.196.- 


RAILW'AY  AND  NAVIGATION  BONDS 


C'anada  Mearnshins 
Canatia  Steani»hii»s 
Canadian  Pac.  Tlailwav 
('auadinn  Pac.  Ratiwav 
Dan.  Nat.  Ulv.  irb»n).  Guar.' 
("an.  Nat.  RIy.  ‘Dom.  Guar 
('an.  Nat.  Kly.  (D#>nk.  (,uar.i 
F'renrh  Nat.  MnilSS 


AbitiV'i  Pxiwer  S  Paper  .  .  .  .  . 
.4  Iherta  Pacific  Grain  ... 

.Anics  Holden  Tire  ...  . 
Asbestos  ('orj» 

British  Arnerii'ari  Oil  .  .  . 
Prow-n  ('omr*any  • 

(‘algary  Brewing 
Canada  Breatl 
Canaidaii  (bins.  F'elt 
Canadian  (’ons.  Rubber 
Dan.  1»  *  Inx  est.  'Trust 
(  anadinn  \*ieker« 
Consolidated  *nv 

< 'on 'olidatef*  Panel-  . 

Consolidated  Pr***;* 
r'umberlami  Py.  (*oaI 
I  'ominion  ('oal 
Ftomirion  Realfv 
Domipion  So.  (*orp 
Dominion  C<»al  ... 

I  'ominion  Textile 
Ponnaconii  Paner 
FaMern  Dairies 
Federiil  Grain 
Fraser  ('timpan  e® 

General  Steel  WH"e4 
Great  Lakes  Paper 
Gyosum  Lime  A  .•\laba.'<tin»  . 
Hop  Penfrew 
hder-('itv  Baking 
h.ter.  I’.  A  P.  <.f  Vewtld  . 
Kingstojj  Fdi-vator  (  o 
I.ake  St.  John  Pwr.  A  Pa^^sr 
f  ondon  Canadian  hive.st  ,  .  . 

Lirit#m  Apartment.-* 

Ataple  Leaf  Milliiig  . 
Massey-llarris  .  .  . 

MiC*,!!  Frontenac  Oil  ,  .  . 

Mercury  Mills 
Metropolitan  Building 
Montreal  Apt  .  .  . 

Montreal  ( 'ottons  .  . .  . 

Penman's  1  t<i  . 

Provincial  Paper  .  . 

Oui'ens  1  lotel  ... 

Railway  k  v«  li.  lUdg  .  . . . 
Regent  Knitting  ...... 

Restigouchx’  Co  . 

Rtordon  Puin  . 

Steel  of  (’anada  .  .  .  . 

Hrdted  Amusement  . 

Fpited  » las  Si  F'uel  .  .  , . 

Fnited  ihain  Growera . 

W'estern  (hain 
Windaor  Hotel 
Woods  Manufarturtng 


Vug  15.  rG3 
Dot.  L  l!‘tl 
I  .  L*.  I  'll 

M.-ir.  I ' .  1942 
>ept  L  1951 
.Jure  L5.  DC.-. 
J'll-.'  l.r*69 


INDUSTRIAL  BONDS 


W  oUbauien  Hat . 
»  (  —  (  anada. 


Cotton  B<'it  Mines. 
Crows  Nest  Oil 
Dentonia  Mines 
|5i{t.  Gold 
Ihmwell  Mines 
Fairview  Am.  (b-ld 
F'ederjd  G  'Id 
Fawn  Mi.dng 
(Capital  F7statc 
F'<M»thi1ls 
FVoeh»»ld  Oil 
(i('orgc  Copper 
Georgia  U.  <L  Id 
Glacier  Cn**k 
('.old  Belt 
fjold  Mount., In 
Grandview 
<  haug^  M  ines 
nafg:d  Oil 
I  led  ley  .Am:*i 
Ib'dtov  .•'♦irlinr 
lligh  ''ar'as-  t  I'd 
lli.»ni*  (^il 

H'*in*'G-'ld  _ 

Indep.  f)il 
Indian  Mires 
hland  M-'Untutii 
Ko*»t.  Belle 
Koot.  F‘l,*r,*n-e 
Ko»«t .  King  .  .  . 

Lakeview  .  .  . 

LacUv  Jiio 
Madron  Od 
Mak  Siccar  Gi.ld 
Mar  J,»n  ( hi 
McD.-Segur  K\p 
Mcl^eixl  Oil 
Meridian  ... 

Mercury  Oil 
Mill  C’Uv  Oil  ... 

Mint'*  <f-»ld  . 

1  Model  Oil 


Noble  Five 
N'.nlon  Com* 

( >kiilt-»  Oils  ( *i»m 
P'lcalta  ( dls 
Pdof  G..|d 
Pioneer 
P  .rt*T  Idaho 
Pr,  rni'  Bo'-ile*- 
t^Uuf'sin*')  ( 
L’u**snal 
P.anchrrK'fn  ( >il 
lb. -VI'S  MoD. 

R,  hance 

Leu"  tiold  .  .  , 
Rufus  Argenta .  . 
K’.th  Hop<-  ... 
Sal-_\  Mines 
.Sulnion  Gold  . , 
Si  ^•♦•p  <  ’*•»  ek  .  . 
SlKersniith 


9,-. 

t  6.5 

2  9.5 

SiKerad.*  ...... 

06 

0.5  ‘  . 

06 

08 

02 '  . 

03-4 

Ml..--(rp,t  . 

06’ ;; 

Oo 

06 

04  ‘  ; 

02 

027u 

Sni'wtlake  , , , 

02 

01  '-4 

01‘, 

0.8' 

•'3', 

03’  i 

Southwest  Pet  .... 

(>5 

18 

1  n: 

\  18 

.''pooner  Oil 

2  r 

26 

26 

‘  0 

go 

88 

Su?li»ch  . . 

45 

35 

45 

02 

02 

02’" 

Tavlor  Bridge . 

10 

.0:^4 

.iy*-i 

01  J 

0] 

01 

I 'nite*l  ( Jilt-  . 

ID 

.16*- 

c:  ‘4 

01 

m  M 

V.iualta . . . . 

.10 

0:". 

.091  . 

(‘H 

06*4 

04 

A'idcite . 

1  00 

87 

87 

06 

04*^ 

"Vi. 

MkiiiK  . 

03'. 

"2 

03 ’3 

04  . 

04 

"4 

\  ulran  Oil  . 

1  06 

88 

1  no 

IH-  . 

18 

’K»  . 

\Vat<'rlf>o  .... 

o> 

01  '  J 

02 

2** 

I'M 

20 

U'ax  erly  Tangi^T  . 

01 

0i'» 

on, 

\\  avsidc  Cons  .... 

0; 

•56  U 

O6A5 

03 

03 

oa*.^ 

AAVilinghm  Oil  .  .  . 

,08 

06*3 

08 

26 

23’.. 

26', 

Weil.  Minns  . 

05*. 

"41, 

04  Vi 

22* 

.21 

22'., 

WcU..  . 

.  .26 

24'., 

21', 

23 

\A  hitewHter . . . 

.  19 

.13 

14  H 

45 

46’: 

^  mir  Uirl . 

83 

I 
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D  R  U  R  \ 


A  N  n 


Thompson 


SfO'-!R!LAL  •>TO<.K  UXCMA  f 
't‘  I'TfU  Al  '  I  lUt  M  AKkl  T 


(iener-i! 

Brokerage  Service 


u  ‘  •  O  ‘  "I  o 


'BUOYANT  TONE  IN 
I  INDUSTRIALS  FOR 
!  YEAR’S  1st  WEEK 


Heard  in  the 

Board  Room 


'■r'HF  stock  marlicts  followed  tra- 


.  -7  .  '  o  •  j  I  ^  ditioti  during  the  first  week  of 

G«Aitis  (jeiierally  in  rerioci  ana  fi,p  .\cw  Year,  prices  bounding  up- 
Rxlensive  Advances  Shown  ward  all  along  the  line  with  few 

issues  failing  to  particiiiate  in  the 
move 


Record  Trading  in  Canada ’s 
Security  Markets  for  1936 

Industrial  Volume  in  Montreal  Up  100  P.C.  Over  1935 
and  Mines  Made  New  Record — Toronto’s  Com¬ 
bined  Turnover  at  Hig^hest  Level  in  History 


in  Many  Issues 
POWERS  COME  TO  LIFE 


(.ombined  trading  on  the  Montreal  I  .Mont real  Curb  Market  for  the  past  i 

Optimism  at  the  beginning  and  Toronto  .stock  exchanges  reached  I  ten  years  compare  as  follows:  -  I 

of  a  new  year  is  an  almost  general  ^  record  lexels  in  I03ti  Industrials, 

_  human  trait  and  one  which  is  more  were  somewhat  below  the  all-time, 

H  miiUon  and  General  market  where ,  peak  of  19:9  but  the  mining  market  ' 

Maniuton  Bridge  and  Ue  lei  1  t;ip  optimist  always  predominates.  I  e.xeeeded  all  previous  records.  ,\s 
Steel  Wares  Big  reatures  —  Insofar  as  ihc  year  .lust  beginning  indicated  by  the  uccompanyin.g  chart  | 

Asbestos  Notable  Exception,  is  com  ci  ned.  all  signs  indicate  that  ’  the  current  upward  imnement  had 

Off  Sharply  optimism  is  amply  .iushfied.  Cor-  its 


genesis  in  mid  year  from  xvhich  ; 


have  been  on  the  upgrade  for  three!  practically  unbroken, 
years 


The  I'inancial  . 


in  prices  also  gained  considerable  beginning  and  the  low  for  the  year, 
impetus.  "I'he  most  significant  indi- 1  Imderlying  this  market  was  the 
cation  of  returning  prosperity,  how-  steady  improvement  in  general  busi¬ 
ness  conditions,  iui.  rease  in  corpora¬ 
tion  earnings  and  f'esultaiU  increase 
in  dividend  distributions.  Low  yields 


ever,  is  the  fairly  general  tendency 
among  industrial  and  commercial  or- 
aiiizalion.s  to  increase  xvages  and 


Rittenhoiise, 

Hfimilton  &  Co. 


ifJDI  lyiKl  VI. 

SFCOH'TIFX 


no  »IN<i  'll  WF.Sl 


ELgin  0217 


.salaries.  'I'lns  development,  taken  in  ,  government  and  corporation 


eonjunctiun  \v:th  the  improved  finan- 
eia  I 


bonds  led  many  investors  to  atiquire 


mm  MILL  TO 
HE  READY  SOON 

,\c'v  Port  Royal  Plnnl  lo  fStnrl 
Production  .Second  Wcr!<  in 
.IfOiu.irv 


itiircju  Ih 
InhtC  .\ 


1  liidin.inl  t  ifiit 
i  i.i  V.  Ill 


ih-  I'n 


in  .1  iMiiciil  .New  tear  murkei 

pr.ces  on  tlic  uidti>ii  ial  .sceiion  f'H  jn  their  upwaid  trend  durin.g  the  ‘  closed  the  period  at  the  high  of  39.5. 
till  t  aiiadiari  .nock  exchanges  suig-j  vear  .lust  closed,  and  the  stead.v  rise  n  gain  of  approximately  Ib'.il  from  the 
fd  fniw.iid  all  along  the  line  during 
Ihc  pn.-i  w  I'fk  I.'ociine.-  were  few 
and  iai  between  wiili  .Asbesto.*-.  iite 
stti.-.iiMii  niarkeis  a  noiable 

(  X'  t  pi i. .ij,  ofi  !  1 1^  |,oini >.  lor  the  te'- 
1  0(1  .‘Soaie  ixireinely  wide  advance.^ 
well  roai.-tcreii  Hamilton  Bridge 
p!  (  le: !  ('(i,  .1  l.ile  fiatiirr.  licing  oui- 
.  randipg  'vllli  the  coniiiion  stock  of 
'bo  lop.p.uiv  also  .'-coring  an  e,xtcu- 
.-  V(  -tdii  (biirr.i!  Steel  Ware.s  p.^c- 
fo'ii'l  and  coriiinori  also  were  noi- 
'(aiiirr:  nf  .drength 
I'ord  \  and  Bra.'.ili.-in  wciesliotig 
.-iio'.-'  m  liir  inieri'stcd  group,  icgU;- 
I  ''na  adMitocr  of  2'i  and  ■.•o.s- 
pio','.  civ,  .N'lcki'  (irclincd  more  'ban 
.  po  O'  V  iiib  Sincltc.'s  ari'l  M'.rL 
" . fo  (mo!i  oil  niiail  fractions. 

Sncnalii  ut-tn-ra!  1:1  the  power  I 

rionp.  ilio  ( n lernai iona I  rtilifles  is-: 

10-  lic'iia  I  'alu’cs  wiih  ilir  .\  sKK'k  1 
!!!■  o\i.  :;b_,  ;iTt(J  ilie  H  up  almos!  a' 

'"■ir  I'owo'  a'ivaiiced  y'., 
lia  u  in  .:;a  II ,  tBiebec  Power  waj; 

■i  .  '  aiiad  I  .\o:  tin  1 11  l.'i,-..  B, 

1';.  lunn  fantida  nii  '0, 

la'oiual  Power  .preferred  up  3.  ■ 
ill. I  111  .lulia  1  n. uii  I.  Power  t  orp. 

•  iiei  1 0!  ern.il  aiiia  I  I’owcr  common 
were  ( .vcciii  1011:-.  luith  oT  There 
wa-  no  Chang'  of  noic  among  Ilic 
•'I  lie  I  ■niliiio.". 

I’lilp  and  papi  r  is.sucs  were  al.so 
gi'iiciallv  .si'ong  led  liy  the  .AhiTihi 
isMico  I  lie  coiniiion  up  g’"-;, .  the  7  per 
'  (■III.  rn  I  I'ei  icd  u)i  iho  li  par  cent. 

Drcfei  ied  up  if'i  ami  the  t.'.O.D.  up 


InduFlrmls 

Mine!* 

Tolal 

Ifit, 

14.578. 706 

70.707.120 

83,285,826 

l9jS 

6.378.780 

17.159.640 

23.738.420 

l'».tl 

7.241.244 

21.621.662 

28.862,006 

IhD 

1  1.883,550 

10.637.142 

3  1,520,701 

I'D.! 

4,004,843 

4.349.01  4 

8.353.857 

IPT  1 

6,832.527 

3.306,585 

1  2.220.1  12 

1930 

1  3.688,770 

3.1  34.875 

16.823,645 

1920 

32.818.350 

6.77  1.32  1 

30,580.671 

lots 

25.550.6I(> 

6.508.047 

32.050,563 

|027 

14.708,732 

1  1.836.686 

26.545.41  8 

A. 

E.  OSLER  & 

EstabUbhed  1886 

MEJIBEBS  lOnOXTO  STOCK  EXCH.ISGF 

CO. 

Inquiries  invited  regarding  Canadian 
Industrial  and  Mining  Investments 

Orders  promptly  executed  on  all  Exchanges. 
‘I’lione  LT.gIn  3161 

OSl.UR 

Bi.lM;.  II  .fOKOA.V  ST.  (Cor.  Melindal 

•I0B05T0 

posiiu.n  of  the  farmer,  promises  ;  Krade  eguities.  If  i.s  no- 

well  for  materially  increased  spend- 1  ■  however,  ihaf  brokers  gen- 

iiig-power  throughout  the  country  i .‘'omment  upon  ihr  eompara- 
din-iu'-  I'l;?  -  tivcly  low  volume  o)  loans  and  bc- 

,.  .■•.  .r  :  lieve  that  this  aiianrs  well  tor  ihe 

lioni.-Kouiidries  A  Steel  , 

L'ctninioii  foundries  &  Steel  Lim- j  ^  New  High  Level 

itcd  in  a  .New  A'ear's  message  over  j  Volume  011  the  .MoiUroal  stock  c-x- 
Pk  signal ure  of  F.  Sherman,  |  change  and  the.  .Montreal  curb  mar- 

\  ice-iircsidont  and  general  manager  ket  in  193ii  reached  its  best  level  in 
.iiaies  ihai  imithasf.s  in  1936  in- !  history.  Total  shares  traded  were 
creased  ptodnciion  ove:  193.5.  85.2S5.82t>.  which  compares  with 


I'oroafo  Sets  Record 

Highest  in  the  histoi'.v  of  the  Tor-  1 
onto  stock  exenango,  combined  share  ! 
turnover  of  Ihe  mining  and  indus- 1 
trial  sections  for  193t>  amounted  to 
450.783.324.  more  than  triple  that  of  ^ 
the  previous  year  when  transactions  . 
totalled  173,208,20.5  shares  ajid  102  • 
millions  in  cxcc.'-s  of  the  previou.s 
record  of  1928.  Values  of  Iransac- . 
tions  at  !il699.2d1.852  were  exceeded, 
only  by  1928-29  years.  .Mining  issues 
contributed  over  138  million  shares 
lo  the  total  and  $401,139,8  47  to  the. 
value.-,  o'  1  ransactions.  Industrial  ; 
sales  were  the  heaviest  since  1929  at  ! 
1 2.691.600.  while  values  'totalled 
$298,122,00:5. 

With  prices  all  across  (he  board  * 
repeatedly  advancing  lo  new  high  ; 
levels  throughout,  tlie  three  Exchan  j 
ge  indices  continually  rose  to  new  ( 
peaks  since  inception.  In  the  final  ' 
session,  the  index  of  20  repre.senta- 
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.\s  re.sult  of  this  fact  it  has  made  738.420  shares  in  1935.  The  best,  ,  ,  ,  ,. 

pos.siliie  the  increase  of  open  hearth  previous  year  was  ni29  with  a  vol- 1 ''2®  matte  an  an  time  nign  o„,  oarning.s  for  de- | 

capai  iiy  509;'.  plate  mill  50'f  and  ume  of  39,589.671  .shares.  Indus-  points  on  the  year.  Hotn  j,„j  Hcquisitioii  of  tiddi-j 

Miilway  Iraffit  502,.  It  is  further  trial  turnover  on  the  Montreal  stock  '  induslnal  index  and  the  biisc  -  , , it.ng,,3  ,vin  capitalize  these  i 
".tairri  I'liai  Hie  increased  demand  exciiauge  and  the  .Montreal  curb  ! 'aneous  mines  clostm  the  year  wi  1- .  dij^tribute ' 

i.n  a  point  of  their  highs  established  another  slock  dividend  lo  .sharc- 
in  the  Iasi  month  of  Iradiug.  rhe  ,  ij^ido-j,  1 

industrial  index  finished  at  162.57  up  !  7!  I 

33  points  on  the  year,  while  the  mis-  , 


'la ;  cncourancd  the  management  to  mai'ket  in  1936  was  Ihe  highest  since 
enlarge  Hje  company’s  tin  plat^-  tnill  192'»,  and  mining  volume  reached  an 
so  liiat  curl.''  in  1937  there  will  lie  all-time  high  peak, 
too  tons  of  cold  reduced  tin  plate  A  total  of  14.578,706  industrial 
being  produced  dailv.  I  sliai'es  were  traded  on  ihc  .Montreal 

^  markets  during  the  year,  an  increase 

Home  Oil  (  oinpaii.*  of  well  over  one  hundred  per  cent. 

\Miile  complete  details  have  been  i  when  compared  -v.  ifb  the  1935  total 
less  lacking,  it  has  been  '  of  6.578.780  sbare.s.  Turnover 


DIVIDEND  NOTICES,  ETC. 

"penmans  limited 


IBTIDEJrD  NOTICE. 


’’ill 


ll'i'  al  I’lilii  (X-  I’aiicr 
':ivc.  :  lull  c  .ei  v- 
iKi;.  I ;  1  lie  pin  11'  ill  | 
111  .1  .■iiiniii'.'  I'l  ^  1 II '  I  i 


\  .-.lock  wn-:  up  J  points  and  Si 
l.nwrciice  l’:i))cr  preferred  uj)  Jl;;. 

.  I'.iiiluir.'.i  .\  wa.>  11(1  '<  and  ihe  U  up 
•nr  wr,.;,  in  .i  nil -111  ry  inMii'lj,^. 

t'l-odiK 'mil  (.:  rnvoii  |)i|I|i  I"- w  Inch  |  and  the  voiiug  tiii.st  up  l'-^.  Bolland 
iL'cial  .Dni  liiiicr,'  bn.-  b.rii  iiiniall  .  voting  l!';i.-i  was  a  strong  spot,  up  5 
ed  .nnd  rd-.illcd  wcikrr.'-  I'l'oughi  lii'i  e  j  ooiiiis  lor  ilie  week.  Brice  Bros,  i.-;- 
■"  int'iTiiri  Ihc  loiai  siafi  .-lies  move  in  opposite  directions  th  ' 

I  I’c  p'o.ic,'!  ii.i.-  iii'ead.v  Ix'en  oui-  cinniiion  lieing  iii)  2  and  Ihc  pre- 
ned  -n  the  (  ('Itiiiin.-  of  'I  hc  I 'ujaii- ^  fcri cd  down  2':.,  while  Donn:.cona  .\ 

ntiiKil  '-I  and  the  B  lost  't,.  Howard 
siiiiili  is.-.iie.s  .'bowed  ea.sine.ss.  the 


cellancous  mines,  which  is  com- |  Sharp  Upward  Trend  For  I  hereby 

prised  of  base  !  December  Dividend  Index  i  following  Dividends  ^ve  been  de 

western  oB  shares,  finished  at  194>.80. ,  _  dared  for  the  quarter  ending  the 

^  m?mcd  m^irke*!  -Nfsbi.t  Thomson  Index  of  | day  of  January,  1937. 

more  or  less  lacking,  it  has  heeti  01  o.o.o.iou  huujc.-.  lumovci  ”  pc-c  uatci  the  Bvelnnce  Eividftud  Baynieuts  made  a  strong.  On  the  Preferred  Slock,  one  and 

indicated  in  official  miarters  that  muic-s  reached  the  record  high  of  i '  ^  advance  in  December,  reaching  117.0  i  onc-half  per  cent.  (JVs^),  payable 

Oil  t'omiiany  ha.s  obtained  70.707,120  shai-ss  an  increase  of  bet-  .,'g  o.,'.7'  o^ninin<>  tl  "90  2*8  041  ■  compared  with  113. *1  in  .November  '  on  the  1st  day  of  P'ebruarv  to  Sliare 

leases  on  important  acreages  in  all ,  ler  than  four  hundred  per  cent,  from  '  Sa.JlLciS.p.....  (,ainin«  .tJ,oau, i.o.v  ^  December  1935.  The  '  boldors  of  record  of  the  21st  dav  ol 

importa.ni  sections  of  the  province,  -  1935  when  ihe  loial  was  !  (.159,640  on  the  yea  1.  ■  v  hinii.n  ddl-  ”ond  of  the  index  reflects  tlic  large  i  January,  1937. 

in  an  oil  '-ense.  .\  notice  to  share- :  shares.  -  md  ihp  mines  number  of  dividend  resumption.s  and  ;  On  the  Commou  Slock  Sovenlv 

iL,..  .'B.  !..iw.ence  gained  the  ,bo,(ie,j;  by  the  company,  currently  Total  annual  turnovers  on  the  ’5  ®  incioasc.s  made  possible  by  higher;  five  Cents  f75e)  per  share  nayable 

published,  indicaies  that  ihe  com-  Montreal  Stork  Fxehangc  and  th^  *8.8.019.890  a.  .$-.480,J4.>.piu.  - - -  -  - - 1  ..  ..  .  .  ,  v 

itany  will  shortly  announce  its  po- - 

licy.  which,  presumably  will  include  equal  .$2.44  per  share  on  the  722,172 


(-.al  Tiin('a.  I:  lia.s  uicaiii  ilii'  citlricri 
i|  lire  (if  -evrial  1  iKuisand.s  of  dol- 
'•vrs  ri.illowing  an  iiuc.-l iga 1 1011  inio 
b'cal  supplies  and  wiiK"  i  oiiditions. 
wlien  '  ayon  pr  niuc!  bui  iias  been 
■'larinl  here,  llic  Boil  Boyal  I'iam 
"ill  tip  one  (if  itip,  few  :n  '  aiiada 

r'anufaciiit'iiu:  ii. 


SALES  AND  PROFIT 
OF  lOBLAW  HIGHER 


Lie  manner  i.n  which  financing  will  common  .shares  outstanding  at  the 
lie  arranged  for  development  work,  j  end  of  1936.  Since  the  company  has 
and  will  al.so  give  an  outline  of  ihc  already  absorbed  this  loss  as  far  na 
pi'(ii)e’'ues  recently  acquired.  Share-  operations  arc  concerned  any  judg- 
hf.ddtrs  arc  being  ur.gtd  to  register  men t  in  favor  of  the  company 
ceriiJic  ite.y  for  chare.s  in  their  own  I  should  tend  to  be  reflecicd  in  the 
naiiP'.'.  wlilcii  vv  ill  make  easier  the  market  for  the  shares. 

(  ai  vyiiyg  out  of  the  company  s  de-  ■  When  warehou.se  So.  3  burned  m 
veloi'ine.nt  luogramme  .liily.  1935.  it  contained  1.192.547 

'''  _  gal.  of  whinky,  of  which  only  372.- 

i.iiiiil.venr  Tire  &  Rubber  .  jjpy  weye  salvaged.  There  was. 

A  delayed  declaration  of  an  exira  !  in  addition,  loss  of  the  warehouse 
of  $2.50  on  the  eommou  shares  by  and  of  cooperage.  As  of  .August  31. 

(roodyear  I  ire  &  Tcubbei  Co.  of  t.an-  I9ua.  the  claims  of  the  compa.ny  ;  in  the  first  half  of  iho  navi 

.Steel  and  cfiuiptneiu  b,da  brings  the  total  payment  on  against  tlic  insurance  companies  season,  states  G.  !>.  Parsons, 

llaniilion  Bridge  issues  1936  operations  to  $5  per  share,  was  carried  in  suspense  account  nt  i  ij,  letter  accompanying 


1(1111111011  tK'ing  off  a,  and  ih  iiie- 
fpircfl  oif  2.  Maclaren  Power  and 
Paiiei'  niovid  up  2’.>  with  ilie  geii- 
C'al  ireiid 

lliiiniltun  Bridge’  leature^ 

In  ili( 
group  III 


RESULTS  GODERICH 
ELEVATOR  MIXED 

Letter  States  First  Half  of  Navi¬ 
gation  Season  Profitable  — 

Competition  Keen 

Toronto  Bureau  The  Financial  limes 

Toronto.  Goderich  Elevator  J. } 

,  Transit  Co.  met  will,  P>-ofuablc  j'c- ,  portfolios. 


corporation  earnings  during  Ihe  past  I  on  the  15th  day  of  I'obruarv 

Shareholders  of  record  of  the  5th 
day  of  February,  1937. 


year. 

I  During  1936  divide.iid.s  were  initiat- 
j  cd  or  resumed  on  39  stocks  and  divi¬ 
dend  rates  were  increased  or  extras 
'  paid  on  83  oilier  stocks.  This  makes 
'123  favourable  dividend  changes 
during  the  year  with  only  30  un-  j 
favourable  chan.ges.  Of  particular  j 
iutei'cst  is  the  number  of  mining''  -  ^  ~ 

companies  that  euiered  the  ranks  of, 

dividend  payers.  Jt  is  also  note- |  pspmeius  o^rating  in’\he"provi'nc.| 

wort ny  that  "  ’  ‘  '  '  '■  ■  ■ 

group. 


B.v  Order  of  the  Board. 

<■  n  ROBLNSON 

Secretary-Treaguie- 
-Montreal,  December  30.  1936. 


•hat  the  investment  tl'UstS.  as  !  of  Manitoba  during  1935  reported  a 
.1  fturui).  are  int  reasin.g  their  divi- !  ^''ros.'i  production  valued  at  $2,«31,19!' 
dend  rates  i.n  response  to  ilie  gcjieral  !  increase  of  .5399,511  cvei 


Stiveinth  Consecutive  Gain  Re¬ 
corded  in  4  Weeks  Ended 
December  12 


were  ouisiunding  strong  spots,  the  T  his  is  equal  to  $10  per  .share  on  .$2,108,554  but  was  reduced  to  $1,-  dividend  cheques.  Total  grain  rc- 

cdiiinioii  bein.g  up  5  and  the  prefer-  tbe  former  common  stock  which  i56.349  at  August  .31,  1936.  .\  fav- ,  (.gjp^g  iacreased  44.7%  to  over 

■  ed  up  16’.,:  Dominion  Bridge  gain-  was  spilt  on  a  two  for  one  basis  in  orable  iiidgment  to  the  company  I  7,000.000  bushels  as  compared  with 

cil  F  ,.  Vic  kers  aiivati'.-'Cd  2.  and  Sar-  October.  1935.  This  is  equal  to  the  would  probably  involve  at  lea.st  the  the  5.000.000  bushels  reported  a  year 

Ilia  It  c.uiie  oiii.  up  ’r  l  anada  Iron  Peak  dividend  of  $10  per  share  paid  ,  latter  amount.  ago. 

preferred  made  its  appearance  up'b,''  the  compan.v  in  1929  and  in  some  -  - -  - 

.  f/'o;:t(j  B.  c.ained  I’,;.,  and  Fniied  '  tiuarfer.s  is  taken  as^^  an  indication  Honcy  DcW  XVestcITI  Hsid 

Loss  of  $1,282  For  Yearc  i-apidly  down  to  the 
Toronto.  —  Honey  Dew  Western. '  small  traffic-hungry 


Silver  Prices  Easier  In 
Somewhat  Heavier  Trading 


Fiirlhcr  coni  ruction  i 

was  noted  i.n  somewliat  _  ^ 

Owing  10  the  determination  of  the  :  op  silver  section  of  the  U-'  't’-''  ’esolutions. 


FRIIT  GROWERS  ELECT  IfE.CD 

Kenlville.  —  At  the  conclusion  of 
their  recent  three-day  annual  con 
vention  at  Kenfville,  the  aa.senibled 
representatives  of  tlie  F'ova  Scotia 
Fruit  Growers’  .Association  elected 
Frederick  Al  Xash  of  Rockland 
_  president.  The  sessions  were  bus.' 
prices  ones,  covering  a  wide  range  of  dls- 
heavier  I  cession  and  giving  passage  to  twcii- 


.Sieel  was  up  I',.  .National  Steel 
'  ll ■■  gained  2  iiut  t'an.idian  Cai'  lost 
7-.  while  Ilie  preferred  was  up  a 

— — -  :  mall  fraction.  \mong  the  implc- 

Teronto  Bu.cdu  The  KU.ancial  Time  mciit  I.-SUO.S  CockshUtt  was  UP  218, 
loronio.  —  .Sales  and  prcifii.s  of  I  Ma.sscy  gained  a  point  and  Ala.ssey 


that  the  company  will  show  a  sub¬ 
stantial  increase  in  net  profit  for 
the  year  just  ended. 

Since  the  mqjor  pan  of  tliis  exiia  lAd..  reported  sales  of  $115.6: 
pa.vTiient  will  go  to  the  parent  com 


government  to  clean  up  ihe  iieavy 
carry-over  the  grain  was  moved 
seaboard  by 


Canadian  <onmindiiy  exchange  dur- 


for  ,  took  the  business  al  ,  lower  l  ates  ^ 
the  fiscal  year  ended  Oct.  31.  1936.  than  could  be  handled  via  lake  and  and  'I  September. 


l.'jblaw  (iT(1ce!el7,l.^  conliriueil  to 
n.'OU,Dt  dui'iui  the*  four-week  pciiod 
euded  December  12,  This  m-ark.-; 
the  sevenlh  consetuihe  jieriod  lor 


pany  in  the  United  States  the  delay  compared  xvitli  $97,129  for  the  ten  rail  by  Bay  ports.  This  rapid 


'vhicli  •  nointi;  ai 


tii.’Urc; 


the  ("nrcii!  'c;ir  to  date 
an  inc'ea.'-e  "ver  ia.^i  year 
have  been  noted. 

."'ales  for  ilie  I'cr nd  iiii(i(  r  ,(  \:c« 

H.riiounied  to  $t.:556.7i)8,  a  gum  of 
.*226.272  oi  I7'r  over  the  .* ! i:;(;  „„  ”i._.  and  i!u. 

•or  corresponding  period  a  vchi'  ago. 

Toiai  sales  foi  liic  fir.-i  iwciity- 
Pighi  week.-:  iii  the  curreni  .'ear  to 
date  arc  reported  at,  9‘',,(  11  ,iC6  u.s 
against  .$.S.32 1 ,77(i  la.sl  vfur.  an  lu- 

<  rca.se  Ol.  si.2l‘i,  ,(iii  or  11,6',  Ipf)  ii|i\\arri  liy  tiiternaiional  Pete 

V'l  profits  o'  tlic  lood  couipuiiy , 'viUi  a  gain  of  more  tlian  2  points, 
liiiesi  lour  xri'ks  .'ire  shown  imiierial  Oil  moved  up  1 '''»  as  did 
.88, nil  ciunpared  viiti  S.so.pxu  in  [!.,\.  t,i;]:  Cuuadiaii  Oil  gained’ a 
"f  193. ,.  a  ga;n  of  point,  while  McColl  and  Norih  Star 
NT'!  iirolits  for  ili 


iitefcrred  was  up  347.  Ontario  Steel  : ’*>  making  the  declaration  is  'Cx-  months'  period  preceding.  Co.sts  of  movemoni  lo  foreign  countries  also 

IToduci;-;  fiinie  oul  up  I,  while  Nova  pLained.  Pa.vable  on  .lanuary  )5  with  sales  amounted  to  $110,258.  leaving  deprived  the  company  of  ihc  usual 

Scotia  .‘-’tee!  preferred  made  its  first  tbe  regular  iiuarterly  dividend  of  a  profit  of  $5,369.  .\ftpr  dpduetion  ,  storage  revenue  althou.gh  the  clevii- 
929  off  22’,'.  *>.3  cents,  the  extra  i.s  payable  only  ;  of  $6,652  for  deproelalion  and  bond  !  tors  were  100''^  filled.  Of  ibc  52.- 

ed  :\It'tals  dc-  shareholders  of  record  January  9  amortization,  there  was  a  loss  for  [  OuO.OOO  bushel  elevator  storage  ea- 

and  Page  Hersey  ’’kd  will  not  be  included  in  the  1936  '  the  year  of  $1,382.  contrasling  xvith  '  paeity  between  I,ake  Huron.  Geor- 


appcaranco 


.s.nce 

1’re.j 


(lilU'd  2  piilllis 
(iKippt'd  a  pnini. 

Cenicni  l.ssues  featured  ihe  con- 
siru'iimi  gi'dup.  ilie  <oramon  being 
preferred  up  .514. 
'iyp.-iuiii  moved  up  P^.  Foundation 
I'u.  v.a.'  up  ’1...  Siandard  Paving  up 
and  Tar  loiniiioii  uii  1 
T  he  (li!  li.st  iii'ived  .generaliy  high 
(■r  :n  itie  weel;  unde 


tianiiltoii  Bridge 


ended  Oct.  31,  1935.  Current  assets  was  stored  23.000,000  bushels,  an 
amounted  to  $6,746  and  current  11a- :  average  of  48.12%  filled.  Of  Ihe 
btlities  to  $4,490.  .\dvanc,es  from  '  aggregate  storage  capacit.x  96.000.- 


TTie  preferred  sioek  (jf  Huiuilion  ,  Honey  Dew.  lAd..  were  reduced  from  000  bushels  at  the  head  of  tiKt  lakes  |  Au 


Bridge  Company  swung  into  a  $60,786  to  $52,607  in  the  year. 


'he  .':anic  perii.'d 

$",967  or  '1.9',. 

f’ASi  l'>'eii'y  f'lgl;:  v'c'k.s  a'U'.n’ir 
tt39.S.Bi,  all  nct  ('asc  of  H i;'.i 
i:;.9'7  O'er  i’,,-.  s  I  fm  ihc  .-.ai 

P'-riod  ,11  III,,  p ]•(,.' .,,11..;  ri.-.  ai  Mill 


Annual  Meetings 


both  added  .--luieriest  Insi  ’o. 

Iiistillery  sioclv.''  were  irre,eularl,\ 
l(("ri'  with  Seagram.s  losing  and 
Walkei-.s  .'i!i|(i>ing  along  witli  .M- 
colud  and  Brrwers  A:  Distillers.  On 
llie  .sirong  side  Walker.- 
CUIIH'  oiii  iu>  6 


swseiiing  rise  on  tiie  .Montreal  and 
Toronto  stock  exchange  Tast  Wed- 
review,  tieing  ,  nesday.  A  maximum  gain  of  19’t> 
points  wa.s  recorded,  the  issue  later 
reacting  I  jioints.  leaving  a  gain  of 
luli  points.  From  the  previous 
board  lot  close  of  04 ’j  the  stock  ad¬ 
vanced  to  as  high  a.s  85.  Previous 
Itigh  and  loxv  for  the  ,vsar  was  65 
and  30  respectively. 

There  i.s  no  news  to  explain  ihi.s 
rise,  and  probably  it  is  due  as  much 
as  anything  to  the  closeness  with 
preferred  which  the  stock  is  held,  thereby 
contributing  lo  its  scarcity  l’or.st(|  k 


Brewing  preieried  "as  the  siroug  market  purposes.  The  company  is  in 
fcatui'c  (if  llu;  iieveiage  division,  re-  a  jio.sition  to  get  it.-!  .share  of  busi- 
pDinng  a  gain  of  2'.i  on  ihe  week,  ness,  and  the  record  of  1937  results  j 
"Idle  ilu  ..  (unnion  "as  up  I,  Walk-  '' iF  no  doubi  bo  very  favorable  in' 
'i'i!:e  Breweries  eiimhed  a'  full  comparison  with  preceding  years, 
pomi  and  <  anada  Mud  aiided  '...  Na- 


illlu 


I  !i 


an  e.xeepiioii, 


Bre"eri('.s  "a.- 
off  I'l'aet lonaliy , 

I  (iixl  Lroup  Mined  1  |i 

food  gKuip  was  mainly  frac- 


II  Tdiv.iito  ..n 
•  (Hh,  ’'.-i- 

rii  r  ii  Vi  II  11.1 '  g.  n,'  I  (I 
The'  T*j  f*v^  nr }  a  I  M.'inU 
'-in  b'  1*-I*1  in  \I->nir 


Hiram  bulker 

Trial  started  .Tanuaiy  i>  in  Chi- 
•,  ago  of  the  suit  filed  by  Hiram  * 
Wallcer  &  Sons.  Inc.,  against  insur- , 
,  .  ,  .  ,  ,  an<  e  companies  who  originally  un- , 

iiiali;.  Iiigher  witli  a  fc'v  .'olecti^d  ^eriook  lo  insure  the  company  1 

linst  I0S.S  on  warehouse  No.  i!  ■ 
whi'ch  burned  on  July  22.  1.933.  The  ' 

$L-  ; 

756.349  in  tlie  last  annual  statement  j 
of  tlie  r'(>mpany  and  this  would 


l.-.'OK 


1 4  i  '■ 
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tt,'.  .'1.(11 1 1 ...'( I  l.if..  I  n.aii I  .'I  ni'c  ( 

V  i)  lit.  lieUt  at  III,'  |,.(ii|  i.lfi.r 
Ihc  t’oriipan.v  In  .Mon  I  vea  |  (,n  .\|, 
*la..'.'  |.■..6r'l'J ’  \  1(1)  ;. i  ■■  :*o 
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The  annual  gen' cal  oic-i  ti^  of 
’The  TVecterii  Firipo-e  l.'r  .V.'cu' 
anoc  Co.  w:l]  be  iicM  a  1  ihe  hea'I 
office  o-f  the  (omo.anv  .a  Winnipeg 
on  TueseJ^f-  T.aniiai'y  I2ih  .-d  M 
a.m. 

’The.  annual  meeting  of  th'-  (foil  ■ 
JO  Power  Com.pa,ri.v  w-iB  be  hci.l  in 
uebec  Cfty  on  Febru'iry  15. 

The  annual  meeting  rt  the  For- 
»‘.gn  Power  Securities  Corporation. 
Limited,  will  be  held  in  .'tontrea! 
on  Friday.  January  22. 


reponing  good  gain.-:.  Canada 
’’acker-:  ino'i-d  lip  2  points  as 

i'.iiiii'  I  iiciner  added  I  -s.  I.obla'v  Yipntount  involved  is  shown  at 
gained  a  lull  iioint  tor  a  new  high 
a  ,  llie  li  miived  up  -Xs.  Dominioti 
Stoic.'  added  and  Westons  cJimb- j 
ed  '-J.  On  tlio  easy  side  r,:iura  Se- 
eoKl  ii'si  a  po.nt  "bile  both  Can- 
n*  loiiiiiH’n  and  (Tinad.a  Bread 

dioppi.ii  ij.  t.ake  of  the  Woods  de 
(■iini  .t  a  )i<iiiii  on  tiie  week. 

Bank  slocks  were  sliiirpix  higher 
a.  No'a  .‘tcotin  leaiied  in  a  new  • 
liigii  Will]  a  gain  of  In  points.  Royal 
ino' ,-d  up  S  and  .Monirea!  gained  6., 

T'oionio  al.so  set  a  new  high  to  fin¬ 
ally  cninc'  Kill  ii|i  ,5  and  Cornmeree 
ino'Kd  up  Ca  lor  yei:  anoiher  nc'v 
liigli.  Iiniuria!  hit  a  new  high  ear¬ 
lier  in  llie  w  e(>li  Imi  later  sold  off 
to  finally  finish  x'jth  a  los.s  of  4 
|)oinl  ■- 

Other  cliaiig'f.s  on  tin  up  .side  "ere 
A  liei  -a  Grain  eomninn  and  prefer- 
•<  d  w.ih  gams  of  D,  and  I’/i.  Bawlf 
•!r;i  :n  u))  I’  j.  f-teamshlps  common  i 
.ind  prefciTid  up  |t;  and  3.  Convert-' 
er.s  up  2,  U.nglnecring  up  2,  Glass  up  ! 

2-'., ,  Tc.xtile  Up  2.  Uuamel  and  Heat¬ 
ing  up  I'.j.  General  Steel  Wares; 
common  and  preferred  up  I’g  and  i 
14  Gurd  up  2’<i,  Robt.  Mitchejl  up  j 
6'»,  Mclcher.s  A  and  B  both  up  1,  i 
Ntagar.a  Wire  up  1,  Relian-ce  Grain  ; 
up  2.  Sherwin  Williams  up  1  and  j 
WahaiiSo  up  %  Declines  included  j 
Asbestos  off  11’, i.  Aerue  Glovedown. 

2,  Bawlf  preferred  off  61/^.  Celanese  j 
down  I.  English  Electric  B  down  4,' 

Baton  Manufacturing  off  7.  ' 


Who  Salted  Rubec  Ore? 

.\sked  as  to  -what  action  -was 
being  taken  by  provincial  au- 
thoritie.s  in  tbe  Rubec  situa¬ 
tion,  Premier  Maurice  Duples- 
sis  of  Quebec  in  the  course  of 
an  interview  in  Montreal  this 
week,  forecast  legislation  dur¬ 
ing  tlic  next  session  of  the 
House  aimed  at  providing  moi  c 
effective  protection  for  the  in¬ 
vesting  public.  'Bhe  matter  of 
Rubec,  he  said,  was  in  Hie 
hands  of  the  Mini.slev  of 
-Mines,  wlio  i.s  taking  rapid 
and  effective  steps  to  inve.sti- 
gaie. 

New  and  more  effective  se¬ 
curity  legislation  will  be  uni¬ 
versally  welcomed  but  the  fi¬ 
nancial  community,  in  the 
meantime,  i.s  chiefly  concern¬ 
ed  with  an  early  clearing  up 
up  of  the  Rubec  situation  and 
placing  of  responsibility  for 
the  alleged  “salting"  of  the 
cores.  The  “Strcei"  looks 
to  the  government  for  quick 
.action  in  this  direction. 


only  14V2%  was 
,  close  of  navig.atioa. 

1  Duting  the  year  certain  efforts  to 
j  restore  the  handling  charges  of 
I  elevators  lo  a  uniform  i-ate  consis- 
I  lent  with  the  rates  in  effect  during 
j  rcceint  years  wei'e  made  and  .Mr. 

I  Parsons  believes  that  this  will  be 
;  .satisfactorily  arranged  before  the 
:  next  crop  year. 


ing  the  past 

week. 

For 

the  five  d.ays 

ended  January  6th 

there  were  19  fu- 

ture  contracts  dealt  in 

consisting  of 

6  January. 

2  .March,  2 

.May,  3  .luly. 

and  '1  September. 

In  the  preceding 

'3  (lays  tliere  "'cre 

7-  contracts 

dealt 

'1 

i 

HIGH  AND 

LOW 

TRADING  I'RICEi  | 

lo  January 

6tli. 

1937. 

Closing  Price 

l>e!ivei  V 

RsiT^ce 

Montli 

lli((|. 

It.'. 

Tan. 6th. 

fan. 

46.40 

46.23 

at  46. ‘ 

Vvh. 

44.12 

44.  1(1 

4i.8  j  at  46. .73 

^!arch  . 

■(O.O'J 

44.62 

43.80  46.23  : 

April 

43.80  .\ 

May  .  .  . 

50.65 

44  02 

45.80  r  i 

Iiinc  .  .  •. 

4  3.80  .\ 

lulv  .  .  . 

46.00 

45.20 

45. hO  at  46.00 

2\U!>.  .  .  . 

45.25 

45.25 

45.80  \  ' 

Sepl  .  . 

46.05 

4  5.0.', 

43.83  at  46.10 

Ort. 

4  5.85  N 

Nov.  .  .  • 

43.83  N 

Dec.  .  . 

43,83  N’  j 

0 

y 
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Stock  Dividend  Expected 
For  Texas  Canadian  Oil 

Toronto  Bureau  Tlin  Financial  Timti 

I  oronto. — The  strong  point  of  Ihc 


Hydro-Electric  Review  Indi¬ 
cates  Further  Growth  .... 
I.ack  of  Snow  Hits  Lumbering 

in  .Maritimos . 

'.Montreal  Botver,  Jamaica  1*.  S.. 

Othci-  Utilities . 

Further  Loss  i.s  Ueporlod  by  llie 

Wheat  Board  . 

Dissatisfaction  that  Ontario  did 

.Not  Gall  Tender, s . 

Ross  H.  Mc.Mastcr  on  Future  of 

Steel  Trade  . . 

Trade  Increase  a  Real  Boon  lo 

t'.N.  Railways . 

R,  S.  .McLaughlin  on  Automo¬ 
bile  Trade  Outlook  . 

.N.S.  Coal  and  Steel  Industries 
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Imperial  Bank . 

"Hints  to  Jnvestor.s  "  for  Inquir¬ 
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Debt  Dodging  Fly  in  Ointment  in 
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Central  Canada  Loan  & 

Savings  Up  at  $211,130 

Toronto  Bureau  The  Financial  Timet 

'Toronto. — Central  Canada  Loan  & 

Savings  Co.  icporis  a  slightly  in¬ 
creased  net  balance  ax'ailable  f<)r 
dividends  after  deducting  manage¬ 
ment  and  other  e.xpenses  and  mak¬ 
ing  provisvin  for  all  lo.sses  was  .Manitoba  Expects  12  Producing 

$‘M1  130,  compared  with  net  income'  .Mines  this  ^'-ear . 

current  li.scul  year's  operaMons '  of  ,  of  $204,864  in  the  year  1935.  Iladium  Has  Become  an  "Indus- 

T'3xas-Cauadian  Oil  Corp..  Ltd.,  is!  Quarterly  dividends,  amounting  10  try  m  Canada  ..  .. 

the  further  largo  iu<  rease  in  a.s.sels  !  S'-'r,  on  the  company  s  capita)  stock  .  Ontario  Gold  Production  Lp 

of  over  $6,000,000.  Of  this  increase,  ;  absorbed  $200,000  and  the  credit  bal-  Eight  Per  Cent  ....  . 

the  .tain  in  oil  reserves  of  roughly  | ’mce  in  profit  and  loss  account  w-as ,  .Mining  .Markets  Score  Advances 

1L00O.000  barrels  at  55  cents  per  :  increased  aci'ordmgly  from  $118..  24  ■  m  .New  \ ear  . 

‘  - - -  - -  -  ' -  Tcck-Hughcs 


barrel  accounts  for  approximately  i  $159,854.  'The  eoinpiinj  s  reserve  L.irnaquc.  Tcck-Hugin 
I  $6,000,000.  and  tli'j  45  new  "-dls  '  f'lU’i  continued  at  $2,100,000  on  Dee. ,  Star.  Otlu’r  .Aimes  ., 
\alucri  at  $12,000  apiece,  (or  over  ,  51.  1936.  that  sum  repro-sentiDg  81%  j  Sturgeon  River  Cyani 


$500,000,  Costs  of  development  "ill  1  ^ 
haxe  been  largely  taken  care  of  out 
of  earniiig.s.  and  it  should  soon  be 


>f  the  company’.s  jiaid-up  capital. 


i.niK  I'isom  cTHi.v  iimjiimis 

l••lod(-^ictoll.  —  An  incr(?ea.-:i* 
possible  for  tbe  company  to  shotv  a  |  potod  m  tli'-'  prndticiicn  <>i'  linn 
substantial  cash  pixsition. 

It  can  be  anticipaf'-d  that  dirce- 
tors,  in  recognition  of  the  expciidi- 


N>"'  Ilrun.s'vic-li  in  1935  n.-:  cornpai-i-d 
"  itli  the  pro'-i'Hi.-i  yen  i .  Ilu-  value.-* 
beinit  9257. -175  and  9I'yi,:l(;::  ie.<pec- 
lively. 


The  Trend  of  the  Security  Markets  From  1934  to  1936 
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I  Open.  Jan.  1. 
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j  Jan.  Low  .  • 
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.  .April  Low 
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7  Hamilton  Bridge  H 


n.  A.  Oil 
Ralhurst 
Billniore  Hats 
Hrazilian 
Brewing  Corp. 


VC'4 


ll>:'h 


Note;-— In  the  above  '.Karl  the  heavy  prrwetidicular  block  hiW'i  iiidi-*'«te  the  montli*'*  hl'^Iis  ruU  lows  lo  Ihe  cud 
ol  Devetnber  \9Z^.  and  the  corretnoodtiig  werkL*  Bjrure  the  tweVe  months  of  1935  r*»d  r*  IPT'-O  of  The  Fiiian-.tai 

Time#  average  of  30  repreaentative  v*uck»  on  tlir  Moult e-.&l  and  Toionlo  flotk  exihaiigrs.  Th«  thin  li rcRulir  ,  linc.^  indicate 
tba  ftneral  trend  Cor  1934. 
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